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THIS INDENTURE, Made and entered into on this, the....... 0.7 ".day of . ... May o 19...... %% and between

C.C.& S. Development,William.M.. Schrdeder,Dorothy..D...Schroeder,James Ly
Carden, Sabra Carden, ®Clyde Carden, Fagnie Carden

hereinsfier called Morigagor {whether singular or plural); and. .M 1rst. . Bank..of..Childersburg, e
a banking corporation
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hereinafier called the Mortgagee;

WITNESSETH: That, WHEREAS, the said_.9.:.9::....§...1§.:....P.§.Y,e..l99!!‘!9!?.!?—.,....H.i.;l..l..i..a..m...m,......S..c.hme.de.r.,
Dorothy D.Schroeder,James L.Carden,Sabra Carden,Clyde Carden, Fannie Carden

justly indebted to the Mortgagee in the sum of. Thirty three thousand .four. hundred..&..80/3100

evidenced as follows, to-wit:

aesBsBEEsR e bpb bR rAR TN R AT s AR RN R AR R R R BB E NSRS =L

On promissory installment note of even date from Mortgagors to Mortgagee in
5 the sum of $33,400.80 including principal andinterest and said sum payéble as

follows: 60 equal, consecutive, monthly installments of $556.68 each, commenc

‘ ing on the 15 day of June 1981, and continuing on the 15th day of each month
thereafter untii the final payment shz1ll be due and payable.

~—
O NOW. THEREFORE, IN CONSIDERATION of said indebledness and any other indebtedness erising hereunder and in
| CE order ic secure the same, and any other indebiedness now or hereafter owing to the Morigegee by s¢id Mertuagor, “he
X Morigagor does hereby grant, bargain, sell and convey unto Mortgagee the following described property, to-wil:

*_C\_!{Parcel T: | - |
«Commence at the Northeast corner of the SEY of the NWY of Section 22. Townrshi
22 South, Range 2 West and run South along the East line of said Quarter-
~‘-§Quarter Section for 100 feet to the point of beginning; thence continue Soutt

s along the East line of said Quarter-Quarter Seciion for 133.80 feet; thence
to the right with an interior angle of 99 deqg. 25 min. and run Westerly for
400.656 feet to East right-of-way of a County Road; thence to the right with
an interipr angle cf 90 deg. 00 min. and run Northerly along said right-of-
‘vaycﬁf said county Road for 213 feet to South right-of-way of 014 Alabanma
| gighway Eo. 25; thence to the right with in interior angle of 113 éég.iOO mi

run rasterly along south right-of-way of olg Alabama Highway No. 25 for

165.:25 feet; thence to the right with an interj
: et rior angle of 147 deq. .
and run Easterly along North line of said Quarter- 2 €g. 35 min.
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Llor angle of 270 deq. '
~run Fasterly fcr 125 feet to the point of beginning: J. 29 min. and

; being and 1lyi ' ]
SEY% of the NW! - - ) g vying in the
Alf 4 Of Section 22,Township 22 South, Range 2 West, Shelby Ccunty,
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Parcel TII. Attached
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TO HAYz AND TO HOLD, together with ail and singular the rights, . tncements, kereditamenss, ardd apoaur-enances i

unto balonging or in arywise appertaining, unto the Mortgagee, and the Miortgagaee's successors and assigns, in fee sim

And the Mortgagor does hereby covenant with the Mortgagae that the Mortgagar is lawiully seized iy fee of .
premises; that the Mortgagor has a good right to seill and convey ths same; that said premises are frea from incumbrar

and that tha Maortgagor warrants, and will forever defend the title 1o said premises against the | 'wful claims and demand:
all persons whomsoever.

This convayance is upon condition, however, that, if the Mortgagor shall pay and discharqe the indebtedness her

secured as the same matures and shall perform the covenants herein contained, then this conveyance shall become null .
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby sacurnd or in -
paymsnt of the interest thereor, or should fail o keep any covenant in this mortgage contained, or should be adjudicat
C— bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said ins
L ance payable, then, in the election of the Mortgagea, the entire indebtedness secured hereby shall become immediately d
3 and payable, and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the ric
ta declare the enlire indebtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's age
or attorney, is hereby authorized to take possession of the property hareby conveyed, and with or without possession there

to sell said property at public outery to the highest bidder, for cash, besfore the south daor of the court hause <+ Tallade
County, Alabama, after giving notica of the time, place, and terms of sale by publication once a week for three successi

=S weeks in some newspaper published in said County or by posting notice at three public places in said Countv,
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In casa of sale under the power herein contained, the Mortgages or any person authorized in writing by the Mmﬁga@
shall have power to execute a conveyance to the purchaser, conveying aii-ine right, title, interest, and claim of the Mortgag

in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sala heraunder ar
acquira title thersto as could a stranger.

