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MORTGAGE - Birmiugowa, Alabama

State of Alabarma

SHEUEY COUNTY

Ruota All zﬁl‘n Bg @!;oae T—Jrl‘senia,thut whereas the undersigned Rodney A. Folmar and wxi.-,
Janice J. Folmar

jus‘ly indebted to gervice Corporation of Alabama
in the sum of Forty Sewven Thousand Nir 2 Hundred Sixty Four and 60/100 ($47,964.60) twllars

evidenced ON€  promissory note Of even date herewith, payable in monthly installirents of

Two Hundred Si Six and 47/100 ($266.47) Dollars, due on the 20th day cf each month,
commencing June 20, 198]1.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Xutn Thereforein consideration of the said indebtedness, and to secure the promptpaymentofthe sameat

maturity, the undersigned, Rodney A. Folmar and wife, Janice J. Folmar

do, or does, hereby grant, bargain, sell and convey unto the said gervice Corporation of Aiabama
(hereinafter called Mortgagee) the following described real property situated in

SHELBY County, Alabama, to-wit:
AW,

N
>
Ry "2 Iot 8, according to Wagon Trace as recorded in Map Book 6, page 140, in the
v JF Probate Office of Shelby County, Alabama.
NI
.}
TR : : : : .
Q w Janice J. Folmar is one 1n the same persons as Janice A. Folmar the record title holder.
a~
L&
£4
d
N LOAN AMOUNT: $19,000.00
NN FINANCE CHARGE:  $28,964.60
TOTAL AMOUNT O MORTGAGE: $47,964.50
Said property is warranted free from all incumbrances and against any adverse claims.

' TO HAVE AND TO HOLD the above granted premises unte the said Mortgagee forever; and for the purpose of further securing
thz2 payment of said indebtedness, the undersigned, agrees to pay all taxes, or assessments, when legally imposed upon said premises,
and should default be made in the payment of same. said Mortgagee has the option of paying off the same; and to further secure said
indebtedness, the undersigned agrees to keep the improvements on said real estate insured against loss ordamaga by fira, lizhtning
and tornado for the reasonable insurable value thereof, 1n companies satisfactory to the Mortagee, with loss, (fany, pavabie to said
pinstgagee, as the interest of said Mortgagee may appear, and promptly todeliversaid policies, or any renewalsof ;aid policies, iosaid
Mortgagee: and if undersigned {ail to keep said property insured as above specified, or fail t¢ deliver said insurance policias to said
Morigugee then said Mortgagee has the option of insuring said property for said sum for the benefit of said Morteagea the oolicy, if

caliecied, to be credited on said indebtedness, less cost of collecting same: all amounts so expendeti by said Mortgag=2e for luies, as-
szssments or insurance, shall become a debt to said Mortgagee additional to the debt hereby specidlly secured, and shali b rovered
by this mortgage, and bear interest from the date of payment by said Mortgazee, and be at once due and payable.

Upon cond:ition, however, that if the said Mortgagor pays saidindebledness, and reimburses said Mortgagee foraay w5 Mort-
wezue may have expended for taxes, assessments and insuranc’ . and the interest thereon, then thisconveyvance tohe 1%l aad < oid, but
should default be made in the payment of any sum expended by the said Mortgagse, or should said indebtedness herahy securwd. or any
part thereof, or the interest thereon, remain unpaid at maturity. or should the interest of said Mortgagee in said propsrty toacomein-
danzared by reason of the enforcementof any prior lien or incumbrance thereon., so as to endanger the debt hereby 2e1:r=d orif any
statement of lien is filed under the Statutes of Alabama relating to the liens of mechanics and materialmen without revnod to form
and contents of such statement and without regard to the 2xistence or non-existence of the debt or any part thereof or of 2.» ren on
which such statement is based, then in any one of said events, the whole of said indebtedness Ixf_erﬂby":;ﬂ-:::.;red shal! al oo Lecome
due and payvible, and this mortgage be subject to {oreclosnre asnow provided hy law in case of past due muricage s &l e o, T Maort-
gagee shall e nuthorized to take possession of the premises herby conveyed and with orwithoutfirsttaking oassessia~ < 2roiving
tventir-one days notice by publishinz onece 2 weeak farthree conracutive wealty, the time, Place andtioarms ef sale, In sorae now -"'fz:-.n.m.-hr
publishadin siid County iiod Slate, to sell the same in lots or parcels, or en masse, as Mortgiger may deem bes? v [rosl Ve Ceurt
House deor in said County, at public outcry, to the highast bidder for cash and aply the proceeds of said sale; Cirst

. . ) _ ' Lo s inense
of advertising, selling and conveying, including a reasonble attorney’s fee: Second, to the payment of auv amounts that aray have
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been expended,or that it may be necessary then to expended ! n paying insurance, taxes, or other incumbrances, with interest the:e-
on; Third, to the payment of said indebtedness in full, whetlier the same shall or shall not have fully matured, at the date of said
sale, but no interest shall be collected bevond the day of sale; and Fourth, the remainder, if any, to be turned over to the szid Mort-
gagor: and th» undersigned, further agree that said Mortgagee may bid at said sale and purchase said property, if the highest bidder
therefor, as though 8 stranger hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctioneer as agent, or attorney in fact; and undersigned
furtler agree Lo pay & reasonable attorney’s fee to said Mortgagpee for the foreclosure of this mortgage in Chancery, should the same

be s0 foreclosed, said fee to be a part of the debt hereto secured.

11 )5 expressly understood that the word “Mortgagee™ wherever used in this morigage refers to the person, or to the persons,
or {¢ the corporation named as grantee or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mortgagee in or by this mort-
gage 15 hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and

ager.is and assigns of said Mortgagee, if a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands a’r/l,d seals

on this the llth day of May 19 81.
WITNESSES:
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VUIBE OF Paraary
STATE OF ALABAMA
i . ~
o General Acknowledgement
YR JEFFERSON cou nty
RS
223
= I.the undersigned, Harocld 0. McDonald . & Notary Public in and for said County in Said State,
C\}  berety cestity that Rodney A. Folmar and wife, Janice J. Folmar
~ whose nameS aXegned to the foregoing conveyance, and who ar@gnown to me, acknowledged before me on this day, that being in-
"’%‘: formed cf the contents of the conveyance the}executed the same voluntarily on the day the same bears date.
= &
Given under my hand and official seal thi / day o 4 _ 19 /
’ £/ / Notary Public.
— !-—/-{ L-‘jd.é /__//..J_'__J_ __,./‘.4.4-1 y l
STATE OF
Corporate Acknowledgement
COUNTY OF &
I _ a Notary Public in and for said County, in
sald State, hereby certify that
whose name as President of
& corporatlion, 1s signed to the foregoing conveyance, and who is known to me, acknowledged before me on
this day that, being informed of the contents of the conveyance, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this tne day of , 19
Notary Public
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