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, MORTGAGE SR
AL
T HISIDENTURE i< made and entered into this 4t1} —dayof ___ _ _E_&Lm A 8}' by anlbetween ___ . j# e e
Charles Emery and wife, Roberta Emery ) L
{hf:"e:lnnftcr called “Mortgagor”, whether one or more) and J@MLSMWW__& narernafter called
“NMorrgagee™).
WHEREAS, ___Charles Emery and wife, Roberta Emery
s {are) justly indebeed to che Mortagee in the principal sum of THIRTEEN THOUSAND EIGHT HUNDRED FORTY TWO AND NO 100
dollars (3 13,842.00 ) as evidenced by that certain promissory note of even date herewith, which beais interest as provided therein, which is
pavable in accordance with its terms, and which has a final maturity dace omeab.l_ej;rl =) payments of _ -
3231.00 each and 1 final payment of $213.00, with the first of these being due
and payable on June 18, 1981,

NOW, THEREFORE, in consideration of the premises, and to secure the pavment of the debe evidenced by said note and any and ali =xrensions and

renewais thereof, or of any pare thereof, and all interese payable on all of said debe and on any and all such extensions and renewals iche aegreaate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hersinafeer collectively called “Dabe’™ and rhe compliance

wich all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and conveyv unto the Morteagee, the following described el estace, |
situated in Shelbz ) County, Alabama (said rer! cstate being hersinafter called “Real Estate™): |

A part of Block 7, according to Safford's Map of the Town of Shelby; recordad

_ in the Office of the Probate Judge of Shelby County, Alabama: said land being

| more specifically described as follows: Begin at the Southeast corner of said
Block 7, thence South 86 deg. 45' West 400 feet to Southwest corner of said Block:
thence North 1 deg. and 25' East 209.2 feet to the Southwest corner of Tuhlirn
School lot in said Block; thence North 86 deg. 45' East 383 feet to a point on
the East boundary line of said Block; thence South 3 deg. 15' East 209 fsar :g q
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point of beginning; together with all improvements, buildings, dwellings and
appertainances thereto. |
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- valid acquittances for, and appeal from, anv such judgments or awards. The Mortgagee mav apply all such sums so received, or any part thereod, after the nos-

Togerber with oll the vights, privileges, tanemanrs appurtenances and fixtures appertaining to the Real Faate, alt of which shall b deemed Rea E<tate and <l
be convened by this morteage.

TOMHANVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns {orever. The Mortgagor covenants wih dhe Mortpagee thar the
Mot s pafully ceized in fee simple of the Real Estate and hae 2 good ikt 1o sell and convev the Real Ferare as aforecard: thot the Real Escore is free of o

cnceirt saces, unless atherwise set forth ahove, and the Mortgagor wiil warrant and forever defend the title to the Real Estate unto the Mortpagee, againsg 1 he

lawful laime of all persons,

For o o porpose of further securing the pevinert of the Debe, the Maortgagor agrees to: (1Y pav all raxes, essessments, and other liens LAORING PRIOTItY over @
mertTase sereinatter jeintly called “Liena™), and if dofault is made in the pavmient of the Liess, or anv part thereol, the Morrpagee, ot s option, may pev e
sames t.. ¢+ e the Real Estate continuously insurcd, i such manner and with such companies as may be sarisfactory to the Mortpagee, against loss By fire, vy
dalismn. matcoas mischief and other perils usuallv covered by a fire insurance policy with standard evrended coverage endorsenmient, wirh loss, if any, paval e 1o
the Morivagee, ac its interest may appear; such insurance to be in an amount at least ciqual to the full insurable value of the improvenmenis located on the Reat
Estate unte<a the Mortpapee agrees in wriring that such insurance may B¢ in a lesser amount. The original insurance policy and ail cerlicements therefor, <k 1 i
be delivired to and held by the Morntpagee until the Debt is paid in full. The original insurence policy and all replacements therefor must provide that they ma .
not be v enceied without the insurer giving at least fifteen days prior written notice of such cuncellation to the Mortgagee.

The Maortpacor Lereby assigns and pledges to the Mortgagee, as further securaty for the pavment of the Delt, each and every policy ef hazard insurance o woor
hereatie: in efect which insures said improvements, or any part thereof, together with all the right, title and interest of the Morrpagor inand to eoach and (v
such ' vy indudiog bur not limited to all of the Morgagor's righe, title #nd interest in and te any premiums paid on such hazard insurance, including o1

“rights o rerurn premiums, I the Mortgagor {ails 10 keep the Real Estate insured as specified above then, at the election of the Mortgape: and without fotic e 1

anv pereon, the Mortgapee may dedlare the entire Debt due and pavable and this mortgage sultject to 1oreclosure, and this mortgage mav be forec] sed oc

hereinaiter provided: and, regardless of whether the Mortpagee declares the entire Debe due and pavable and this mortgage cubject 1o forecloure, the BMlort

gagee 1oy, et shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortparee mimy wish) asains: «.. '
risks of dow, for it own benefit, the proceeds from such insurance tess cost of colfecting same), if collected, to be credited against the Delt, or, 31 the clertion oo
the Morigager, such proceeds mav be vred in repaiving or reconstructing the improvements Jocated on the Real Estate. All smounts spent by the Morteegee *
insurance or tor the pavment of Liens shall become a debt due by the Mortgagor co the Mornigagee and at once pavahle, without demand vpon or norice tothe
Niortgagor. and shall be secured by the lien of this mortgage, and shali bear interest from date of pavment by the Mortgagee until paid ar the rare provided in

the promiceory note or notes reierred to hereiniabove.

