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STATY OI' ALABAMA

COUNTY Shelby }

of Twenty Five Thousand and no/l00------m—mcmmememmmm e e e — o

SeY Brojwris 1 WHETADBLEC {vel dran sl InCumMhrRnes-

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

B. & H. Olympic., inc.

(hereinefter called “Mortgagors”, whether one or more) are justly indebic?, to

Shelby State Bank, an Alabama Banking Corporation

(hhereinafter called “Mortgagee”, whether one or more), in the sum

(8 25,000.00 ), evidenced by it's note of even date

L

Dpllars

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prempt

payment thereof.

B. & H. Olympic, Inc.

A}

‘_—# t gy Tare : : . .

~tt NOW TEEREFORE, in consideration of the premises, said Mortgagors,
N

A vyact of land situated in the Northwest quarter of the Southeast
Querter of Section 18, Township 20 South, Range 2 West, Shelby County,
Alabama, 2nd more particularly described as follows: Begin at the
Nertheast corner of said quarter—-quarter section and run South along
the Last line thereof a distance of 505.94 feet; thence an angle right
of 6) deg. 39 min. 02 sec. and run Southwesterly a distance of 134.28
feet: thence 90 deg. left and run Southeasterly a distance of 73.30
feet te the Northwest right of way of Shelby County Highway No. 72;
thence 92'deg. 18 min. 04 sec. right to tangent of a curve to the left,
said cuyve. having a radius of 1429.29 fect and subtending a central

ang3t o£)7 deg.’ 20 min. 41 sec.; thence run Southwesterly along the
..éranfgs d Turve a distance of 183.22 feet; thence an angle right of

103{deyq. Bqﬁ;nf 31 sec. from tangent of curve and run Northwesterly a
disttmcewf.761.12 feet; thence an angle left of 71 deg. 24 min. and run
Westefly a distance of 136.04 feet; thence an angle left of 88 deg. 12
min.”37~sec. and run Southerly a distance of 19.22 feet; thence an
angle right of 87 deg. 31 min. 20 sec. and run Westerly a distance of
70.80 feet to a point on the East line of Hunters Glen, First Addition;
thence right 98 deg. 01 min. 07 sec. and run Northeast along said East
lire a distance of €88.62 feet to a point -n the North line of the
Northwest guarter of the Southeast quarter; thence an angle right of 83
de... CO mir. 48 sec. and run EFast along c2id North line a distance of
40,14 feet to the point of beginning. Situated in ShellLy County, Alabama.

This 1e a First Mortgage
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and aMl others exsenting this mortgage, do hereby grent, bargain, sell and convey unto the Mortgagee the following described

\real estnie, siiunled in | Shelby County, Stale of Alabama, to-wil:



I*':I "}

To tisve Aad To Uold tas above rrasted property an’ the oald Moctgages, Mortzagees uilesaecs, aeiurs, and assigns (o

ever; and for the purpose of further securing the payrient of said indebtedness, the undersigned agr2es to pay all taxes ¢
assessmenis when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgage
may at Mortgagee’s option pay oif the same; and to further secure said indebtedness, {irst above named undersigned aevTees t
Keep the improvements on said rea! estate insured against loss or damage by Pfire, lightning 2nd tornado for the fair an
reasc..abiz insurable value thereof, in companies satisgactor}' to the Mortgagee, with loss, if any, payable to said Mortgage:
az Mortgagee’s interest may sppear, and to promptly deliver said policies, or any renewal of sq:’d poelicies to §md hlugtzggﬂi
and if undersigned fail to keep s.il property insured as above specified, or fail to deliver said insurance policies to said vlort

gagese, than thoe Said 5{{?“3&;%' or a&33igns, may at Mortgagee’a Optiﬂn inﬂurﬁ Said Prﬁp‘erty for said sain, for Mﬂftg!geﬁi
own bunefit, the policy if collected, to be credited on said indebtedness, less cost of coudecting same; all dmounts 3o »x.pende
by <aid Mortgagea for taxes, assessments or insurance, shall become a debt to sald Mortgagee or assizns, additional to th
debs hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by a.d Mort

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assign.
for any amounts Alortzagees may have expended for taxes, assessments, and insurance, and interes! thereon, taen this coa
veyance to be nuil and void; but should default be made in the payment of any sum expended by the said Mortgaygee or as
signs, or should said indebtedness herzby secured, or any part thereof, or the interest thereon, remain unpsaid at maturity
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enlorceinent o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, ths whols
of 3aid indebtedness hereby secured shall at once become due and payable, and this mortgaze be subje¢t to foreclosure as now
provide.. by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authonzcd‘ to axe posses:
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a8 week for three consecutive weeks, the time, place and terms of sale, by publication In some newspapar published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over lo the gaid Mortga_gor' and undersigned
rurther agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, saii *za 2 be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

B. & H. Olympic, Inc.

have hereunto set {t'g signature and seal, this vZ 0 — day of )’ 77} s 19 557 /
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. ' Jud of Probate,
THE STATE of | o Kl O 227;27132:5’@@?@3?@@ F1LED/CERTIFIED
T e AT
- - w7 COF FRGoA ICOUNTY .
o 1, , 8 Notary Public in and for said County, in said State,
C herebys certify that
2
“=Wwhose name signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
Nthat Lising informed of the contents of the conveyance executed the same voluntarily on the day the same bears date.
-t (Given under my hand and official seal this day of , 19
— Notary Public.
STHE STATE of Alabama } e
Shelby COUNTY . R
I, the undersigned 1 , 8 Notary Public in and for saingg&gy'E
Lereby certify that Harold B. Bube, Co-Presigent and Bill M. Martin SR
whose name A3 Co~President of B. & H. O]_Y'mpic, Inc. TR E ) 53' -: _

Return to

a corprration, i3 signad to the foregoing conveyance, and who is known to me, acknow!edged before ?}é‘ orth'g da tha];,

being informed of the contents of such conveyance, he, a3 such officer and with full authority, axecuud‘é:b'gﬁa m‘ﬁ’mtafily‘*
for and a3 thz act of said corporation. ' ‘. N

Given under my hand and official seal, this the J 0‘“,‘,(.-'-- day of >’VZ | 19 .’FT/_; ‘ﬂ- -

......... - %222.2%% Notary Public
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