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| o ~ MORTGAGE

THISIDENTURE is made and enzered into chis __._.ls C day nf______.t_d_%}t__ _, 19 81 ) by and between  _
f thereinafrer called “"Mortgage e, wherher one or more) ane. wonﬁl ..B__all_l.c____qrf _BHML__ {hereinafter called

‘

i

I

—— o VWana R. Whitworth, and wife, Betty S. Whitworth
| "Mortgagee™).

WHEREAS, Wana R. Whitworth, and wife, Betty S. Whitworth |

is (ace) justly indebted to the Mortagee in the principal sumof __thirty-four thousand six hundred fifty & no/100

dollurs & 34 . 650.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

pavable in accordance with its terms, and which has a final maturity date ef____________ﬂagt_l___-_— 2011 _.

- di eyl

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
l renewals thereof, or of any pare thereof, and all interest payable on all of said debt and o any and all such extensions and renewats (the agegregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debt™ and the compliance

with all the stipalations heretn contained, the Morrgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estzte,

sraared in Shelby — County, Alabama (said rcal estate beine hereinafter called “Real Estate™):

Lot 17, in Block 2, according to the Survey of Meadowgreen,
as recorded in Map Look 6, page 59, in the Office of the

| Judge of Probate of Shelby County, Alabama. Mineral and
| mining rights execpted.

|
| This is a Purchase Money Mortgage.
i

Notwithstanding any other provision of this mortgage,

the debt secured by the mortgage, shall become immediately
due and payable, at the option of the mortgagee, upon the
conveyance of the above describea real estate, or any

part thereof, or any interest therein.

| This conveyance is made subject to: (1) real estate ad valorem taxes for the tax year

|| ending September 30, 1981; (2) all righ:s of redemption arising out of, or in connec-
l [ i & &

| tion with, the foreclosure of a mortgag= on the above described real estate, which

mortgage was executed by Alexander Realty Co., Inc. to The First National Bank of
Birmingham, was recorded in Mortgage Volume 376, page 188, and was foreclosed on

. November 7, 1980, said real estate was sold to the Grantor at said foreclosure sale
; and was conveyed to the Grantor by a deed recorded in Deed Volume 329, page 851;

| (3) all existing rights~of-way, encroachments, party walls, building restrictions,
} zoning laws and regulations, recorded and/or unrecorded easements, deficiency in
!

|

}

#

quantity of ground, overlaps, overhangs, any discrepancies or conflicts in boundary
lines and any matters not of record which would be disclosed by an inspection and
survey of the above described real estate: (4) 35-foot building setback line and
easements as shown by record plat; (5) cestrictions, conditions and limitations con-
tained in the instruments recorded in Deed Volume 294, page 709 and Miscellaneous

' Volume 14, page 819: (6) easements granted to Alabama Power Company by instruments

E; recorded in Deed Volume 87, page 277, Deed Volume 295, page 609 and Deed Volume 136,
. page 335; (7) easements granted by instrument recorded in Miscellaneous Volume 12,

! page 766; (8) agreements with, and easements granted to, Alabama Power Company and

i contained in instrument recorded in Miscellaneous Volume 13, page 210; (9) easements
li granted to South Central Bell Telephone & Telegraph Company by deed recorded in Deed
d Volume 298, page 288; and (10) mineral and mininc rights excepted in instruments

;. recorded in Deed Volume 311, page 182 and Deed Volume 311, page 183. (When an

. instrument is referred to herein as reccsded, it is recorded in the office of the
Judge of Probate of Shelby County, Alabama).
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and <hall
be conveyed by this morgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morreagee thet the
Mortapor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aloresaid; that the Real Esrate is free of 2l

encumtbrances, unless otherwise ser forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortpagee, against the
lawful «laims of all persons.

For the purpose of further securing the payment of the Debe, the Mortpagor agrees to: (1) pay all taxes, assessmenty, and other Liens taking priority over tius
mortgage (hereinafter jointly called “Liens™), and if default is made in the pavinent of the Licns, or any part thereot, the Mortgagee, at its opricn, may pav ihc
samc; (1) beep the Peal Estate continuously insured, in such manner and with such comparnics as may be satisfactory 1o the Mortgapee. against loss by fire, o
dalism. malicious mischief and other perils usually covered by a fire insurance pelicy with standard extended coverage endorsement, with toss, if any, pavable to

- the Mortgapee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Redl

Estate unless the Mortpagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, <hili
be delis ered 1o and held by the Mortgagee until the Debr is paid in full. The original insurance policyrand all replacemernts theretor mus: provide that they mav
not be canceled without the insurer giving at least fifteen davs prior writtep natice of such cancellaticn to the Mortgagee.

