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1 IRON AND STEEL CREDIT UNION, INC. MORTGAGE | ‘
y . i
v THE STATE OF ALABAMA | ) . - l
'! __Sbe}EY__ -.. — Lounty. |

THIS MORTGAGE, made and entered into this___13 . dayof May _ .. ., 19_81___ by and between

.—_,‘-_‘_.—-.___——_-I_—-—l_—lﬂll—-_h

'} (hereinafter referred to as “Mortgagor”’, whether one or more), and . ——
|‘ .~ IRON AND STEEL CREDIT UNION, INC.
|

4

% ( hereinafter referred to as “Mortgagee™).
|
i

! WITNESSETH:

WHEREAS, the said__ James R, Isbell and wife, Judy C. Ishell . is (are)
justly indebted to Mortgagee in the sum of_me@tww_@_@@f_tegn
—_and S0/£100 _ ¥%EKERFHFRH R KX RH KRNI HH R XN H R RN AKX ¥ Kollars (§22,215,.50 )

| as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein and which is

payable in accordance with its terms.

r-i |
%‘ NOW, THEREFORE, in consideration of the preriises, and to secure the payment of the debt evidenced by said
il note and any and all extensions and renewals thereof, or of zay part thereof, and any additional interest that may become

l due on any such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions
and renewals and interest due thereon, is hereinafter collectively called “Debt”) and compliance with all the stipulations

l hercin contained, the Mortgagor does hereby grant, bargain sell and convey unto the Mortgagee, the following  described

il rent estate, sttuated in. oOhelby ~ County, Alabama (said real estate being hereinafter called “Real Estate™),
i to-'r'v'it:

|
; Lot 3, in Block 1, according to the survey of Indian Springs Ranch,
; as recorded in Map Book |, page 29, in the Office of the Judse of

Probate of Shelby County, Alabama; being situated in Shelby County,
Alabama.
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Real Estate and thall be conveyed by this mortgage.

TO HAVE :\Nﬁ TO HOLD the Réal Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the
Mortgaree that the Mortgagor is lawfully scized in fee simple of the Real Estate and has a good right to sell and convey the R?al Est?tc
as afor:'*;xid; that the Rezl Estate is free of all encumbrances, except the lien of current ad valorem taxes, the hermnaﬁer-descnbed First
Mortgage and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real
Estate unts the Mortzagee, against the Jawful claims of all persons, except as otherwise herein provided.

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assess-
ments, and other licns taking priority over this mortgage (hereinafter jointly called *“Liens”), when imposed legally upon the Real Estate,
and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay th? same; (2) 'ln:eep the I_{eal
Estate continuously insured, in such manner and in such companies as may be satisfactory to the Mortgagee, against loss by fire, ‘vandal:srrf,
malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, with Inss,‘:tf
any, payzble to the Mortgagee, as its interests may appear; such irsurance to be in an amount sufficient to cover the debt, and the unpaid
balance outstanding under any prior morigage encumbering the Real Estate. The original insurance policy, and all replacements therefor,

shall be delivered to and held by the Mortgagee until the debt is paid in full. The original insurance policy an_d all replacements tlterel'or
must provide that they may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to

the Mottcagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the fiebt, cach a_nd every
policy of hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, together with 21l the right, title

and interest of the Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor’s right, tifle and
interest in and to any premiums paid on such hazard insurance, including all rights to retum premiums; subject, however, to tlze rights of
the holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election ?f the
Mortgagee and without notice to any person, the Mortgagee may declarc the entire debt due and payable and this mortgage subject 'to
foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire
debt due and payable and this mortgage subject to foreclosure, e Mortgagee may, but shall not be obligated to, insure the Real Estate
for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the pro-
ceeds from such insurance (less cost of collecting same), if collected, to be credited against the debt, or, at the election of the Mortgagee,
such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mﬂrt.gagee
for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without
demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgace, and shall bear interest from date of payment

by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union.

As further security for the payment of the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, the following described

property, rights, claims, rents, profits, issues and revenues.

1. All rents, profits, issues, znd revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing

or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. All judements, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or anv part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or othervisn) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of strect:, and all
payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of emment dornain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to exccute
and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums received,
or any part thereof, after the payment of all the Mortgagee’s expenses incurred in connection with any proceeding or transaction
described in this subparagraph 2, including court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or,

at the Mortgagee’s option, the entire amount of any part thercof so received may be released or may be used to rebuild, repair or
restore any or all of the improvements located on the Real Estate,

The Mortgagor agrees to take good care of the Rezl Estate and 2ll improvements located thereon and not to commit or permit any waste
thereon, and at all times to maintain such improvements in as gaood condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the debt, the debt shall become mmediately
due and payable, at the option of the Mortgagee, upon the convey ance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgage: to exercise any option to declare the debt due and payable shall be
deemed a2 waiver of the Mortgagee’s right to exercise such option, either as to any past or present default, and it is agreed that no terms

or conditions contained in this mortgage may be waived, altered or changed except by a wntten instrument signed by the Mortgagor and
signed on behalf of the Mortgagee by one of its duly authonzed representatives,

