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THE STATE OF ALABAMA,
Sheiby County. %

This Deed of Mortuaga, made and entered into on this, the _ _ 630 day of __ K
L. C. Payne and w1tL; Maggic Payne | 2 R
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between
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the party of the first part, and First National Bank of Columbiana, ColumBizﬁ?d, Ala, party of the st;q?:

WITNESSETH, that the party of the first part being mr’*nbted to the party of the second part in thé”.ttg..m n§ > ig?_:_f}_g__
Forty thousand five hundred ninety and 48/100---==-z-ssooomce- szzzo 2= \DALARS,
due by One promissory note(s) of this date 84 monthly installments of $1¢83 22\ each and

the first installment due the 5th of June, 1981 and one installment thereafter until
said indebtedness is paid in full.
and being desirous of securing the payment of the same, and in consideration thereof, ha _ue&_ granted, bargained. sold and

conveyed and by those presents do__€S ___ grant, bargain, sell and convey to the said party of the second part the property
hereinafter described — that is to say, situated in the County of Shelb — , in the State of AlJabama, and
rnore particularly known as
wez
>~ Parcel One: e
D
2 Lot 3 and Lot 4, Block 2, according to J.G. Lacey Subdivision located =
.
&N MMTWWML&CO@M in Map Book 5,
w4 Da oe s e Prob O E 8 () ' ’ ounty, Alabama. e e e e e
“p T
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= Parcel Two: _ — — .
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_Commence at the Northeast corner of Section 2, TownshlpLZI South, Ranze
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3 West and run South 89 degrees West along the North Line of saiu &9
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acres /71 fteet to the West line oi a paved sidewitlk runmnitiyg aloing L0
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_ Highway No. 31; thénce along the same South 107.3 feet to the Souticasr
3 corner_of a lot known as Corinthian Lodee Lot, to the point of beaginnin;:

Baak Y3 Puge 958 (11-1¢-3)

__thence _continue in the same direction South along said sidewalk igéﬁ_fuwt
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_to the Northeast corner of a lot owned by the grantees herein; thero:
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turn_right and run Westerly 96 feet along the North iine of the grantoa<’

] said 1ot and parallel to the North line of the lot being conveyed herein
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_to the East risht-of-way line of the L § N Railroad; thence along sare
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North 58.8 feet, more or less, to ihe Southwest corner of said Lodgs fo%;
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thence turn_an _angle of 89 de r_es 30 minutes to_the rTight and run «'an:
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E§ the South line of said Lodge Lot and in an Eastern direction 93 teor
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_______to the point of begzinning. The same being situated in the NE 1/4 o7 th= NE 1/4
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__._of Section 2, Township 21 South, Range 3 West,
Situated in Shelby County, Alabama. __
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CAHABA VALLEY BRANCH

Cirst Natinnal Bank of Columbiana
% 435973

BIRMINLJIAM, ALABAMA 35240
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TO HAVE AND TO HOLD to the said party of the second part; its successors and assigns, forever. But this Deed is intended
to operate as a Morigage and is subject to the following cc ndition -- that is to say, if the party of the first part shall pay and
satisiy the deb!t above described and any other indebtedn.si to the owner or holder hereof as described on page 1 of this
maoiiyate ol the time or before the same falls due, then this conveyvance shall be null and of no effect; but on default of the
pay: .« .1 of anyv installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due 2d pavable, then the said party of the second part, its successors, or assigns, may take the above-described property into
poscessiin, and having or not having the same in possession, may sell the sume to the highest bidder, at public auction at
Colvnyniana, Aabama, for cazh, having advertised such sale in some newspaper published in said County by three weekly in-
serf: o, i by posting at three public places in said County for not less than twenty days at the option of the mortgagee, and
exec '~ (ilics 1o the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
inctiradings all costs of collection, taking possession of and caring for said property, and all attorney's fees, and the payment in
full <. 20 <aid demand hereby secured., and pav over the remainder, if any,: to the said party of the first part. And it is
furi!« r =yvreed thet the mortgagee may buy the above described property at said sale, and the auctioneer crying the same may
e¢xe¢ . tithes vo the purchaser. 1t is further agreed that the partyof the first part shall insure the buildings on said property
inm <« ue poed snd responcstble fire insurance compaeﬁ'eff{.a sum equal to the indebtedness herehy secured, with loss, il any.
pay: ' ' i the party of the second part as _. . - interest may appear. And said party of the lirst part agrees
torenulariy sscens said property, and pay all taxes on the same which may become due on said property during the pendency
of this mortgane iy

' s turthier apreed that if the said party of the first part shall {fail to assess said property and pay taxes on same, or to insure
said buiidings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stan« i serurity for the same.

Weo further certify that the above property has no prior lien or encumbrance thereon.
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R 12 S __hand _S__and Seal _S__, the day and year above written.

Sirned. Recied, and Delivered in the Presence of
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THYE 51 4TE OF ALABAMA ' . . _/'/(
Shellyy County. c e, T o e ah. T - H‘ )
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~ Notary Publi ) horrtea
| SRS Y ———m, Cu._ - _—in and for said County
herehy certify that . __ L. C. Payne and wife, Maggie Payne _ - i
whose name™ _2I&mned to the foregoing conveyance, and who. are known to me, acknowledged before
me o this dav that, being informed of the contents of this conveyance, they -executed the same voluntarily on
the 22y the same bears date,
Given under mv hand, this _ _6th day of May 19_ 8
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