Cut of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and zonweying aid aropert
togsther with a reasonable alorney's fee; secondly, the amount of the indebtedness due and owing to tr> btertgages herek
sacur=d, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Rdorigagee ma
have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgagor, or the *rartqager's heirs ¢

a33131,

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully ba foviad gainst th
premises, and will deposit receipts therefor -with the Mortgagee, and that the Morfga.qcr wid insure, and keap insured th
improvaments thereon against loss by fire and tornado for not less than the indebtedness hereby sacured, in yomae compan
accaptable to the Mortgagee, with loss payable to the Mortgagee as the Mortgagea’s interest may appear, and will depos
with the Mcrtgagee the policies evidencing such insurance, and that the Mortgagor will oratect said premises fram waste an
kesp the same in good condition and repair; and in case of the failure of the Morrqagor to pay said taxes or assessmen
befare the same, or any part thereof, becoms delinquent, or in case of failure to insure or keap insured in said amount +
improvements on said property, or in casa ot failure to protect said premises from waste and keep the same in good co

dition and repair, the Martgagee may, at the Mortgagee's option, either pay said taxes and assessmants and purchase sai
insurance and protect said premises from waste and keep same in good condition snd repair, or any of tham and *he amou
of tares, assessments, insurance premiums, repairs, and other expenditures, or any of them, as naid shall be securad by th
conveyance as fully and to tha same extent and under the same candiimns as the indebiedness hereinabave described —

the Mortgagee may, at the Mortgagee’'s election, proceed to forclose this mortgage, as is hereinabove pravidad.

Mortgaqor agrees and stipulates that as against the =ollection of this said indebtedness the said Mortgagor does herat

waive all right of exemptions, both as to homestead and personal property, under the consitution and laws of the Stats of Al
bama, or of any other state, or of the United States. |

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mod&agor’s hand and seal

herein first abovs written.
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, on this, the day and ye.

Dorothy D /’ Sc:hroec'f TrerEetee
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Percel II:"
Commencing at the Northwest corner of Section 1, Township 24 North,

.Range 13 East, thence North 85 deg. 10 min. Eas t a distance of 188.30

feet to the point of beginning; said point being on the East right-of-
way line of I-65; thence northerly along said right-of-way a distance
of 895.40 feet to a point; thence North 88 deg. 10 min. East a distance
of 704.12 feet to a point; thence North 3 deg. 30 min. West a distance

of 429.10 feet to a point, said point being 60.00 feet south of a
ditch, the north property line; thence northwesterly and parallel to
said ditch a distance of 321.60 feet to a point that intersects the

- East right-of-way line 2 distance of 75.00 feet, more or less, to a

GSF

point at said ditch; thence along the ditch in an easterly direction a
distance of 432.50 feet, more or less, to a point on the East property
line; thence South 3 deg. 30 min. f£ast a distance of 1,511.22 feet to a
point; thence South 86 deg. 10 min. West a distance of 771.70 feet to
the point of beginning; said land being situated in the SE 1/4 of

NW 1/4, NE 1/4 of SW 1/4, SW 1/4 of NE 1/4 anud the NW 1/4 of SE 1/4,
Section 22, Township 22 South, Range 2 West, Shelby County, Alabama.

C.C. & S Development

‘Mortgage dated May 7, 1981

First Bank of Childersburg
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STATE OF ALABAMA,
Shelby COUNTY

I, the undersigned authority, in and for said County, in said State, hereby certify that Dorothy D. Schrozder,

William M. Schroeder, James L. Carden, Sabra Carden, Clyde Carden, Fannie
Ca];den..------............._................ eeevesicesasesesh eserecvecesmsesmraictestats .............................l‘,..;..ﬁ...:.rn

---.-----------..----I--I“------q.----.-q----ii.—““ iiiiiii gl Wl o W My - Bl

whose nam+ S/2L€ . . signed to the foregoing conveflaﬁce. and who.......8L5€ ... _ known to me {.w-'md..‘i-'mwn to

" hatdir

-

me) acknowledged before me on this day that, being inforr »d of the contents of the conveyance,......

| s, > P
the same voluntarily on the day the same bears date. S » ;: :
z Given under my hand and seal this the....7ED. . dayef....... May........ SRR, X - 3
- < W
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STATE OF ALABAMA,
COUNTY

30K

[, the undersigned authority, in and for said County, in said State, do hereby certity that on the.....occovememrernay of

................................. 19......... came before me the within named..........oooo e

- S el e wa al ool B N i e il A —--."-m-m. .

known to me (or made known to me) to be the wife of the within named, ... eereeeicererneeene e sennnen.
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who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged

that she signed the same of her own free will and accord, and withou’ f~=r, consiraints, or theats on the part of the

husband.

Given under- my hand and seal this the............ e @8Y O e 19
!
%
Notary Public
Y §
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