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MORTGAGE
Loan No. 250069-21
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Eddic J. Martin and wife, Annette Martin

IS/ARE NI BT 7O THF_ FEDERAL LAND BANK OF NEW ORLEANS. MEREINAFTER CALLED MORTGAGEEFE,

N THE = s or _Thirty Thousand and po/100-—--=-----($30,000.00--~~——=—=—=—-———m————mm
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BY A PROPIISEORY NOTF OF EVEN DATE HEREWITH PAYABLE TO THE ORDER OF THE FEDERAL LAND BANK OF NEW ORLEANS

IN INSTAILLMENTS WITH INTEREST ACCORDING TO THE TERMS OF SAID NOTE. THE LAST INSTALLMENT BEING DUL AND PAYABLE ON

2001
THE 15T ;,y o dJune — )
‘-' D
YR NOW  THEREFORE. TO SFCURE THE PAYMENT OF SAID INDEBTEDNESS., ATTORNEY'S FEES AND THE PERFORMANCE OF
W |
gﬂVENAHTs AND AGREEMENTS HEREIN MADE,
Q.

AN, E'd-die J. Martin and wife, Annette Martin

sook 41

HEREINA™Y e CallLl: GRANTOR, WHETHER ONE OR MORE, IN CONSIDERATION OF THE PREMISES AND FIVE (£8.00) DOLLARS
PAID TOC GHaAWNTOR PBY MORTGAGEE, DOES HEREBY GRANT, BARGAIN, SELL AND CONVEY UNTO SAID MORTGAGEE, ITS SUCCFS-
SORS AN ASYIGHYE, THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN bhey_)y
COUNTY, AL ARAMA, TO.WIT:
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Comrence at the point of beginning which is the NW corner of the SE% of the NWx
of “cevtion-8, Township 24 North, Range 15 East in Shelby County, Alabamajthence
run North 88 degrees 30 minutes East along the %-% line a distance of 1320 feet
to # point; thence run South 1 degree 30 minutes East a distance of 1320.4 feet
to 2 point; thence run South 88 degrees 30 minutes West a distance of 1320 feet
to = ynint; thence run North 1 degree 30 nwiites West a distance of 1320.2 feet
to the point of beginning. This land being and lying in the SE} of the NWz of
Section 8, Township 24 North, Range 15 East,in Shelby County, Alabama.

LESS AND EXCEPT the following right-of-way:

Commence at the Northwest corner of the SE% of the NWy of Section 8, Township

24 Yerth, Range 15 East and run due East along the North line of said %%
Secticn 1320 feet, more or less, to the East line of said -’ Section; thence
turn to the right and run South along the East line of said *%-% Section 60 feet
to 2 point; thence turn to the right and run West parallel with the North line
of said %-Y% Section 1320 feet, more or less, to the West line of said ¥%-% Section;
thence turn to the right and run in a Northerly direction along the West line of

said %-) Section 60 feet to the noint of bzginning of the right-of-way herein
described, being in and part of the SEY% of the NWg of Section 8, Township 24 North,
Range 15 East, Shelby County, Alabama.

Situated in Shelby County, Alabama.

The shove described land is subject to the reservation of timber until HMay 18, 1982,
aftor which date sa2id reser.zaztion shall expire and all timber remaining upon the
prenises shall revert and be covered by this mortgage and become security for the
incd¢ htednecss secured hereby.

Thi. dunstruront was nrenzrved by Harriscern,Conwill Harrison & Justice
stiternevs ol Lew
;P 0, Boy R57
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TO HAVE AND TO HOLD THE AFOREGRANTED PREMISES. TOGETHER WITH IMPROVEMENTS AND APPURTENANCES THERE.
UNTO BELONGING. UNTO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS FOREVEP :

GRANTOR COVENANTS WiTH MORTGAGEE THAT GRANTOR 1S LAWFULLY SEIZED IN FEE OF THE AFOREGRANTED PREMISES:
THAT THEY ARE FREE OF ALL ENCUMBRANCES: THAT GRANTOR HAs A GOOD RIGHT 70O SELL AND CONVEY SAME TO MORTGAGEE:
AND THAT GRANTOR WILL WARRANT AND DEFEND SAtD PREMISES TO MORTGAGEE FOREVER AGAINST THE LAWFUL CLAIMS AND