The Mertgagor hereby assigns and pledges to the Mortgagee, as further security for the pavment of the Debt, each and every policy of hazard insurance now or
hercalier in effect which insures said improvements, or any part thereof, together with all the righe, titde and interest of the Meorrgagor in and ro each and cvers
such policy, includineg bur not limited to all of the Mortgagor’s right, title and interest in and 10 any premiums paid on such hazard insurance, including st
rights 1 return premiums. If the Mortgagor fails to keep the Real Ectate insured as specified cbove then, at the election of the Mortgagee and without notice v
any person, the Mortgagee mav declare the entire Debt due and pavable and this mortgage subiect to foreclosure, and this mortgage may be foreclosed i
hereinafier provided; und, regardless of whether the Mortgagee declares the entire Debt due and pavable and this mortgage subjecr to foreclosure, the NMore-
gagec may, ﬁUI chall not be obligated to, insure the Real Estate for its full insurable value (u- for such lesser amount as the Morigagee may wish) against cucn
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election o
the Moartgapee, such proceeds mav be used in repairing or reconstructing the improvements located on the Real Estare. All amounts spent by the Mortgagee for
insurance or for the rn*fmcm of Liens shall become a debt due by the Mortpagor to the Mortgagee and at once payable, withour demand upen or notice to the

Mortgagar, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided 'n
the proniiscory note or notes referred to hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, righes, claim-,
rents, profits, 1ssuce and revenues:

1. all rents, profits. issues, and revenues of the Real Estate from time to tume accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Moripagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, iscues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the raking of the Real Estate. or anv pore
thereof, under the power of eminent domain, or for any damage (wherher ¢ used by such taking or otherwise) to the Real Estate, or anv pard thereof, or to v
rights appurtenant thereto, including any award for change of grade of strec.s, and all payments for the voluntary sale of the Real Estate, or anv par- therect, in
lieu of the excrcise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor tu execute and deliver

valid acquittances for. and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, aker the pav-

ment of all the Mortpagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and antornes s
fees, on the Debt in such manner as the Mortgagec elects, or, at the Mortgagee’s opticn, the entire amount, or anv part thereof, so received mav be released or
may be used 1o rebuild, repzir or restore anv or all of the improvements located on the Real Esiare.

The Mertgagor agrees to take good care of the Real Estate and oll improvements located thereon and not to commit or permit any waste thereon, and ar oH
times 1o maintain <uch improvements in as good condition as they now are reasonable wear and tear excepted.

Nortwithsanding ony other provision of this mortgage er the note or notes evidencing the Debt, the Debt shaill become immediately due and pavable, ot the |

opticn of the Mortgagee, upon the convevance of the Real Estate, or any part thareot or any interest therein.

The Mortgagoer acrees that no delay or failure of the Morrgagee to exercise any option to declare the Debt due and pavable shall be decired a waiver ¢f e
Morigancee's right 1o exercise cuch option, either as to anv past or present default, and it is agreed that no rerms or conditions contained inthis mortgaose mav b

waived, aitered or changed except by a written instrument <igned by the Mortgagor and dgned on behal of the NMorrgagee by ene ot ire officers.

Afier defauh on the part of the Martgagor, the Mortgagee, vpon bill filed ... other proper legal procecding being commenced for the torecloours oV thas nue s
age, +hull be entitled 1o the appointment by any competent court, withou: notice to any party, of a receiver for the rents, issues, revenues and prefite of the
ﬁf:ll E<tiie, with power to lease and control the Real Estate, and with stch other powers »s may be deemed necessary.

