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MORTGAGE EXTENSION AGREEMENT
;éxlgér
THE STATE OF ALABAMA,
- Shelby {lounty.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OI" COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is_ now the owner of that certain mortgage heretofore executed by __
Jonn T. Batson, an unmarried man

A ——

to__ Riverchase Branch, First National Bank of Columbiana
which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume L"OT e ___atPage ._7| i'1655?'&' of

Deeds and Mortgages, and is also the owner of the indebtedness secured by szi2 ;-ortgage, the amount of the principal indebtedness

20,000.00

thereby secured being now $ * and,

WHEREAS the undersigned__ J_?Lhr_l_ T. Batson .

now theowner_____ _, subject to said debt and mortgage, of the property described in and conveyed by said mortgage, and

hag_ S requested the Mmtgaiee to grant an extension of time of payment of said mortgage indebtedness so

as to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:

e _—
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NOW, THEREFORE, in consideration of the premises and to evidence the agreement of th'_ea parties, the undersigned
/ agree—to pay 'td the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness in instaliments as foliows:
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. due in one payment of $20,000.00 together with interest from date at the
- rate gset out in note evidencing this indebtedness.
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The Mortzagsee has granted the extension of the t#fe of payment of said mortgage indebtedness upon the tollowing
conditions: (1) the proonerty described in said mortgage is owned by the undersigned subject to the debt and mortgage here-
inabove described; (2) no lien or encumbrance has been piaced upon or attached to said property prior to the lien of the
mortzage indebtedness hereinabove described; (3) this extension agreement shall have the effect of confirming unto the Mortgagee
herein named (whether such DMortgagee be designated in the .iortgage hereinabove described or has succeeded to the rights of the
Morzagee by the'transfer and assignment of the Mortgage indebtedness) every right, privilege and tenefit conferred upon tae Mortga-
gee 1 saidl-Mortgage; (4) said mortgage shall be and continue a first lien on the property described herein; (5) said mortgage and all its
covrnantd, Yerms pud conditions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no
effect uniil approved by said Mortgagee; (7) the acceleration provisions in said mortgage remain unmodified by this agreement; (8)
If the original maker of the above debt or any other person, in any way or at any time, oblivated to pay said original debt signs
this agreemeni, such signature shall be conclusive evidence that such person remains obligated to pay this debt as extended.
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IN WITNESS WHEREOEF_ 1 ‘ have hereunto set Ny

i

vlay day of May

and_____and seal___ this lzt_;_:
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We hereby approve the above extension and agree to same.

/ Thi FIRST _NATIONAL BANK of COLUMBIANA, ALABAMA
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Note: (Original maker and endorsers, if any, should erfdorse the new notes.)
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STATE OF ALABAMA, SHELBY COUNTY

I the undersigned authority in and for said County in satd State, hereby certify that

‘_‘TOhI:.l T L__E.Et_ﬁgn e Whigse name___18_____ o signed to the foregoimyg agree-
ment. and who . +S  _known to me acknowledged before me on this day that, being informed of the contents of
L
has ' iy he day the same bears date
the agreement, ... . executed the same voluntarily on thie day the sam ars date,
I . : ¥
Given under my hand and official seal, this ______ _3_.2_131‘1, __day 0[_,____1_%&3' B _____,H_,.,__b__._____.lg_ﬂ_ﬁl
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. l Notary Public

\
My Ccmimission Expires July 27, 1982 3
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- . Fatsy Jonnson
) 1. the undersigned authority in and for said County and State nereby «ovtitv tnal _.‘_5: il
- P . .
oo e . __whose name as._ Senior Vice Precicdent .

'3_"5’01' 'l'iuz %II{S']‘ IJA;I:I“O*NAL BANK OF COLUMBIANA ALABAMA s signed to the foregoing agreement and 1':'”1u 1< ‘;ﬂm}t:'n
X to me, =vknowledged before me on this duav that, being informed of the contents ¢f the agrecement, he, a5 sich officer and vwith
fult authority, executed the same voluntarily for and as the act of said bank.

12th. May | Gl
o4 Given under my hand and official seal thys . . dayol . . L
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My Cemmission Expires Julv 27, 1982
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