DEMANDS OF ALL PERSONS.
GRANTOR FURTHER COVENANTS AND AGREES:

i. TO ASSE338 SAID PROPERTY FOR TAXATIOM AND TO PAY WHEN DUE ALL TAF"®, L ENS, JUDGMENTS, OR ASSESSMENTS ASSESSKED AGAINST
BAID PROPERTY AND TO PROMPTLY FURNISH MORTGAGEE WITH TAX RECE."TS EVIDENCING PAYMENT OF ALL TAXES,

2. TO INSUPZ AND KEEP INSURED BUILDINGS AND OTHER IMPROVEMENTS NOW OM, OR WHICH MAY HEREAFTER BE PLACZD ON, SAID PREMISES,
AG.\IHS:T LO%S OH DAMAGE BY FIRE, WINDSTORM AND/OR EXTENDED COVERAGE, AS REQUIRED BY MORTGAGEE, ANY POLICY EVIDENCING SUCH INSURANCK
YO HE DEPOSITED WITH, AND LOSS THEREUNDER TO BE PAYABLE TO, MORTGAGEE AS ITS INTEREST MAY APPEAR. AT THE OPYTION CF GRANTOR, AMD
QURIEZET TO CENERAL REGULATIONS OF THE FARM CREDIT ADMINISTRAVION, SUMS SO RECEIVED BY MORTGAGEE MAY BE USED TO PAY FOR RECON-.
STRUCTION OF THE DESTROYED IMPROVEMENT(S); OR IF NOT SO APPLIED MAY, AT THE OPTIOMN OF MORTGAGEE, BE APPLIED IN PAYMENT OF ANY IN-

DEBTEDNESS, MATURED OR UNMATURED, SECURED BY THIS MORTGAGE,

3. TO PROPERLY CARE FOR AND CULTIVATE SAID PROPERTY IN A FARMERLIKE MANNER, AND NOT TO COMMIT WASTE, CUT, REMOVE. OR DAMAGK
TIMBSER OR IMPROVEMENTS., OR ALLOW WASYE TO EE COMMITTED, OR TIMBER OR IMPROVEMENTS TO BE CUT, REMOVED, OR DAMAGED. IN THE EVENT
TH!S COVENANT IS5 BREACHED. GRANTOR AGREES TO PAY ALL COSTS AND EXPENSES, INCLUDING REASONASLE ATTORNEY'S FEES, INCURRED BY MORTGAGKR
IN TMVESTIGATING SUCH VIOLATION AND IN PROTECTING AND PRESERVING THIS SECURITY.

4. THAT THI!I3 MORTGAGE IS A VALID FIRST LIEN AGAINST ALL THE LAND AND IMPROVEMENTS OFFERED AND APPRAISED AS SECURITY SR THIS
LOANM, IF THE VALIDITY OF THIS MORTSAGE OR IF GRANTOR'S TITLE TO ANY OF SAID LAND OR IMPROVEMENTS IS5 QUESTIONED, IN ANY MANNER, OR IIF
ANY PART OF "‘.'EUCEH LAND OR IMPROVEMENTS 1§ NOT PROPERLY DESCRIBED HEREIN, MORTGAGEE MAY INVESTIGATE AND TAKE SUCH ACTION A3 IT CON-
SIDERS NECESIARY OR DESIRAMLE FOR THE PROTECTION OF ITS INTERESTS AND FOR THIS PURPOSE MAY EMPLOY LEGAL COUNSEL OR EXPERT AS3ISTANCE,
AND GRANTOR Wil PROMPTLY FPAY ALL EXPENSES SO INCURRED BY MORTGAGEE.

