REAL ESTA'TE MORTGAGE
G445
KNOW ALL MEN BY THESE PRESENTS:

STATE OF ALABAMA )

COUNTY OF JEFFERSON )
THAT WHEREAS, Iowell K. Smith and wife, Shirley L. Smith

(herematter called ‘*Mortgagors’’, (whether one or more) are justly indebted to FIRST UNION MORTGAGE

CORPORATI ON, a North Carolina corporation, (hereinafter called ‘‘Mortgagee’’} in the sum of Eight Thousand

Two Huncdred IDOLLARS(8 8,200.00 ), evidenced by one promissory note of even date herewith and payabhle

accordirs Lo the terms thereof. )
17

AND WHEREAS, Mortgagors agree, in incurring aid indebtedness, that this mortgage should be given to secure

}

the prompt payment thereof. .r

NOW THEREFORE, in consideration of the premises, the said Mortgagors, Lowell K. Smith and wife,

Smrley L. Smltgnd all other executing this mortgage, do hereby grant, bargain, sell and canvey unto the mortgage

the followng described real estate, situated in Shelby County, State of Alabama, to-wit:

i

Lot 16, according to the survey of Valley Station, First Sector, as recorded in
Map Book 7, Page 47, 1n the Probate Office of Shelby County, Alabama.

&)  Subject tc all easements, restrictions and right of ways of record.

SN
‘2 This mortgage is second and subordinate to that certain mortgage heretofore executed
:‘-@ g bv lowell K. Smith and wife, Shirley L. Smith, to Collateral Investment Conmpany,
Ny and recorcded 1n Mortgage Volume 388, Pag~ 857, Shelby County, Alabama, and
\i S_\_{ assigned to Morgan Guarnaty Trust Company of New York as Trustee under Declaratiocn
| «t Of Trust dated December 9, 1960 for the Commingled Pension Trust Fund by instrument
Y reccréed 1n Misc. Book 29, Page 942.
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The Mortgagor(s) do (doasi Feraby expressly waive, release and discharge hig {their) hamestead exemption as aliowed by the laws of the Stawa of Alabama until the entiss amount owed hareunder

is pad il

The Mortgaqgoris) hereiy sets over. assigns, transfers any and il rents. issues and profits nf the said premises hereiabiatore descnbed accruiny fram and atter an action 10 fareclosa rus moftgage,

or f:om the date of mailing ratice of datauit from this Mcortqagae or s Attorney to the Morigagorls), whichever cccurs hirst.

Togzthrar with all buidiegs. tmorovements, hixtures, or appurienancas now or hersafter erectad theraon, inciuding all agparatis, equipment, fixturas, or acticles, what~er in angle vt of centrally

cunirailed. used to supely heat, gas, o canditioming, water, iight, power, relnigeration, ventd-ter or other services, ara 1130 loyather with any scr2zns, sndow shacses, sturm dones ead windows,
sCreen Co0f3, awnings, staves and water heater (all of which are darlared Lo De a part of 5 w real estate whather phyiically atiached theraio or nptl.
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Tre Mortgagors shail have tie right and uption t¢ pr2pay i »-Aple of i part at anv tima the ndebterdess secured By his mortgage.

In the oyen) that e F,!ﬁr*qaqu;g 2alault a0 any merthiy cayment, ¢ 'ate hapge o byp (30 percent of the maarly c4iment may Bae assessad aitar ten (1) s Sl

Mar:zagors shall xeep ‘ha prenuses m goud onditicn ond ragae, r23sonacle wadr ant tedr n:aptad; sha 4Ot perent ror gactormyany 38t which would 10 3Ry wusy opar 11 4 4iva M the DIBMISHE;
Shank nGL ramave any Jivtur2 1g remova or demahish any butlding or improvement Iccated on he cugve destnbed land wilhout the written cansent of Mortgagee: and sasib neder Loinmit nar permit
wasta 3f tha premises. |

No delay or failure ot Martgagee ta exercise any option heren given or reserved shall constitute a waiver of such option or estop Mortgagee from atterwards exercising same or any other option
ai any time and the payment; or contracting to pay by Mortgagea of anything Mortgagors have herein agreed to pay shail nat constitute a waiver of the default of Martgagars in famng to make said
payments and shail not estcp Morigagee irom foreclosing t'ws mortgage on account of such tailure of Mortgagors.

