REEMENT OF SALE between the CITY OF PELHAM,
ration under the laws of the State of Ala-
d the "City") and PELMAR, LTD., a limited
EaWﬂ af.the t&te QF Alabama (hereln
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- ~The bluy is tne owner of the following land Sltua“.
ted wkh Olly within its corporate limits, together with the
_Qﬂmﬁffﬁxal_laulilty for the sale of hardware, building mater-
ials and building supplies at wholesale and retall that is
now situated thereon and certain items of equlpment and per-
~ sonal property owned by the City which are used in connection
' w1 cih the @perations'being conducted in said commercial facil-
itv {the said land, the said commercial facility, and the
 said equipment and personal property belng hereln tocgethexr
= galled the “Praject“)* -

- PARCEL I

A parcel of land located in the Northeast 1/4
-~ of the Socutheast 1/4 of Section 14, Township
&2 20 Scuth, Range 3 West, Shelby County, Alabama,
2~ more particularly described as follows: Com-
T ees "?_,vzmenca at the Northeast corner of the Southeast
2 = 1/4 of the Northeast 1/4 of said Section 14;
~ thence in a Southerly direction, along the East
 line of said 1/4 - 1/4 Section, a distance of
- 794.94 feet to a point on the centerline of
- Shelby County Highway No. 283; thence 13 degq.
12 min. right, in a Southwesterly direction
~ along said centerline, a distance of 688.83
feet; thence 85 deg. 05 min. right, in a North-
westerly direction, a distance of 30.11 feet to
~ the point of beginning; said point also being
- located on the Northwest right-of-way line of
"said'Shelby County Highway No. 283; thence con-
tinue along last described course, in a North~
- westerly direction, a distance of 356.60 feet;
~ thence 20 deg. 17 min. 51 sec. left, in a South-
- westerly direction, a distance of 57.64 feet;
- thence %0 deg. 17 min. 45 gec. right, in a North-
~ westerly direction, a distance of 263.18 feet;
~ thence 75 deg. 45 min. 24 sec. left, in a South-
- westerly direction, a distance of 248.90 feet;
- thence 104 deg. 14 min. 30 sec. left, in a South~-
- easterly direction, a distance of 655.0 feet to
~a point on the Northwesterly right-of-way line
- vf said Qh@lby County Highway No. 283; thence
85 deg. 05 min. left, in a Northeasterly direc-~
~ tion along said Right-of-way line, a distance
- of 300.00 feet to the point of beglnnlng, con~!;
taining 3.98 acres. - - ' '
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PARCEL Tl
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__R'pafﬁel uf iﬂﬂﬁ.“aﬁﬂ“ﬁu' in the Northwest 1/=
- of the Southeast 1/4 a d._hm aeu%hwms 1/4 of
 the Northeast 1/4 of Section 14, Township 20
South, Rangs 3 West, Sﬂ*iﬁy Cmunujf Elabama?
- moere partlcula?ly %ﬁbarimmd as follows: Com~
- mence at the Bouthwest corner of the Nartﬁwast
~ 1/4 of the Southeast 1/4 of said Section 14; _
thence in a ﬁorth@LL” direction, alapg the hwst_
‘line of said 1/4-~1/4 Section, a distance of |
461.07 feet to a point on the Southeast Right
of Way Line of Parker Drive (extended); thwhce_~
41 degrees 23 minutes 50 seconds right, in a
_lN:rtheasterly direction along said Right of Way
Line, a distance of 1027.37 feet to the begin-
ning. of a curve to the left, said curve having
- a radius of 130.62 feet and a central angle of
43 degrees 51 minutes 5? seconds, said point-
~ also being on the North Right of Way: Llne of
~ the New Seamoard Coast Line Railroad Right of
;fWay:_sald point als@ being the Point of Beg¢n~
- ning; thence along arc of said curve, in a
.*Nartheasterly then Northwest@rly dlrectLQng
- along said nght of Way Line of Parker Drlveg o
~ a distance of 100.0 feet to end of said curve;
 thence 139 degrees 23 minutes 10 secﬂndﬁ right,
- measured Ffrom ‘tangent of said curve, in a South-
- easterly direction, a distance of 545.97 feet;
- thence 84 degrees 28 minutes 42 seconds right,
in a Sﬁuthwesterlj direction, a distance of
- 38.0 feet to a point on the North Right of Way
~ Line of said New Seaboard Coast Line Raliroa%, 
_ ;31ght of Wa ;;“thﬁﬂué Q0 degrees rlght a
- Northwesterly direction along said nght Gf ﬂ&j
~ Line, a distance of 5G7. O feet to the P@%ﬂa <t
-gBeglnnﬁngi - Said parcel contains 0.75 acre and
~ is subie am'to @asements anﬂ Ilghtb Gf'way QL
',7_recmrd ' | |
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Slmultanmgus v Wlth the ﬂxecutlon and de$1yerv of

