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770
Harrison,Conwill. flarrison & Justice
(-Nanig)

P.0. Box 557, Columbiana, Alabama 35051
( Address ]

REAL ESTATE MORTGAGE FOR ALABAMA

THIS MORTGAGE is made and entered into by
Lillian Pope, unmarried person

residing in + Shelb County, Alabama, whose post office addressif

PO . 2.0, Box 704, Alabaster  Alabama 35007 |
herein called “Borrower,” and: '

\WWHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Adninltration,
United States Department of Agriculture, herein called the “Government,” as evidenced by one or more promiseory ”{1}
ar assainption agreement(s). berein called “note,” which has been cxecuted by Borrower, is payable to ti. crder s..‘r{-“t 10
Moverneent. authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Tor-
rewer, and is described as tollows:

Annual Rate Due J3cte v2f i inal

Dat¢ of instrument Prfncfpal Amount of Interest Instalinient —_

May 21, 1981 $22,500.00 13Y% May 21, 2014

(11 the interest rate is less than — % for farm ownership or operating loan(s) secured by this instrument, then the

[\f
W) rate may be changed as provided in the note.)
o

; And the note evidences a loan to Borrower, and the Government, at any time, may assign th . note and insure the pay-
| 27 ment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Viousing Act of 1949, or ony

& other siatute administered by the Farmers Home Administration;

AN, And it is the purpose and intent of this instrument that, among other things, at all times when the note is held bv the
et (tovernment, or in the event the Government should assign this instrument without insurance of the note, this instrument
w4 shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure paynient
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage

o 10 securc the Government against loss under its insurance contract by reason of any default by Borrower.

. § And this instrument also secures the recapture of a.ly interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a:

NOW THEREFORE, in consideration of the loan(s) and {a) at all times when the note is held by the Government, or
in the event the Government should assign this instrume 1t without insurance of the payment of the note to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, including any provision
' for the payment of an insurance or other charge, (b) at all times when the note is held by an insured holder, to securc per-

{mrmance of Borrower’s agreement herein to indemnif, ind save harmless the Government against loss under its insurunce
sontract bv reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all
advances and expenditures made by the Government, with interest, as hereinafter described, and the pe.‘d’:’mnance of every
covenant and agreement of Borrower contained herein or in anv suprlementary agrecment, Borrover does hereby crant,
| hareain, soll. convey, and assign unto the Government, with general ~vurrartv. the {fellowing property situated in the Srate
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Begin at the Southwest corner of the Si%; of the NWZ of Section 9, Township 2%
North, Range 12 East; thence East along the South line of said Y%-Y% Saction for
30.00 feet to intersection with tie Southeast right-of-way of Alabama Highway

No. 23; thence left 47 degrees 55 minutes in a Northeasterly direction along said

i right-of-way 1840.40 feet; thence right 77 degrees 30 minutes in a Southeasterly
\(J direction along said right-of-way 13.28 feet; thence left 77 degrees 30 miautes

in a Northeasterly direction along said right-of-way 188.00 feet to the point of
beginning; thence continue along same course 132.00 feet; thence right 77 degrees

-
gg 30 minutes in a Southeasterly directicn 155.00 feet; thence right 101 degrees
C\) 14 minutes in a Southwesterly direction 165,59 feet; thence right 88 degrees 44
':; minutes in a Northwesterly direction 155.00 feet to the point 2f beginning.
Situated in Shelby County, Alabama. |
&
=

1

cogetacr witn all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the cens, tisucs, and
profits theréof and revenues and income therefroin, all improvements and personal property now or later artached thoratn
or reuzonably necessary to the use thereof, including, but not liniized to, rauges, rzfrigerazors, clothes washers, chieha |
or carpeting purchascd or financed in whole or in part with loan funds, all water, water rights, and water stock percuaing
tiuercto, and all payments at any time owing to Borrower by virtuc of any sale, lease, transfer, conveyance, or o ademnacion

ol iny part thereof or interest therein-all of which are herein called “the property™;
TO HAVE AND TO HOLD the property unto the Governn.oznt and its assigns forever in fee siraple.

