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MORTGAGE—~
STATE OF ALABAMA
‘ KNOW ALL MEN BY THESE PRESENTS: That WhereaS,
SHELBY COUNTY

I
1981051300005340

o " " Shelby Cnty Judga of Probata AL
(hereinefter called “Mortgagors”, whether one or more) are justly indebted, to 25/13/1981 00:00:00 FILED/CERTIFIED

APCO EMPLOYEES CREDIT UNION

Patrick T. Green and wife, Durelle N. Green

(bereinafter called “Mortgagee”, whether one or more), in the sum

of Ten' Thousand and nNno/100------ccemmcc e e e et et s e e m e e - Dollars
($310,000.00 ), evidenced by one promissory installment note bearing even date

herewith with interest at the rate of fifteen (15) percent per annum from
date and payable in one hundred twenty (120) monthly installments of $161.35
each, the first installment shall be due and payable on June 7, 1981, after
date hereof, and one such remaining installment shall be due on the same day
of month thereafter until the entire indebtedness evidenced hereby shall have

been fully paid.
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-::!"l And Whereas, Mortgagors sgreed, in incurring said indebtedness, that this motrtgage should be gwen toMure-&he
prompt payment thereof, 5:'::7‘{ ....... \ k

S f, S S
gNOW TEEREFORE, in consideration of the premises, said Mortgagars, _ RESTTTIINY

Patrick T. Green and wife, Durelle N. Green

and all otbers executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situsted in Shel by ‘U’ c{r_{, P County, State of Alabama, to-wit:
@ E L

Lot 296, according to the survey o andalar South - Sixth Sector

Addition as recorded in Map Book 7, Page 50 in the Probate Office of

Shelby County, Alabama.

This mortgage is second and subordinate to that certain first mortgage in
favor of Engel Mortgage Company, Inc., recorded 1in Mortgsage Book 391,
Page 178, 1in said Probate Office.

NON ASSUMPTION AND TRANSFER CLAUSE: If 21l or any part of the property
or an interest therein is sold or transferred by Borrower(s) without Lender's
prior written consent, Lender may, at Lender's option, declare all the sums
secured by this mortgage to be immediately due and payable and subject to
any remedies as outlined herein.

Said property is warranted free from sll incumbrancer and against &any sdverse ciaims, except as stated above
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To Have And To Hould the above granted property unto the said Mortrague, Morteague’, suveassacs, heirs, and ‘-'-lgd-ii!ﬁ:ﬂ for-
ever; and for the purpose of further securiag the payment of said iudebtedness, the umdersigived agrues W GAF ML Taxes Or
assessments when imponsed legally vpon said premuses, and shoald defaale be mads in the say-mend of same, tha said Mocrzagee
may at MMorteagee's ﬁptiﬂn nay cif the sane,; ard to furtber secups soid Indebitedness Cese nhoge mamiel rmierziugnh-«h e rees to

e > . T

k2ep the mprovements on said real estate insured againzgt .3 or damage by fire, Tueavaias moand wwmsade Dir <y faly and

s2asonable mMmsarable value thercof, in companies sazistastory to rhe Mortguoree, with Loss, of amwe, mvsLl s g -‘*-uf ClellRagee,
as Mortgagez's intorest may uppear, and to vromptly deliver said poltctes, vy aoy remewal 0f suwid mdiies o sad b W pagves
and 0 vadersizned fall t Yeop said property inzured as above pectlid, o Lo mn el g L b el e r Uy - L slart-
gawed, thee the sail Mertgages, or assigns, :may at Mortzousee's optivn insure .nid ererty Lor own & suln Jor Mortgagae's
own benelis, ti2 poltcy if vollected, to be credited 4n said inlebdisiness, lo.s c¢oat gf COUre iy marysr 4t anyiuni: s ovoaended
by said Mortgagee fur taxes, assessments or insurance, shall b.come a debt to s g Mg Tt Saree 1 NUslens, sREGIunal e the

debt hareby specially secured, and shall be covered by this Mortgage, and bear interass from date of pavment 3y sael lort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pars satd indel:tedness, and reimburses said Moitgarve o assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest therewq, then thiz con-
veyance to be null and void; but should default be miade in the payment of any sum expended by the said Mortgages or as-
sign3, or should said indebteuness hereby secured, or any part thereof, or the interest thercan, vemain unpaid at maturity,
or 3houyld the interes: of said Mortgagee or assigns in zaid property beconie endangered by reason of the enfoecuemaent of
any prior lien or incumbrance thereon, so as to endanger the debt hereby se.ured, then in any onge of said events, the whole
of said indebtedness hareby secured shall at once become due and payable, and this mortgage be subject to foreclusure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without fi::t taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms cf sale, by publication in some rewspapar pubiished
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is loeated, at public outcry, to the hichest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, seiling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then ba neces-
sary to expend, in Faymg insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not .have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, tha balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder

therefor; and undersigned further agree to pay a rcasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure.

of this mortgage in Chancery, should the same be sq forecloused, said fee to be a part of the debt hereby secured. |
IN WITNESS WHEREOF the undersigned Patric< T. Green and wife, Durelle N. Green

have hereunto set- the irsignatur_e S and seal, this 7th y of May , 1981 .
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THE STATE of  ALABAMA 05/13/1981 00:00:00 FILED/CERTIFIED &%
- JEFFERSON a
A
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I, the unders 1gned » & Notary Public in and for said Countwy, in =aid State,
hereby certify wiat Patrick T. Green and wifc, Durelle N. Green
/ar.e _ | .-“""; o e
whose name S signed to the foregoing conveyance, and who A€  1nown to me acknowledgad befors j?}gﬂ!rdﬁﬁ;. |

'Lb l. --“h -lr -

that being informed of the contents of the conveyance they e<ecuted the same voluntarily on the day tﬁeiaﬁtet&&n g

Given under my hand and official seal this 7th day of | Ma.x - T2
. THE STATE of
' I COUNTY }
- ' » 2 Notary Public in and for said County, in saik State,
""" hereby certify that |
whose name as ) | of

for and as the act of said corporation.

a corporation, is signed to the foregoing conveyance; and who is

known to .me, acknawledged befors me '
. ) : & | 3 on this day &
being informed of the contents of such conveyance, ’ ' day that,

he, 25 such officer and with full authority, executed the same voiuntarily

Given under my hand and official seal, this the day of 19
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