5. GRANTOR FURTHER COVENANTS AND AUSREES TO OBTAIN AMND CARRY CREDIT LIFE INSURANCE ON THE LIFE OF GRANTOR AND/OR TO ABSIGN
THE BENEFITS (BOTH CASH VALUE AND/OR ODEATH BENEFITS) OF ANY EXISTING INSURANCE ON THE LIFE OF THE GRANTOR, WHEN REQUIRZD MY MORY-
GAGEE, ANY POLICY EVIDENCING SUCH INSURANCE TO BE DEPOSITED V.ITH AND ANY LOSS THEREUNDER TO BE PAYABRLE TO MORTGAGEK AS ITS INTERIEST
MAY APPEAR,

g. THAT IF GRANTOR DEFAULTS IN ANY OF THE PROVISIONS OF PARAGRAPHS 1, 2, 3, 4, OR 3 HEREOF, THEN MORTGAGEXR MAY PAY SUCH TAXES,
LIENS, JUDGEMENTS, OR ASSESSMENTS, OBTAIN AND PAY FOR SUCH INSURANCE, OR ADVANCE SUCH ATTOARNEY S FEES, EXPENSES AND C23TH9, AND
GRANTOR AGREES TO IMMEDIATELY PAY MORTGAGEE ALL AMOUNTS SO ADVANCLDO, THAT ALL AMOUNTS SO ADVANCED SHALL BE SECURED HERIEDY.

7. THAT ALL REPRESENTATIONS AND STATEMENTS MADE IN THE APPLICATION FOR THIS LOAN AR TRUE AND CORRECT, THAT THE FPROCEEDS OF

THI3 LOAN WILL BE USEO SOLELY FOR THE PURPOSES SPECIFIED IN SAID APPLICATION, AND THAT GRANTOR WILL COMPLY WITH ALL REQUIREMENTS AND
CONDITIONS IMPOSED BY MORTGAGEE [N MAKING THIS LOAN,

B. THAT GRANTOR WIiLL NOT SELL, MORTGAGE, OR OTHERWISE ALIENATE THE PROPERTY HEREIN DESCRIBED WITHOUT THE WRITTEN CONSENT OF
THE MORTGAGEF,

9. THAT ALL DEFAULTED PAYMENTS AND ALL SUMS ADVANCED BY MORTGAGEE. AS PROVIDED FOR HEREIN. SHALL, FROM THE DATE DUE. BEAR
INTEREST AT THE PATE IM EFFECT DURING THE PERIOD OF DEFAULT PLUS TWO (2%) PER CEVT PER ANNUM.

10. THAT MORTCAGEE MAY AT ANY TIME, WITHOUT NOTICE, RELEAUSX ANY OF THE PROPERTY DESCRIBED HEREIN, GRANT EXTENSIONYS it DEFER.
MENTS OF TIME OF PAYMENT OF THE INDEBTEDNZS3S SECURED HEREKZBY, OR ANY PART THEREOF, OR RELEASE FROM LIABILITY ANY ONE OR MORF PARTIES
WHO ARE OR MAY BECOMI LIABLE FOR THE PAYMENTY OF SAID INDESTEDJESS, WITHOUT AFFECTING THE PRIORITY OF THIS LIEN ORf TH= FPERSONAL
LIABILITY OF THE GRANMTOR OR ANY OTHER PARTY LIABLE OR WHO MAY 3ECOME LIABLE FOR THE INDERBTEDNESS SIZCUREFD BY THIS 1M3TO T,

1. THIS INSTYRUMENT AND THE NOTE SECURED HERIDY ARE SUUISECT TO THE FARM CREDIT ACT OF 12071 AND ALL ACT3I AMINDATOGE Y THEREOFN
DR SUPPLEMINTARY THrREPETO, AND THR LAWI OF THE STATE OF ALABAMA NOT INCONSISTENT THEREWITH,

12. THAY THE FAILURE OF MORTCAGEE TO EXERCISE ANY OPTION CR TO MAKE ANY DECISION OR ELECTION UNDER ANY TERM OO COVENANT,

HEREIN EXPRESSED, SHALL NOT BE DEEMEZD A WAIVER OF THE RIGHT TO EXERCISE SUCH OPTION Q2 TO MAKE SUCH DECISION OR ELECTION AT ANY
TIME.

13. THAT EACH COVENANT AND AGREEMENT HEREIN CONTAINED SHALL INURE TO THE BENEFIT OF AND BIND THE SUCCESSORS AND ASSICNS OF
MORTGAGEE AND GRANTOR.