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the
foreclosure of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for

the rents, issués and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be
deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes the indebtedness evidenced by the
promissiory note or notes hereinabove referred to and any or all extensions ar:d renewals thereof and any interest due on such extensions
and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the Mortgagee hac paid in
payment of Liens or msurance premiums, and interest thereon, and fulfills all of Mortgagor’s obligations under this mortgage, this convey-
ance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves false in any material
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the
debt, vr any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by
reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed against the Real Estate, or any part
theree!, under the statutes of Alabama relating to the liens of mechunics or materialmen (without regard to the existence or nonexistence
of 1the debt or the lien on which such siatement is based); (7) any law is passed imposing or authorizing the impositicn cf any specific
tax upen this mortgage or the debt or permitting or authorizing the deduction of any such tax from the principal or intcrest of the debt,
or by virtue of which any tax, lien or ascessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of
the stipulatious contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9) Mortgagor, or any
of them (2) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a
substanual part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent cr file a voluntary petition in hankruptey, (c¢) fail,
or admyrt 1n writing such Mortgagor's inability, generally to pay such Mortgagor’s debts as they come due, (d) make a general assigniment
for the benelit of creditors, (e) {file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage
of ary inswlvency law, (f) file an answer admitting the materizal allegations of, or consent to, or default in answerine a pesition filed
agair-t such Mertgagor in any bankruptey, reorganization or intalvency proceedings; or (10) an oréer for relicf or other judgment or
decrec shall Le entered by any court <f competent jurisdiction, approving a petition seeking liquidation or reorganization of the !\’;01‘1"'&@0!'
or any of tbemn, 1f more than one, or appointing 2 receiver, trustec or liquidator of any Mortgagor or of the Real Estate or of a]? c;r ;
substanuial part of the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mort-
gage, the unpaid balance of the debt shall at once become due and payable and this morigage shall be subject to foreclosure and may be
foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real
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Estate and, :'=f ter piving at least twenty-one days’ notice of the time, place and terms of sale by publication asnee x week for thme con-
secitlive wees in some uewspaper published in the county in which the Real Estate is Jocaind, to sei} *he Real Esture i fronc of the
courthowtie door of said rounty, at public ﬁuttry, to the highest bidder for cash, and to applv the proeveds of said sale as follews: first,
to the cxpanse of advertising, selling »nd conveying the Real Estate and forec!u:mg this raortzs oo, mcludirm a poieiuaee attxency's fee;
second, to the poavment of any amounts that have teen epent, nr that 1t may then be pesessare to sperd, 1o pisiny sl ©ooquIms,
Licns or ooy encwubrances, with interest thereon; third, to the payment in full of ‘ha baline of e el nid e o g, vhether
she e onall or shall ot have fally miatured at the date of sald sale, But no interest snall be collnged beyma ke Jar v siue 2ad any
un=rra-] Snterest shall he credited ro the Mortgagor; and, fourth, ae bhalance, if any, 1o he pﬁd to party or paclss Jpoessiii o record
to Lo the owner of the Real Lstate at the time of sale, after deducting the ©ost of ascertiiniig o 1% such vwa<s, Tha Nortgagor
agreas that the Mortgagee may hid at any sale had under the terms of this mortgage and may purchzse the Real Sstame i - highest
bidder therefor, At the foreclosure sade the Real Estaie mnay be offered for sale and sold as a whole without first offertag it 11 any other
manner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all cos:s. includ-
ing reasonable attorney's fees, incurred by the Mortgagee in collecting or s=curing or attempting to ccil=ct or sccure= the debi, or any
part thereof, or in defending or attempting to d.fend the priority of this mortgzage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such liea or encumbrance; and/or all costs incurred in the {oreslnsuce of this
mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full
amount ol such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage. The purchaser at
any such sale shall be under no obligation to se2 to the proper application of the purchase money. In the event of a sale hereunder, the
Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the purchascr for and in the name of the Mortgagor

‘a deed to the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage,
whether one or more natural persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal repre-

sentatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee,
shall inure to the benefit of the Mortgagee’s successors and assigns. -

3 IN WITNESS WHEREOF the undersigned Mortgagor has (have) executed this instrument on the date first written
ove. ~

/4

g s

ul

£ {Seal)

e (Seal)

e (Seal)

J
5] HAY 1S Hg ‘ _W__________I_EE______GLL_“__ . {Seal)
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ACENOWLEDGEMENT

STATE OF ALABAMA

Jeffersonceunty

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify thae. .
James R. Isbell and wife, Judy C. Lsbell

whose n'v'r't(s) 15(are) strned to the foregoing instrument, and who 1s(ar1-) xnown to me, acknowledgsd Lefore me om this
dav that, betng informed of the contents of said instrument Jg_he__}; executed the same voluntanly on the day the sane bears

e

P T e T e R T T T T R p—

date. LT
7 \\“w
- ”1
‘ . . . ; EIv
Given under my hand and official seal this__ 15 __day of___ &y _ 19 B
\\ / {'H‘\\ .
‘ - % r. 1, . L]
SO\ / L4 | S
l_:_;\_‘l\k’ A N RN Mg s \h b, "i‘_h_"i‘t‘_ - -
1\ NO;aW Pu.blil:
\
N

‘This instrument prepared by:

(lele)____ﬂ___Bi llie R. Persons

(Add“e‘s3+--——~-‘rzeo*4h w:f\“" '*IC«‘TFT — S
P. O. BOX 11249
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