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THIS IDENTURE i+ ke and encerad inro this ____JER 4 ¢ May e 81 by and berwer!

A e S o O o m o ul gy ey e ey i — il e e e

John Perry Collins and wife, Judv K, Collins

gyl yisiipeeasiie- =5 . — - T

° {hr 1einafter called “Mortgagor”, whether cne or more) and ____Central State Bank, Calera, Alabama __ _ _(hercinarercalled

“laurtgages”).

~ WHEREAS, John Perry Collins and wi :

1s (aze) justly indebred to che Mortagee in the principal sum of MNT_Y___H_QQS. N L LU HUNDKKIY TRILEY NDNME . AN o lZhill)
Jollars (3 20,439.00 ) as evidenced by t1at certain promissor 7 note of even date herewith, \tthh bears interese as provided cherstn, which is

- »
~avable in accordance wich irs terms, and which has a final maturicy date of (0 months, heing due and pays 5 _ )

59 payments of $341.00 each and 1 final payment of $320. 00, with the flrst of

these being due and payable on June 15, 1981

reaew als thereof, or of any part thereof, and all interese payable on all of said debe and on any :aa all such extensions and rencwals yrhe asgragats imount of

such Jebt and inrerest thereon, including any extensions and renewals and che interest thereon, is heteinafter collectively catled “Debr™ and che compliance

with ol the stiruiie in: herein contained, the Mortgagor does hereby grart, bargain, sell and convey unto the Mortgagee, the foliowing deweribed real estare,.
cranred in __Shelby - County, Alabama (said real estate being hereinatter calied *Real Estare™):

|
l

I
|
|
l
|
|
!
|
l
i

Lot 16, according to the Survey of Park Forest Subdivision - FPirst Sectar,

as recorded in Map Book 7, Page 155, in the Office of the Judge of Probate
of Shelby County, Alabama. Situated in Shelby County, Alabama.

i NOW, THEREFORE, in consideration of the premises, and to secure the pavment of the debr evidenced by said noce and any and all exmensions and
|
;
:
;
|

This mortgage is second and subordinate to that certain mortgage Srom

; John Perry Collins, Jr. and wife, Judy K. Collins to Engel Mortgage

§ Company, Inc., dated 11/30/79, and " <corded in Mortgage Book 398, Page
854, and re-recorded in Mortgage Book 399, Page 176 in sald.probate
records and being transferred to Federal Natlonal Mortgage Association,

by assignment recorded in Misc. Book 35, Page 693, in said Probate
Office. |
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lawfut « laims of all persons:

Togethier withy ot the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Ectare, all of which shall be deemed Real Estate ang shall
be conweved By this imortpage.

TOHAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortpagee thit the

Morragon s LGy seized in fee simple oof the Real Esiate and hac o pood right to <ol and convev the Real Estate as aforesaid: that the Real) Estate s free o ol

Frarees pnless ctherwise set forth above, and the Morgagor will varrant and forever defend rhe title re the Real Estate unr e the Mortgagee, againe the

For the purse of further securing the paviment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other Liens taking priority over this
mortgage thereinhafter jointly called “Liens™), and if default is made in the pavment of the Liens, or any part thereof, the Mortgagee, at ins option, mav pav the
same: ¢ 1} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgapee, apainst loss by fire, van-

dalism. mzalicious mischief and other perils vsually covered by a fire insurasics policy with standard extended coverage endorsenment, with loss, if any., pavable to
]

the Mortgapee, as its interest may appeor; such insurance to be in an amount at least equal to the full insurable value of the improyvements located on the Reat

Estate urlves the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The origina! insurance policy and a!! repiscements therefor, shall
be delivered 1o and hdd by the Mortgagee uniil the Debtis paid in full. The original insurance policy and all replacements therefor muse provide that thev mav
not b canceled without the insurer giving at least fifteen days prior written notice of such cancellation ro the Mortgagee.