It any lien upon the property hereby conveyed, superior to the lien of this mortgage ba in default, then the entire debt hereby secured shall, at the option of the holder or hoiders hersundes, hecome
immediately due and payable. |

The term “"Mortgagors’, wherever used herein, shall mean the party or parties executing this martgage, jointly and severally, and all the ¢.,senants, conditions. and agreements hereof shall bind
thair respective heirs, executors, administrators, successors, and assigns and shall inure to the benefit of and be available 1o the succcessars snd assigns of Martgagae. The fnights, ugtions, powers
and remecies herein provided shail be cumulative and no ore or more of them shall be exclusive of the other or others. or of any right or remedy now or hereatter given or allowsd by law.

That all swards of damages in connection with a vcademnaticn for public use of or injury to any of said property are hereby assigned and shail be paid to Mortgages, who may apgiy the same to

payirent of the instalments last due under said Nots, and Mortgages is heraby authorized, in the nams of Mortgagor. to execute snd deliver valid acquittancas therof and 10 appeal irom any such
award.

To Have and To Hold the above granted property unto the said Mortgagee, Mortgagee's succesors, heirs, and assigns, forever; and for the purpose of further securing the paymaent of said in-
debtedness , the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default ba made in the payment of same, the sad Mortgages may at Mor-
tgages’s option pay off the same; and to further secure saud indebtedness, first above named undersigned agrees to keep the improvemants on said real estate insured agawnst loss or damage by fire,
ightning and tarnado for tha fair and reasonable insurable value thareof, in companies satisfactory ta the Mortgagee with loss, if any, payabie to said Mortgagee, as Mortgages's interest may appeds,
and to promptly deiiver said policies, or any renewal of said policies to said Mortgages; and it undersigned fail to keep said property insured as above specified, or fail ta dehiver said insurance policies
to said Mortgagae, then the said Mortgages, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benelit, the policy if collectad, to be cradited on said in-
debtedness, less cost of collecting same; all amounts so expended by said sum, for Mortgagee's own benefit, the policy if collected, to be credited on said indebtedness, less cost of Collecting same;
all amounts so expended by said Mortgages for tases, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to be debt hersby specially sacured, and shali be covered
by this Mortgage, and bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payabla.

Upon coidition, howevar, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagees may hava expended far taxas, assessments,
and insurance. and interest theron. then this conveyance to be null and void; but should dei.Jlt be made in the payment of any sum expended by the said Mortgagee or assigns, or should said in-
debiedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Martgagee or assigns in said property become endangered by reasen
ot the enforcenent of any prior lien or incumbrance thereon, sa as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtadness hereby sscured shall at once
beccine due and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shalt be authenzed to take
possession of the premises hereby coaveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks, tha ime, place
and terms of sale, by publication in some newspaper published in said County and State, seil the same ia lots or paicels o enmasse as Mortgagee, agents or assigns deem best, wn front of the Count
House deer of said County, (or the division therof) where said property is located, at public outcry, to the highest bidder for cash, and 2pply to proceeds of the sale: First, to the ecgensa of advertising,
seliing and conveying, including a reasanable attorney’s fee; Second, to the payment of any zmounts that may have been expended, or that it may then be necessary to expend, in Daying nsurance,
tases, or other incumbrances, then interest theron; Third, to the payment of said indebtedne s in full, whether the same shall or shaif not have fully matured at the date of said saie. but no interest
shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turned over 16 the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said
saie and purchases said property, if the highest bidder theretor; and undersigned further agre« to pay a reasanable attorney's fee to said Mortgagee or assigns, for the foraclasure of this mortgage in
Chancery, should the same ba so foreclosed, said fee to be a part of the hereby secured.

IN WITNESS WHEREGF, each of the mortgagors has hereunta set his or her hand and seal or caused this mortgage to be executed by its duly authorized ofticers and its seal 1o be hereunto affixed,

this the __ BLN dayof _____May  ig__ 8l

STATE OF ALABAMA )
COUNTY OF JEFFERSON }

I the undersigned | A Notary Public in and for said county, in said state, hereby certify that Lowell K. Smith and

wilfe, Snir ]-EY L. Smith . whose names Qro signed to the foregoing conveyanceand who are known to me,

acknowledged before me on this day. that, being informed of the contents of this convevance, theyexecuted the same voluntarilv on the date the
same bears date. - )

Given under my hand and official seal this 8th day of May

This instrument prepared by: o Lo IE N Ty - ) Notary Public
ROSZRT E. CARTER, ATTORWEV R | R
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