FORRKROWER tor Borrower's selt, Borrower’s heirs, executors, adiministrators, successors and assigns WARRANTS T
TITLE :o she property to the Government against all lawful claims and demands whatsoever except any liens. citcumbrances,
casvinelds, reservacions, or conveyances specitied hereinabove, and COVENANTS AND AGREES as follows:

(1} To pay promptly when due any indebtedness to the Government hereby secured and to indemaify and save
harinless the Government against any loss under its insurance of payment of the note by reason of any defaul: by Borrower,
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the nots to the Gav-
ernment, as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.
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(3) U requirzd by the Government, to make additioral monthly payinents of 1/12 of the estimat:4 an-ual sres,

assessments, insuraace premiums and other charges upon the morrzaged premises.

(1) Whether or not the note is insured by the Government, the Government may at anv tims pay anyv other amounts
reciur ol herein to be paid by Borrower and not paid by Borrower when due, as well as any coses and sxpenses ior the proa.
servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
interest at the rate borne by the note which has the highest interest rate,

(5;  All advances by the Government as described in this instrument. with interest, shall be immediarei= due and
piradle by Borrower to the Government without demand at the place designated in the latast note and shall be secured oo
by. No such advance by the Government shall relieve Borrower trom breach of Borrower’s covenant tn pav. Anv payment
made by Dorrower may be applied on the note or any indebizdness to the Government secured hereby, in any order the
Government determines.

(6] To use the loan evideuced by the note solely for purposes authorized by the Governinent.

(7) To pay when due all taxes, liens, judazments, encumbrances, and assessments Lawtully attaching to or assessed
againse the property, including all churges and assessments in connection with water, water rights, and water stoek pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Governinzn: with e

duinand receipts evidencing such payments.
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(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government.

(9) To maintain improvements in good repair and make repairs required by the Government; operate the propertv in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management pluns as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered heregy, or, without the written consent of the Government, cut, remove, or lease any
timber. gravel, oil, gas, coaf: or other minerals except as may be necessary for ordinary domestic purposes.

(1G) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the Jic
and priority hereof and to the enforcement of or the compliance with the orovisions hereof and of the note and any supple-
mentary agreement~(Shether before or after defaulr), including but not limited to costs of evidence of title to and survey
of the property? cosws>of recording this and cther instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, sellin}, orconveying the property. |

(@2) Jr\‘q:yir the property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
eircumbéred, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and €xclusive rights asemortgagee hereunder, including but aot limited to the power to grant consents, fartial releases, sub-

ordinatfons, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or uny benetits
hereof.

(13) At all reasonable times the Government and its agents may inspect the pro*Perty to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being performed.

‘14) The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debre
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party whe is liable
under tne note or for the Jebt from liability to the Governinent, (c) rclease portions of the property and cubordin:te its
lien, and (@) waive any other of its rights under this instrument. Any and all this can and will be done without azfceting the
licn or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
o: debt secured bi' this instrument unless the Government says otherwisc in writing. HOWEVER, any forbearance by the

Government-whether once or often-in exercising any righ: or remedy under this instrument, or otherwisc afforded by

applicak i law. shall not be a waiver of or preclude the exercise of any such right or remedy.

'15) I zt any time it shall appear to the Governiment that Borrower may be able to obtain a loan from a production

credit association, a Federal land bank, or other responsible cooperutive or private credit source, at reasonable rates and rerms
for loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept aiich
loas 1n suificient amount to Iay the note and any indcbtedness secured hereby and to pay for any stock ncecessary 1o be

,.—j:utchased in a cooperative lending agency in connection with such loan.
‘apre - :

\2 (1€) Default hereunder shall constitute default under any other real estate, or under any personal preperty or cthe:
cn-:-sf.-curit}' instrument held or insured by the Government and executed or assumed by Borrower, and default under anv such

i: {Jther security instrument shall constitute default hereunder.