'thls %greem@nt of haTE, ihe City has,_by 3 Lﬁagd.ﬁg sement
between the City arld the Company dated Ma,_\g 1981 {“%:@:e?? .
_fcmlled the "Lease"), leased the ?rogaa o tﬂﬁ Ca?pang_haﬁ= -g_'

‘a primary lease term ending 01 ﬂay 1, 1996. The Cmm@aﬁv o

%1shem to purchase tka Prﬁje from the Citw at such time
as khe Cawpa Y Has aid all ”Basﬁc Rent® due to the Cley

~under the Lease “mﬂd pe?torﬂma all of it ?'Gthﬂr QQWﬂﬂmen:f1'

o a
Company do huxﬁuv agree as foliowss

under ‘L'hc: Leasea, and the Cltv is willing to convey the Proi-—

ect to the Lamganv at such time, for the cams‘,&de ation, ani
oL nmrwz&e on the Lcrmg and CGﬂulthﬁm hereinafter set forth.

NG, TH??BFOHJI THIS AGREEMENT OF SALE

T
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 gection 1 Sale of the Project. In consideration

il

 _@£ the payment to the Clty by the f Company of the sum of One

Thousand Dollars ($1,000) at the time of such ccnveyance, and

 juhe payment by the Company of the "Basic Rent" provided fer
~in the Lease, the City will sell and convey the Project to

the Company , subject only to "Permitted Encumbrances" (as that

 -Lcrm is defined in the Lease}‘F and to such other encumbrances,
- liens, easements exceptions or defects in the title of the

City to the Project to the creation or suffering of which the

- Company conqented “or those resulting from the failure of the
' mepaﬁy to obaevve and perform any of the agreements on its 5
part contained in the Lease. The City will convey the Project
~to the Tompany on the last to occur of the following dates:

{a) the date upoﬂ hthh the Company shall
 pay the last installment of *Basic Rent" (as that
 term is therein defined) under the Lease, if the
- Company shall heve then also performed all of '
- its other obligations under the Lease;

- - {(b) the date upon which the Company-shall'-_
‘prepay all "Basic Rent" (as that term is therein
defined) under the Lease, if the Company shall
have then also performed all of 1ts other obli~
gatlons unde? the Lease, or - .

BT (c) the date upon which the "renewal term"

 of the Lease which is defined in Section 11. 3 of

- the Lease shall expire, and the Company shall

- have then also performed all of its other obllﬂ'
- gatlans under the Lease., ' -

  The“City wi11;_én suéh.date'or7as soon thereafter as shall
be practicable, execute and deliver to the Company such deeds,
bills of sale or other instruments, and shall do such further

 n facts, all as shall be reasonably required by the Company to

.The Clty and the Campany acknowledge and'agree that title

I_,_f-effect and to conflrm the conveyance of title to the Project
-~ to the Company-_- ' ' ' |

o Sectlon 2 Tltle to the Pro'ect Vested 1n Clt;g.

to the Project shall, as between the City and the Company,
be fully and solely vested in the City until such time as
title to the Pr03ect shall be conveyed to the Company as

 _jfprQVlied in Section 1 hereof. The Company expressly walves

and releases to the City any claim to the Project, or any

".Part thereof, that it might hold until such time, excepi

 i'€”WiUn1eSS Obll“atlens_Performed.- Anything herein to the con-
~ trary notwithstanding, the City shall be under . no obllga—-"

such rights in and to the Project that the. Company sﬁall
old under the Lease,_. . . N .