UPON COXNDITION, HOWEVER, thart if the Mortgager pays the Debt (which Debt inciudes the indebtediness evidenced by the prosmiiccory note or notee
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions 2nd renewaic
and reimburses the Mortgapee {or any amounts the Mortgagee has paid in Laymern of Liens or insurance premiums, and interest thereon, and fulfills ol of e
oblipations under this morigage, this convevance shall be null and void. But if: (1) any warranty or representation made in this mortgace is Preeched or proves
false in anv maternial respect; () detault is made in the due performance of anv covenant or agreement of the Mortgagor under this mortgage; (3 detauldt is pade
in the pavment to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, ro-
mains unpaid at maturity: (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of anv prior lien or encum-
brance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereef, under the statutes of Alabama relating to the lien< of mechanics and
materiaimen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based); (7) anv lav i< possed imposive o
authorizing the mposition of any specific tax upon this mortgage or the Delbst or permitting or authorizing the deduction of any such tax fom the principe oo
interest of the Dely, or by virtue of which any tax, lien or assessment upon the Real Esrate shall be chargeable against the owner of this mertgage: (2) any uf the
stipulations comairn 2:d in this mortgage is declar~d invalid or incperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shult aprlv for
or consent to the appeintment of a receiver, trustee or liquidater thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be -
judicared a bankrupt or insolvent or file a voluntary petition in bankrupeev, (¢} fail, or admit in writing such Mortgagor's inahility generallv. to rayv such Mort-
gagor's debres as thev come due, (d) make a general assipnment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arranoe-
ment with creditors or taking advantage of any insolvency law, or (f) file an 2nswer admitting the material allegations of, or consent to, or default in anow CTHR, o
petition filed againct such Mortgaror in anv bankruptey, reorganization or msolvency proceedings; or (10) an order for relief or other judement or decree il
be entered by anv court of competent jurisdiction, approving a petition seeking liquidation or rearganization of the Mortpagor, or any ¢t them if more than onc.
or appoInting a receiver, trustee or liguidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Merigapor; then, upen the
happening of any one or more of sa2id evenrs, at the option of the Mortgagee, the unpaid balance of the Debr shall at once become due and pavable and this
mortgage shail be cubject to foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgapee shall be authorized 1o
take passession of the Real Estare and, after giving ar least wenty-one davs notice of the time, place and terms of sale by publication once a week for three o
secutive weeks in some newspaper published in the count: in which the Real Estate is located, to sell the Real Estate in front of the wourihouse door of wud
county. o public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and converng
the Rea! Esrate and foreclosing this mortgage, including a rezconable attornevs' fee; second, 1o the pavment of any amounts that have he:n spent, Of that it mo
then be necessary to spend, in Faving insurarice premiums, Liens or other encumbrances, with interest thereen; third, to the pavment in full of the halance of
the Deke wh_emtr the same .f',ha‘l or shall nor have fully matured ar the date of said sale, but no interest shall be collected bevond the dav of sale: and, fousth.
the balance, if anv. 1o be paid t¢ the party or parties appearing of record 1o be the owner of the Real Estate at the time of the <ale, after deducting the cose «of

ascertaining who is <cuch owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and mavy purchase the Real

Ectate if the highest Fidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sald as a whole withour first offering it in any other mun-

ner or it may be offered for sale and <old in any other manner the Mortgagee mav elect.

The Mm:tpagur acrees 1o payv all costs, Including reasonable attorneys’ fee:, incurred by th Mortgagee in collecting or securing or attempting to coiloot or
secure the Dekr, or anv part theseof, or in defending or attempring to defen 1 thic priority f this mortgage againsg any lien or encumbrance on the Rea! Ev

-
unless thic moneage < herein expressly made subrect te anv such len or encumbrance: und or all costs incurred in the fareclosare of this moripage., o0kt
under the power of <nle contained herein, or by virtee of the decree of anv court of competent purisdiction. The full amount of stch costs mnrred By 1'."-.:' "‘11-"*;-
gager shali be a part ctir Debr and shall be secured by thic mortgage. The purchaser at any ~uch sale shall be under 1o obligation 1o sev 11 the vt it
tion of the purchase money. In the event of a <ale hereunder, the Mortpagee, or the owner of the Debt and MOLLgage, or auctioeer, shali !:""il:n.rl“ {‘t'n'! 1‘;‘; ) ]
chaser. for and in the name of the Mortgaper, @ statutery warranty deed 1o the Reni Ewoare. T T T e e
& ":”:T cr singular words vsed herein to desipnate the endercigned shall be construed 1a refer to the maker or makers of this mortgace, whether one o me o
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Sroare {‘]t’ r\lﬂl”-i!ﬂ}:l }

Jefferson  County

I, the undersigned authoricy, a Notary Public, in and for said county in said state, hereby certity that
Wana R. Whitworth, and wife, Betty S. Whitworth

whose name(s) is (a ¢) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on chis da
that, being informed of the contents of said instrumer:, £ _heY_ executed the same voluntarily on the day the.sare bears date

Given under my hand and official seal this __18t dayof ________May === ;'1;{,%___ :
. -..' " p __)
' _ < !
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Notary Public !

I
I:'Fh!" ‘:':‘l' i :: i ;T I”
;ooTITITY TG My commission expires:
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ACKNOWILEDGEMENT FOR CORPORATION
n f—? , S5 d.038

-~y | P ‘AST
State of Alabama } Yool 4/
e County S577. 8578 T

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

) Y Yhosenameas of . - — . &

corporation, is sigried to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the conrents of said instrument, ___he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

g Given under my hand and official seal this ________ dayof ______________________,19

Notary Public
My commission expires:

ey ——

NOTARY MUST AFFIX SEAL
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