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THE STATE Gt ALABAMA,
Shelby County.
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This Deed of Mortgage, made and entered into on this, . I5tn dayof ____MNayv . 31
bevween . William L. Patierson and wife, flaine Zatterson .
a
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the party of the first part, and First National Bank of Columbiana, Columbiana. Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in thesum o _37,.513,72

Seven-thousand five-hundred eighteen and 72/100___________________________ DOLLARS.

due ‘Qi one promissory note(s) of this date48 equal monthly installments in the amount
of $156.%4 each; the first installment due June 20, 1981, and one installnent due Ethe
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and being desirous of securing the payment of the same, and in consideration thereof, hav@___ granted. bargained, sotd and

conveyed and by these presents do_they _ grant, bargai.,, sell and convey to the said party of the secona part the pcoperty

hereinafter described — that is to say, situated in the County of Shelb , in the State of Alabama, and
more particularly known as

Part of the NE% of the NWY% of Section 30, Township 20 South, Range 1 East,
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Shelby County, Alabama, described as follows:
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Begin at the Southwest corner of said %-%; tnence North 0 degrees 5 minutes
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4Eseconds East 121.31 feet Lo center of a road; thence North 78 degrees 1li
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o minutes 15 seconds East 176.75 feet elonq center of sald road thence Soztch
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G 88 degree 30 mlnutes 45 seconds East 161. 08 feet along center of sasd road;
thence ‘South 75 degrees 34 minutes f seconds East 48.2 feet along center oi
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= sald roa 1d ; thence South 1 dogree 12 mlnutes 5 seconds Eaet 153 56 feah: “han-o
_ e T
<s North 88 degrees 7 mlnutee 55 seconds West 384.39 feet to point of he TINNING .
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—situated in_Shelby Countyv, Alabami. ) ~ _ -
.- 2902 _Vintage Mobile Home 12x60 S# v2282 ) —
——e N, L ] N
‘._“e"' ‘. p -'_- .‘ g ' T T T * T
. - R L * .:_ “l.."-' ¥
| L o ' T T T
- _4- - T*---:-- L —_— . .,.:=—-~ e —— S - — - S —— e - S % it v gl R wwn e < - = e e m————— —
[ ’
S———— e m——————— - — - - —— e - - — —_ ——
_4z{ElIbtﬁhJ tional Bank of Columhiana — ——— |

P. O. Box977, Columbiana, AL. 35051 -



sk 412 pss D71

TO HAVE AND TO HOLD to the said party of the second part, ils successors and assigns, forever. But this Deed is intended
to operate as a Morigage and is subject Lo the following condition -- that is to say, if the party of the first part shall pay and
satisfy the debt above described and any other indebtledness to the owner or holder hereof as described on page 1 of this
morigage at the time or before the same falls due, then this conveyance shall be null and of no effect; but on default of the
payment of any installment of the indebtedness or the interest thereon secured hereby, all of the indebtedness shall become
due and payvahle, then the said party of the second part, its successors, or assigns, may take the above-described property into
possession, and having or not having the same in possessior, may sell the same to the highest bidder, at public auclion at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in said County by three weckly in-
sertions, or by posting at three public places in said County for not less than twenty days at the option of the mortgagee, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the payment of the expenses incident to said sale,
including all costs of collection, taking possession of and caring for said property, and all attorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, if any,' to the said party of the first part. And it is
further agreed that the mortgagee may buy the above described property at said sale, and the auctioneer crying the same may
execute titles to the purchaser. It is further agreed that the partyof the first part shall insure the buildings on said property
in some good and responsible fire insurance company for a sum equal-to the indebtedness hereby secured, with loss, if any.
payable to the party of the second part as ___their interest may appear. And said partv of the [lirst part agrees

toregularly assess said property,and pay all taxes on the sarre which may become due on said property during the pendency
of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to Insure

said buildings, then the said party of tae second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same,

. r ; 19810519000056030 Pg 2/2 .00
We further certify that the above property has no prior lien or encumbrance thereon. Shelby Cnty Judge of Probate,AL
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Witness _________Oour o  hand and Seal __S | the day and vear above writt
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THE STATE OF ALABAMA
Shelby County.
I,. _____the undersigned, a Notary Public in and for said County
hereby certify that williamlL.., Patterson, and wife Elaine Patterson L -
S are R T T
whose name S/_ signed to the foregoing convevance, and who _are known to me, acknowledged before-

me on this day that, being informed of the contents of this conveyance, __ they executed the same voluntarily on

the day the same bears date. ey,
Given under my hand, this 16th day of __ May
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