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208
MORTGAGE EXNTENSION AGRERMENT

THE STATE OF ALABAMA,
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMSISIANA,

Alabame hereinafter referred to ss Mortgagee, is now the owner of that certain mortgage heretofore executed by __
-..Jean_B. Arthur, a divorced woman __.____

= i lialiter g =

w_______ First National Bank of Colwmbiama .
which mortgage is recorded in the Probate Office of Shelty County, Alabama, in Volume 358 __ ‘at Page 417/418 _of
Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby secured beingnow $______ 1,273,906 = :and, together with interest as set out in said r
WHEREAS the undersigned___Jean B, Arthur,. a.divorced-womnan —— , P
now the owner__1S . , subject to said debt and mortgage, of the property described in and conveyed by said mortzage, and
she

—em —requested the Mortgagee to grant an extension of time of payment of said mortgage indebtedness so

as to make the same payable as hereinafter set forth, and the Mortgagee has agreed to grant such extensioa upoa the terms and
couditions hereinafter stated: -

NOW, THEREFORE, in consideration of the premises and to evidence the agreement of the parties, th2 undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness in tastialirments as follows:

DUE ; November 6, 1981

~ The Mortgagee has granted the extension of the t'me of pavment of said mortsage indebtedness wpow the following
conditions: (1) the property described in said mortgage is » 7ned by the undersigned subject to the dab: z2n3 mortzage here-
inubove described; (2) no lien or encumbrance has been placed upon or attached to snid property prior $o the lien of the
mortgage indebtedness hereinabove described; {(3) this extension agreement shall have the effect of confizmiry nate the Mortgugee
herein named (whether such Mortgagee be designated in the mortgage hereinabove described or his seeceeded o the rights of the
Mocgagee by the transfer and assignment of the Mortgage indebiedness) every right, privilege and benefit conferred upon the Mortga-
geeinsaid Mortgage; (4) said mortgage shall be and continue « ficst lien on the property described hecein: (3] said mocizage and all its
covenants, terms and conditions shall remain in full force and effect except as herein modified; (G) this insirument shail be of no
effect until approved by said Mortgagee; (7) the acceleration provisions in said mortgage remain unmodified by ihis agreement; (8)
If :he original maker of the above debt or any other persor in any way or at any time, obligated to pay sad meiginal cebt signs
this agreument, such signature shall be conclusive evidence that such person remains obligated to pay this cebt is exter ded.

[N WITNESS WHEREOF I have hereunto set.. my__ _ _ chand . andseal __this _  _Tsh

- ——-day of . +—-MaY—O...._.19 8L~ 7
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We hereby approve the above extension and agree to same.

/ THE FIRST NATIONAL BA}\IK of COLUMBILANAX, ALABAMA

By_f).,ééf _;"(5

L
_Nnte: (Original maker and endorsers, if any, sh 1ld endorse
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STATY. OF ALABAMA, SHELBY COUNTY

. . L : . Arthur
1. the undersigned authority in and for said County in said State, hereby certifly that ______'_Jf_.a_"_r_l__._B__m-.._-_.,ﬂ_.._.._..__..,...-_.__,_.._-

whaosename_____ __is . ___ signed to the foregoing agree-

L e e T T

ment. erd who __3e________ ____ known to me acknowledged before me on this day that, being informed of the contents t:f
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she

the agreement, e executed the same voluntarily on the day the samc hecrs date.

Given underiny hand and official seal, this . ___ 7th dayof ______ May ___ . 1981
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‘Notary Public
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Bllly R, Jones

1. the undersigned authority in and for said County and State hereby certify that e e

_whose name 2 Asqn.qt'ant Vlce—Preqzmcn"‘ o

of The lﬂi‘-""‘ ‘\T.‘iTIO\”AL BA NI\ OF (OLI_MBIA‘\A ALABA’\’IA 1S mgncd to the {cregoing agreeinent and wno is Lﬂmx n
to n:¢, sekeowlodged before me on this day that, being informed of the contents of ihe ayreement, he, as <u~h oificer s wal

full suthaority, evecuted the same voluntanly for ;md ax the act of said bank.

CGiven under my hand and official seal, this  _ 7_1:_1'}__ e oo davof__ M_a_y__ e 19 ,8_]' :
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Notiry Publiv

My Commission Expires January 30, 1985
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