NOW, IF GRANTOR SHALL PAY BAID INDESTHEDNESS ANU KEEP AND PERFORM ALL OF THE AGREEMENTS AND CONDITIONS OF THMIS INSTRUMENT,
THEN 1T SHALL BECOMETI NULL AND VOID,
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KEREIN CONTAIN/ AE INSOLVINT, BE ADJUDICATED A BANKRUPT " \DE DEFENDANT IN BANKRUPTCY OR RECEIVERS FEDINGS, THE
- JAGEE OR IT7TS

WHOLE INDEBTEU .. —.LURED HEREBY MAY, AT THE OPFTION OF THE“* GEE, RE DECLARED DUE; IN WHICH EVENT Th -
AGENT 16 HERLBY AUTHORIZED TO SELL THE PROPERTY HEREBY CONVEYED . ' PUBLIC AUCTION TO THE HIGHEST BIODER FOR CASH: THE SALE TO BE HELOD
AT THE COURTHOUSE (OR AT EITHER COURTHOUSE, IF THERE BE TWO) OF ANY COUNTY IN WHICH ALL OR A PART OF THE SAID LANDS ARE SITUATED,
AFTER GIVING NOTICE THEREOF BY PUBLICATION ONCE A WEEK FOR THREE WEEKS, OF THE TIME, PLACE AND TERMS OF SALE IN A NEWSFAFER PUBLISHED
IN EACH COUNTY IN WHICH ANY PART OF SAID LANDS IS SITUATED; IF NO NEWSPAPER 1S THEN PUBLISHED IN SAID COUNTY OR COUNTIES, FUBLICA-
TION IN A NEWSPAPER HAVING GLNERAL CIRCULATION IN SAID COUNTY OR COUNTIES SHALL SUFFICE; IN EVENT OF SALE THE MORTGAGEE IS HEREBRY
AUTHORIZED TO PURCHASE THE SAID PROPERTY., OR ANY PART THEREOF, AS IF A STRANGER TO THIS CONVEYANCE, AND THE AUCTIONEER OR PERSON
MAKING THRE SALE IS HEREBY EXPRESSLY EMPOWERED TO EXECUTE A DEED IN GRANTOR'S NAME TO ANY PURCHASER AT SUCH SALE. THE PROCLEDS
OF SALE SHALL BE APPLIED FIRST, TO THE PAYMENT OF ALL EXPENSES INCIODENT TO THE SALE, INCLUDING A REASONABLE ATTORNEY'S FEE; SECOND, TO

THE INDEPTEDNESS SECURED BY THIS INSTRUMENT: AND THIRD, THE BALANCGE. IF ANY, TO BE PAID TO GRANTOR OR ANY PARTY OR PARTIES ENTITLED

18th May
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168105 18000055410 Pg 3/3 .00
Ty Shelby Cnty Judge of Probate,RAL

SHELBY 05/18/1981 00:00:00 FILED/CERTIFIED
' COUNTY.
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n the undersigned authority A Notery Publ _ IN AND

FOR SAID COUNTY, IN SAID STATE, HEREBY CERTIFY THAT

Fddie J. Martin and wife, Annette Martin
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are

S are

WHOSE NaME_______ __  — SIGNED TO THE FOREGOING MORTGAGE. AND WHO KNOWN TO ME, ACKNOWLEDGED

BEFORE VML CN THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN HORTGAGE__._._Ehgy
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEA RS DATE.

B (:GI%EH;PNDﬁR MY HAND AND OFFICIAL SEAL THIs 18th . pbAvy oF____May 19 81
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by Commieion rpee mrommber 1, 2583 Notary Public & Attorney at Law
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MY COMMISSION EXPIRES

STATE OF -

e e e COUNTY.
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WHOSE NAME __________ SIGNED TO THE FOREGOING MORTGAGE, ~AND [WHO____

KNOWN TO ME, ACKNOWLEDGED

BEFORE ME ON THIS DAY THAT, BEING INFORMED OF THE CONTENTS OF THE WITHIN MORTGAGE .
EXECUTED THE SAME VOLUNTARILY ON THE DAY THE SAME BEARS DATE. -

GIVEN UNDER MY HAND AND OFFICIAL SEAL =His____ DAY OF

e —— PSS, L ]

A.D. 19 .

MY COWMISSION EXPIRES . _ -

STATE OF ALABRAMA

e e S OUNTY.

I HEFERY CreTIFY THAT THE FOREGOING INSTRUMENT WAS FILED FOR RECORD IN THIS OFFICE ON THE

e e DAY CF
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