As further securiry for the payment of the Debr, the Mortgagor hereby assipns and pledges 1o the Mortgagee the following described property, rights, clains
Tents, Drofits, issucs and revenues:

1. ail rents. profits, issues, and revenues of the Real Estate from rime te time accruing, whether under leases or tenancies now existing or hereafter cresr d.
. . - . . . - . L
reserving to the Morigagor, w0 long as the Mortgagor it not in default hereunder, the right to receive and retain such rents, profics, issuee and revent -«

- T

. @i wdrments, awards of damage< and settlements hereafter made resulting from condemnation proceedings or the tuking of the Real Estate, or an. ~oo
thereot. under the power of eminent domain, or for anv damage (whether caused by such taking or otherwise! to the Rea! Estare. or any part theieo!, or (o 2.4
rights eppurienant thereto, including anv award for change of grade of streets, and all pavments for the voluntary sale of the Real Estare. or anv nart thereod, i
lies of the exercise of the power of eminent domain. The Morigagee is hereby authorized on hehalf of, and in the name of, thie Mortgagor 1o execute and debinver

ment of all the Mortgapee's expenses in connection with any proceeding or transaction described in this subparagraph 2. induding court costs and atrorsey:
fees, o the Debt in cuch manner as the Morpaper elects, or. at the Mortgagee's option, the entire 2mount, or any part thereof, <o receved mav be releaseg or

mav be eaed roorebuild, repair or restore anv or ail of the improvements located on the Real E«rare.
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tres to Mt tain cuch mprovements in s good condition oc they now are, reasonable wear and tear exeepted.
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Notv b ding anv ether providion of this mortpaee or the note or nores evidencing the Diebe, thie Debr shall become tmmedrarely due 4nd o niNe,
optinn ¢! the Morparee, unen the convevanee of the Rend Eaate, or anv parg thereof or anv mrerest therein.

.
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The Norrgep raerees that no dedav o fadere crthe Morteapcd to evercise any opuon o decbare the Debt due and pavable shon b Jecmed awave o0
Mortpaged s niant to exeraise such option, cither as to anv past or presen defoule, and s agreed thar no terms or conditions contas d o1 hic UTILARe a
waived, shered or Changed excepr by aowritren inarument signed by the Mortgapor and sigrned on behalfl of the Mortgagee By cne o s ofiscere ;

After dola onthe parc of the Morrpagor, the Mortgagee, upon Bl filed or other rroper legal proceeding being commenced for the fore lostrs of thie - !
game, shic! beentitled e the appointment by any competent court, without aotice io any partsy, of 2 receiver for the 1ents . ites . 1everiies e Prodite o |
Reid Earzre, wnls svner o Jease and contied the Reat Eaate, and with <l other posers asy iy be deemed necessary l

LTON CONDITION, HOWEVER, that 1 the Mortgapor pavs the Debt which Debr indludes the indebtedness evidenced by the PPTONNSSOrY AOLe Or 1ot
reierres oo hereinbelore and any and all extensiens and ronewals thereof and ail intere ten <and imdebradness and on ans ond all such extensons »ad rese ;.

w. 4

and re:miburees the Mortgapee for any amounts the Mortgapee has pard 10 pavment of Liens or mnsurance premiume, and miterest thoreon, srd MG e
obligazione under this morrgage, this convevance <hall be nall and void. But if: (1 any warranty or representation made in this morpige 1chreachod or proaes
falcr in any marenad recpect s (Y defaule is made in the due performance of any covenant or agreement of the Maorrpagor under this mertpage; (3 detaule is made |
tn the paviment to the Mortgigee of any «om pasd Iy the Mortgagee under the authoriry of an provivion of dhis mortpage: 4 the Debe, o any past thereot, e
mains unpaid ar maturin: O3 the interest of the Mortgueee in the Real Estate becomes endangered by reason of the entorcement of I pror Hen ar ey
Pravcctbereona o) any aatoment of lien i filed against the Real Estate, o1 any part thereod, unde: the statutes of Alabama relatine 1o the Lens o mec Banies 00
matermilinen (without regird 1o the existence or nonexistence of the debe or the lien on which suds stateiment is based): (7} any o is passed inuposing or
authorizing the impesinon of anv speafic tan upon this mertgage or the Debt or permitting or authenizing the deduction of any such tax from the r-nmi;-.:! oy
interest cfthe Dol or by virtue of which sinv rax, Yen or assessmentr upen the Reasl Esvate shall be chargeable agsinst the owner of thix mortgsee; (8 any b
stipulztions contamed i thic morntgage is declared invalid or inoperative by any courr of competent jurisdiction; (M Morteagor, or aryv of them (@) dhall sty forp