Sectlon 3 No Obll_atlon to Canve__the_Profect

~ tion to convey the Project to the Company unless the Com-

.._..3   pany shall perform all of its obligations under the Leaﬁeﬁ u"
- {including, but without limitation, the payment of said

f”'gﬂgaglﬁ_ﬁent#} when due. Should the C@mpmny fail to perm *-“':

i ﬂl{lﬂ!@l Luyu T —

Shelby Cnty Judge of Probate, AL
|  -;_ @5!@8!1981 12:00:00 AmM FILED/CERT
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form any of its obligaticns under the Laaﬂu;'the City
shall be under no obligation to convey the Project to N
the Company until such obligation shall have been fully

- performed; and in the event that the City shall terminate

the Lease upon default thereunder by the Company, the cbh-

‘ligation of the City to convey the Project tc the Company

herein contained shall cease and terminate, and thereafter

the Company shall have no further rights under thlS Agren--_
“ment of Sale. - o | , .

40 w023

BOOK

L

'S EALI]

EfIshtTtiﬁfﬁtl:

parts, each of wnlch shall be deemed an orlglnal, as of

Section 4. ASSijnment of Ri'hts'éf.the'Combén_‘

Hereunder. So long as any of the "Bonds" referred to in the

Lease remain outstanding and unpaid, the Company may assign
its rights hereunder on the same terms and conditions under

which the Company may assign its rights under the Lease as
provided in Section 9.1 thereof. After the said Bonds have

been fully paid and retired, the Company may assign its rights _

"hereunder without the consent of the Clty or any other person
or corDoratlon. | - S o -

‘Section 5. Binding Obligation. This Agreement of

_Sale shall be blndlng upon, and shall inure to the benefit
of, the Clty and the Company and thelr resmectlve SuUCCessors

-and &SSlgnS

IN WTTNESS WHEREOQOF, the Clty and the Company hava 

b caused this Agreement of Sale to be executed in their re~
- spective names and behalf, and the City has caused its of-

ficial seal to be hereunto affixed and has caus:* this
Agreement of Sale to be attested, all'ln five { i counter-

May 7, 1981

T

..-'...-.ﬂ-_ e

C:L ty Clerk
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Witness:




Jigqfﬁﬁhﬂﬂx . L, a Notary Publlc

_ county in bald state, "hereby certify that

i S o nig (Jae | whose name as Mavor

~ the CITY OF PELHAM, & municipal corporatlon under the

Alabama, 1s szgued to the foregoing instrument and

| 1s known to me, acknowledged before me on this day that

- keing informed of the contents of the within 1nstrumengflhe
es such cofficer and with full authority, executed the same

voluntarily for and as the act of said municipal corporation.

{?mg_'-_“". _ :
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]:;. € '3 p-gr(; ¥ é;um}f Jigbr“ij. . r 4 PQC)tHEJf}T :EhlkJJrlJ:
T said cour ty_ln sald state, hereby certify that
Al Teeq ; SO hD r Whose name as a general
paruner oF PE LMAR, LTD.,_a Iimited partnershlp organized
under the laws of the State of Alabama, is signed to the
foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents
0of the within instrument, he, as such officer and with full

authority, executed the same voluntarlly for and as the act
of said llmlhed partnershlp ' - - - - '

;TVEN under my hand and 0ff101a1 seul of offlce; )
. &ay Gf May, 1981. -
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