= (17) SHOULD DEFAULT occur in the performance or discharge ~f a+v obligation in this instrument or secured by
this instrument. or should the(farties named as Borrower dic or be declared incompetent, or should any onc of the partics

a bankrupt or an insolvent or make an assignmcent for the benefit of creditors, the Gavern-
*r—iment, at its option, with or without notice, may: (a) declae the entire amount unpaid under the note and any indebtedness
*€Tto the Government hereby secured immediately due and payable, (b) for the account of Borrower incur ar.d pay reasonalle
erpenses for repair or maintenance of and take possession of, operate or rent the property, (c) upon application by it and
roduction of this instrument, without other evidence an! without notice of hearing of said application, have a receiver

Eppnimed for the property, with the usual powers of 1eceivers in like cases, (d) foreclose this instrument as provided herein
or by law, and {e) enforce any and all other rights and remedies provided herein or by present or future law.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (2) costs and expenses

._ incident to enforcing or com{rlying with the provisions hereof, (b) any prior liens required by Jaw or a competent court to
.. be so paid. {c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior licns
of record required by law or a competent court to be so paid, (e) at the Government’s option, any other indebtedness of
Borrower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Government's

share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
< in the order prescribed above.

| (19) Borrower agrees that the Government will not bc bound by any present or future State laws. (a; providing for
. valuation, appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for 2 deficiency
Juegment or limiting the amount thereof or the time within which such action may be brought, (c) prescribing anv cther
statute of limitations, or (d) limiting the conditions which the Government may by regulation impose. includin% the intercse
LEI:C,?_me{? ::h:'arge, as a condition of approving a transfer of the property to a new Borrower. Borrower expressly waives the
enelit of any such State laws. Borrower hereby relinquishes, waives, and conveys all rights, inchoate or consummar. . of
dezcent, dower, and curtesy.

120} I any part of the loan for which this nstrumicii. is given ¢ha’l be used to finance the purchase, constructivon o
repai ol property to o2 used as an owner-occupied dwelling (herein called “the dwelling”) and if Borrcwer intends to <l
0: rent the ﬂWffhﬂg and has‘ﬂbta%zlcd the Government’s consent to do st {a) neither Bortower nor anvone authorized to. Act
tor erowet x:::ll, atter receipt of a bona tide +ffor . refuce to negotiate for the tale or rental of the dwelbine or will orhers <o
Noase unavailanie or deny the dwelling 1o anvone becauce of race. color. relimon. sex. or national origin and (b} Borrow -
o egrazes 2y dhiezal and hereby disclaims, and will not cornnlv with ar atiennt 1o enderrce any restrictive {:0*."?"1*:145“01; S
cvehine relating to race, color. redigion, sex. or natinfal origt 4 | ' I
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22} Notizes given hereunder shall be sene by certitied mall, unless otherwise required be law, addressed. :.a:}!:‘:a;f: R

until some other address is de:ig:lated in a rotice so given, in tl;e case of the Govern mr;nt to Farmers Home Adimin?'.tr:tttiﬁrz.

at Montgomery, Alabama 36104, and in the case »f Borrower|at the address shown in the Farmers Home Admimnistration
Finance Office records {which normally will be the same as the post office address shown above).

(23) Upon default by the Borrower as aforesaid, the Goverr.ment and its assigns may take possession of th‘e property
and forecloss this mortgage by sale to the highest bidder, for. cush, at the courthouse door of any county in which all oca
part of the property is situated, after advertising the time, place and terms of sale once a week for three successive +'zcks in
a newspaper of general circulation in each county in which a portion of the property is situaced.

(24) If any provision of this instrument or application thereof to any person or circumstances is held invalid, su:.zh
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

soox 412 euse 660

IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) this Z ! 3T day
of May ' 19 81
Signed. sealed. and delivered in the presence of:
| T Q% s | Q
TV /L.--*j,uc{m-_-- [ op A (SEAL)

ceh e VT é”’l’mm) ‘Lillian Pope /

0 _ (SEAL)
s \ \ { w:'tn;ss)
~ '%:\* '2’ : ,;.“"H"';‘. '
55 ot ACKNOWLEDGEMENT
: .,fr‘"‘;'-*{ ce
STATE OF ALABAMA
. . 5§:
' SHELBY COUNTY
1, the undersigned authorit . A Notary Public in and for said County, iu ~2id
State, do hereby certity that Lillian Pope, unmarried person —
whose nameis) o A8 _____ ____ sign=d to the foregoing conveyance and who A& known

to me, acknowledged before me on this day that, being informed of the contents of the conveyance, .. she

executed the same voluntarily on the day the same bears date.

_,’;" G‘L'._'ef_],,f:::t:zr rty hand and seal this £ 1 & day of May 19 8t
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