The Mortpagor hereby assigns and pledges to the Mortgapee, as furcher securiey for the pavment of the Debe, cach and every policy of hazard insurance now or
hereafter 1y eftect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every

Ssuch policv, including bur not limited 1o alt of the Mortgagor’s right, ritle and interest in and 1o anv premiums paid on such hazard insurance, incloding o)

rights 1.» rerurn premivms, If the Morrgagor fuils to keep the Real Estate in-:red as specified above then. at the election of the Morngagee and without notice 10
any person, the Morigagee may deciare the entire Debt due and pavable and this mortgage subjecrt te foreciosure, and this morigage mav be foredlosed ac
hereinaflticr provideds and, regardless of whether the Mortgagee declares the enrire Debt due and pavable and this morrgage subject ros foredlosure, the Nort-

gagee 2y, but shall not be obligated 10, incure the Real Estate for irs full incurable value (or for «uch lesser amount as the Morigaces mav wish) againe: <uch
riske of Jose, for ity own benefit, the proceeds from cuch insurance (less cost of coliecting same). if collected, to be credited agatnst the Debe, or, at the election of

the Mortgegec, such proceeds may be used inrepuining or reconstructing the fmprovaments Lo aced on the Real Estate. All amounes spent by e Mortgagee for

insuranee or for the payment of Liens shall become a debe due by the Mortgagor to the Maortgapee and at once pavable, without demand unon or netice 1o the
Mortgaror, and <hall be secured by the lien of this morigage, and shall bear interest from date of payment by the Morrgagee until pard at the rate provided in
the promissery nite or notes referred to hereinatove.

As furrher security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the iollowing described preperty, rights, claims,
rents, profits, tssues and revenues:

L. aii 1ents. protis. wsues, and revenues of the Real Estate from time to time accruing, whetlier unider leases or tenancies now existing or hereafter created.
reserving: 1o the Nortgaper, so jong as the Mortpagor is not in default hereunder, the right 1o receive and retan such rents, profas, issucs and revenues.

-,

2. alwdpments, awarde of damages and settlements hereafter made resulting from condemunation proceedings or the taking ot the Real Fsting, or 2nv rany

~ thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to the Reai Estate, or anv part thereud, or o anv

rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voiuntary sale of the Real Ectate, or anv part thereof, in

lieu ol the exercise of the power of eminent domain. The Mortgagee i< hereby authaorized on hehalf of, and i the nane of. the Mortpag.r 1 execure and deliv er
- vand scquittances for, and appeal from, any such judgments or awards. The Mortgagee may applv 2ii such cums so received, or anv pars therend, aftor the pusy-

ment of all the Morgagee's expenses in connection with any proceeding or transaction described in this subparagranh 2. inciuding court costs and arsornevs’
fecs. o the Db in such manner o the Morngagee clects, or, at the Mortgagee's oprion, the entire amcunt, or any o thereof, so recoived mav be refvased or

I.n"il —
L]

e be ased ro rekGildl repair or restore anv or all of the improsements locared on the Real Faate.

. . . ¥ )
The Mortgager agrees totake good vare of the Real Estate and all tnprovenents located thereon and sot 1o commnt Or permit ans waste there o0l annd
Urie- te et < parrovenients i dc pood condition as they now are, reasonable wear and teer caeenred.

Nonwithstanoang any other provision of this mortgage or the note or notes evidencing the Debs, the Dby <hail become immediately Sue aned v able, ot
option & the Norteapeee, upon the convevance of the Real Estate, or any rars thereof or any interest theremn.

The Mortemwr aprees that ne delav or failure of the Mortgagee te exercne anv option 1o declare the Debe due and pavablc shall Re dvemed a voiver 0 e

L4

Mortpaves st o onacse such option, either 22 o any past or present default, and it is agreed that no terme or conditions comainedvthion o PO L D