: . ™. ) . 1 . ' . '
Or coneent i the appointment of a receiver, rrustee ot hquiditor thereof or of the Real Estate or of all or a subwaantial part of such Mortgapor's assets, (b by 24

judicated & hankrurt or insolvent or file a voluntary netinon in bankruroov, (o) radl, or admit in writing cuch Maorpagor's inabulity generally, o Payv such Mo

Al e - 2een-anivekiees . .

gﬁgx‘ﬂ“‘ .._fr‘:‘:*i e they Comyes due. td) make 4 gmwmi Hs::-ig:‘n‘m*l‘at fnr Ihl‘ I‘t“ﬂl‘i-;i o er_'ditur::, {e) ti!t‘ ot ;‘1Etirit_‘tn OF dN answer Ft‘t‘king rrmga—nn:ariun L aly arteliye:s
ment wWith oreditercor ‘:;!};En}: ;.h‘!\‘;!nt;!gt of any insoh AMRTERY !Hu" or (1 file an answer ndmitting the material :"-!”L‘giﬂ iOon: U{. Or Consent tvy, OF ucfouis i iln'-"ﬂ.'l‘rin": L
pettion filed againa coch Mortgagor 1 any bankruptey, reorgamizanon o msolvency proceedings: or (10 an order for relief or other judpment or decree hsi!
be entered By any court of competent junisdivtion. approving a petition seeking hguidation or reorganizinion of the Mortgagor, or any of them if more tha:, anc.
OT appainting a receiver, trustee or hguiditor of anv Mortgager or of the Real Estate or of all or a substantial part of the assets of any Mortgapor: then, upor: the
happening of any one or more of sard events, at the opton of the Mortpagee, the unpaid balarice of the Debt shall at once become due and pavable and this
morsgape shall be vubiecr to foreclosure and mav he foseclosed aenow provided by faw incase of past-due mortgages: ond the Mortgapee shiall ke authorized tes
ke possession of the Real Eqate and, after giving ot least twentv-one dave notice of the time, rlace and terme of sale by publicetion once a weel for three con.
secutive weeks in some newspaper rublished in the county in which the Real Ectate is tocated, 1o sell the Real E<tate in front of the courthouse Joor of <
countyv. o public outery, to the highest Ridder for carh, and to apply the proceeds of said sale as follows: first, 1o the expense of advertidng, sclling and conveving
the Real Estare and foreciosing thic morteace, incduding 2 reasonakle atiornevs” fee: second, to the pavment of anv amounts that have been spent. or that it mav
then be necessary 1o spend. in paving imscrance premiume, Liens or other encumbrances, with interest thereon; third, to the pavment in 1ol of the bulornce of
the L *..t.*hghur the camic <hall or <hall not have fullv matured at the Jate of sad sale, but no interes chall be collecied bevond the day of cale; and, Loy,
the haiance, if anv, to be paid to the party or parties appearing of record to be the owner of the Rest Estare at the time of the sale, after deducting the cost of
awerta'ning whoas such owner. The Mortgagor agrees that the Mortgzcer may bid at any sale had under the terme of thi< mortgage and mav purchase the Rezl
Estate it the highest hidder therefor, At the foreclosure sale the Real E<tate mav ke offered for sale and sold as a whole without first offering it 1in any other man.
ner or it may be offered for <ale and «id in anv other manner the Mortgagee may clect. o
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| ACRKNOWLEDGEMENMT rOR INDIVIDUAL(S)

stare of Alabami }

i S
| TSEELL omaney ;

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Charles Eme and wife, Roberta Emery

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledyged betore me on this day
that, being informed of the contents of said instrument, €Y _ executed the same voluntarily on :he day the same bears date.

Given under my hand and official s. ai this ___?.EE__ day of May

My 9 8L
.1,“ 59 ﬁ (o

/ Notary Public
YA Ne A A ;‘;!{ql L My cwﬂ.'e’}?‘fﬁ- ~? Alakama atLdrgt
Y AT 1 | . .
J.U"TRX 90 gg_, j_'_n_,:... s -“{_:‘5 :_.:’!;_" fay Somrmiss s Tunrar duiy 15,1533
éq. ) H.SO S | Sonuad by /2l S-itaty Company
: | NOTARY MUST AFFIX S
80 , a3 MY 13 RUIG |l MUS EAL
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Q6™ 7R KERAIGWAEDGEMENT FOR CORPORATION

L

tate of Alabama h

W 17—

_County !
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[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

il -
*

— ~whosenameas _____ —of . e ——— . ,a
corporation, is signed to the foregoing instcrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he___ as such officer, and witch full authority, executed the same voluntarily for and
as the act of said corporation.

Sl

Given under my hand and official seal this dav .of - 19

e L T Y ‘ — Sl Bl il Sy -

Notar;[’ublic

My commission expires:

NOTARY MUST AFFIX SEAL
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