N .l_'r_‘l A

waivel. sleted or chimged except by a written instrument sipned by the Martgagor and signed on behzlf of the Niottgapee by one of e affhoess

r\ﬁ"r t!t‘{;ﬂi!! on the Part ﬂf t]uf h'urtﬁﬁf.'.ur. Iht:‘ Mnrtgz!ﬂeu. upaon bi” fil{:'d O nthur proper |t‘ﬁﬂ| ["Ti?('ﬁ'diﬂg lwum u"ﬂ]ﬂ]l'l"l(t‘d fur rlu' fu:t't.lruurt 0:f Ihi:ﬁ. MTRLS &

gaue, ~in- L 2 enttded to the appoinument by any competent court, without notice o DNV party, of a recenver for the Tents, Beues, Tevemigs w1 i

L E I ] I‘h. .
L

Real taste, with power 1o lease and control the Real Estate, and with such other powers as may be deemed L, CS8ary,

UPON CONDITION, HOWEVER, that if the Mortgagor pavs the Debe (which Debt includes the indebediness evidenced by the peomissory nite.or 1o es
referiod s Beembetore and anv and all extensions and rencwals thereof and all inrerest on sird indelvrednes and cisany and all sGob o8 s ofi s ;o

S LN R L
and reamburas e Mortpagee for any amounts the Mortgapee has paid in payment of Liens or insurance premiumes, »nd interess theroon, erd foitle ait o s
obhpaitons Guder this mongage, this convevance shall be null and void. Bur if: (1) any Wartarty or represenation niade in this mortgage is breached or proves
falee 1 any mareriab respecr; (2) defacle is made in the due performance of anv covenant or agreement of the Mertgagor under this mertgage. (3 defaul ie rode
it the pavient rothe Mortgagee of anv sum paid by the Mortgapee under the authority of any prow sion of this mortgace: (4) the Debe, or anv part theredct, ce-
mains unpaid & maruritv: (5) the interest of the Mortgagee in the Real Estate hecomes endangered by reason of the enforcement of ans pries lien ot cnceme
bran.e theree; (0) any statement of lien i filed apuinst the Real Estate, or any nart thereof, under the statuzes of Alahama relating to the Liens of mechanios amd
materralmen fwithour regard to the existence or nonexistence of the debt or the lien on which cuch statemenst is based); (7) any law is pasced imposing or
authorizing the impostion of any specific tax upon this mortgage or the De st or permitting or authornizing the deduction of any such tax from, the princpal or
interest of the Debe, or by virtue of which any rax, lien or asseeament upon the Real Estate shall be chargeable againg the owner of this mortgage; (&) any of the
stipuiations cantained in this mortgege is dedlared invalid or inoperative by cnv caurt of conipetent iurisdiction: 198 Mor cagor. or any of ther @) sl ooy b o
|

. ' . "~ - -
OT COnsENt 1 the appointment of a receiver, trustee or hquidaior thereof or of the Real Estate or of all or 3 substantiz! part of such Moctesgor’s aseers, () Fe s

]udic:zwd a bankrupt or insolvent or file a volunzary petition in bankruptos el or admit in writing «uch Mortgagor's inability generallv, to nav such NMore
gagor's debeeacthey come due, () make 4 peneral assignment for the benedit ¢

' e | _ fereditors, fe) file a peuticn or an answer seeking reorganizaiion or an arrange-
ment with crediors ar raking advastage of any insalvency law, or (Y file an answer admitting the material allegations of. or consent 1o, r Jefault i1 anew it n
petitic - fod against such Mortgapor in any bankruptey, reorganization or inwlvency proceedings; or (1) an order for reliet or other judgment or decrer ok
be entered bw anv court of comperent jurisdiction. approving a petition recking liguidation or reorganization of the Mortgagor, or any of them if more tharn one
OF appointing a receiver, trustee ot ligeidator of sy Mortgagor or of the Real E<tate or of all or 2 substant:al part of the assets of any Mortpager: then, uren L‘\L:
happcning u."af‘z'f HIEIL' o7 TTvre (‘ff‘!iﬂid CVUeNIs, at the f‘!pti(‘ln ot the Maﬁrtgager:. the unpaid ba]ang:c Oft};t;' Df:‘{“t r-hni* At N} becnmc dut“ﬂhd }"ﬂ‘-':!"’"t .‘:ﬁé lhlﬁ
m?ﬁ !."HHL_ ;_}1‘;“[ e n;ug\j[;ff {1”-*{‘ WL pYN]IT e ;]nd rr,;n. l'\;- frm-t I{‘}Ht‘d ds.NOW ;“-rn\'ldt’q l“.' baw N Cast of ;"ra&-:ﬂ'.‘]ut AT RaEeS] hlld Ihl.‘ z\inrtgug.:t. v Fh&l” bt' al’ -l'h'lri:.t'd o
take rossession :f-,{ the Rear bstate and. after civing at least twentv-one Jave netice of the time. place and terme of <ale by publication once 2 week for three cor
fecative weeks mosome newspeper publinhed in the county in which the RKeal Evare is loc ated, 1y sef! the Resl Evtate in front of thie courthnouse doos oo ST
county, o peblic owmery, to the hichea Ridder for cash. 2nd to arphv the proceeds of said sale as follows: first. ro the expense of advertieinp, selling and convevin
ave been spent, or that it may

the Real Ecrare anid foreddoane thic mortpage, mcluding a reasonable attorneve ice; second. 1 > the pravment of anyv amounts that h
1§‘-t:n Peonecessany to pend, it paving insurance premiums, Liens or othor encumbrances, with interest thereons third, 1o the payvment in full of the balance of
the DI;T‘T Whlt.""lht‘l' the samic shall or shall not hove widly matured at the date of said sale. but 1 imterest shgtl he u‘}”m;lt.‘d bevornd e :.:’:a\. Of <ale; di'}dh fourth
the balance, i anv, 1o be paid 1o the party or parties appearing of record © e the owner of the Real Estate at the time of the ale, alrer de ‘lﬁui:w 1h;; ¢ razl :t
g v y-.:.n;: W h;- RIS YWY, Thf: Mnrtgapm 2E7CCs thiﬂ f}u: Mmtgaect: vav l‘*ld at any sale hﬁd llI“.jt’T the {ery C{t!";ih mur[s‘;*]égqt;;‘! nw-‘l'?-‘u]rr.hg-‘;c te : q :
Estaie st the highes bidder therefor. At dthe foreclosure sale the Real E<tate imay be offered for sale and «old ac a whole without firtq'[ }-.;'f;;rm “ : e t ] S
ner or it wav b oticred for <ale and «old in anvy other manner the Mortpagee may cleer. | . £ILIN any otlier nm:--,
|
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ACKNOWLEDGEMENT FOR INDIVIDUALIN)

"'r![t: ."\'dbclrﬁ 3] }

Shelby

e e _— Ct.mm',' }

B e e aliinfle el —

- _—---—-lln-—----ﬂ———l-——l

whose namelts) is (are) signed to the furem_ ng instrument, and w hu is {are) known to me, acrnow led rod l‘*z:t-:r'e me on chis day
rhar, being informed of the contents of satd instrument “':..hr.L executed the same voluntarily on the dayv the sarne naars c}atc.

Given under my hand and official seal this 2ER _ day of Ma

Q 4 l « EF.a . {k

v oonIy Yy O / Notary Public
s e Dout o ;;’J -\_llupun . Hﬂter Publlc, Stata of X abama
Y aha A Lo A TEAN ZEJ / g - ’ . ‘
| 3 !:,*_" I .I___ . J ;".:"r.‘ I-‘_ % — 30 ?.L Nl}l cc’fﬁmimiupmﬂhi : : 13
‘ .h . . - L S B S AFT R ¥ S "

i » ‘] ‘t 8’1 SB o ¢
3l BAY 21 Ri . @j—/—” ‘NOTARY MUST AFFIX SEAL

_ ;? - T
.--;"::’;J‘M Tt e ‘“:'/'1'
LG OF PROTANS .
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
—_—on o County }
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certity that
e whose name as of .
corpuration, is signed to the toregoing | instrument, and wh is known to me, acknowledged befare me on this Jday thae, being in-
formed of the contents of said instrument, ___he__ as such officer, and with full amhontv, executed the same voluntarily for and
I as the ace of said corporation.
Criven under my hand and official seal this . day of , 19 :
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
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