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MORTGAGE- LAND 7iTLE COMPANY O ALABAXA, birmingham, Alsbeme

STATE OF ALABAMA k

I L. ANOW ALU MEN BY THESE PRESENTS: That Whereas,
courNnty SHELDBY , 1 T |

.- Jerry C. Smith and wife, Cardlynﬁf} Smith

|
(hereinafter called “Mortgagors’”, whether one or more) aré justly indebted, to

. APCO EMPLOYEES CREDIT UNION

P (hereinafter called “Mortgagee’”, whether one or more), in the sum
of Nine Thousand and no/100--------c-cmmmmrmerr e e rcc e mecm s s s m s m e o= - Dollars

(§ 9,000.00 ), evidenced by~0One promissory installment note bearing even date
herewith with interest at the rate of fifteen (15) percent per annum from
date and payable in one hundred twenty (120) monthly installments of $145.25
each, the first installment shall be due and payable on May 20, 1981, after
date hereof, and one such remaining installment shall be due on the same day

of month thereafter until the entire indebtedness evidenced hereby shall have
been fully paid. -

A\
) And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.
S
<
U NOW THEREFORE, in consideration of the premises, said Mortgagors,
S Jerry C. Smith and wife, Carolyn F. Smith
o N
% and 211 others executing this mortgage, d:ﬁ‘nereby grant, bargain, sell and convey unto the Mortgagee the following described
% real estate, situated in 7 Sheﬁl b}" County, State of Alabama, to-wit:

_— Commence at the Southwest corner of Section 32, Township 19 South,
Range 1 East; thence rvn east aleng the south line of said section a
distaunce of 473.15 feet to the east margin ot a county gravel road and
the point of beginning; thence continue east along said line of =aid
section a distance of 1,020.65 feet; thence turn an angle of 63 deg.
00 min. to the left and run a distance cf 208.72 feet:; thence turn an
angle of 117 deg. 00 min. tc the left and run a distance of 1021.94
feet to the east margin of said county gravel road; thence turn an
angle of 65 deg. 24 min. to the letft and run along said county gravel
road a distance of 208.74 feet to the point of beginning. Situated

in the South Half of the SW 1/4 of Section 32, Township 19 South,
" Range 1 East.

ffff'This 1s a purchase money mortgage.

" NON ASSUMPTION AND TRANSFER CLAUSE: If all or any part of the property or
an 1nterest therein 1s sold or transferred by Borrower(s) without Lender's pr
written consent, Lender may, at Lender's option, declare all the sums secured

by this mortgage to be i1mmediately due and payable and subject to any remedie
as outlined herein.

+0 TAX CCOLLT ., 2D

Suid property is warranted free from all incumbrances and against any adverse claims, except as stated above.

i
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‘I.—- r 'I‘rl' E?.

To Have And To Hold the above granted property unto the seid Mortgagee, Mortgagee's successors, heirs, and assigns for-

«ver: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay 'all taxes or
sssessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said incebtedness, first above named undersigned agrees to
Leep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortpagee’s interest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and f undersigned f{ail to keep said property insured as above specified, or f2il to deliver said insurance policies to said Mort',-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benelit, the poliey if collected, to be credited ¢n said indebtedness, less cost of collecting sume; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shzall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this dorigage, and bear interest from date of pavment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or zssigns

for any smounts Mortgagees may have expended {or taxes, assessments, and insurance, and interest thereon, t(nen thiz con-

veyance to be null snd void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or chould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or shouid the interest of said Mortgagee or assigns in said property become endanpered by reasun of the enforcement of
any pricr lien or incumbrance thereon, su as to endanger the debt hereby cecured, then in any one of said events, the whole
of said indehtedness hereby secured shall ot once become due a «d payable, and this mortgage be subject Lo foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be cuthorized to take posses-
sion ¢f 1Le premises hereby conveyed, and with or without {first taking possessicn, after giving twenty-one days’ notice, by_pub-
lishiny: once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some riewspaper published
in said County and State, sell the szame in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public cutcery, to the highest
bidder fcr cash. and apply the proceeds of the sale: First, to the expense of advertising, selling and conveyirg, including a
reasonable attorney’s fee; Second, to the payment of zny amounts that may have been expended, or that 1t may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shali be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further apree that said Mortgaree, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor: und undersigned further agree to pay a rcasonable zttorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee o Ue = part of the debt hereby secured.

IN WITNESS WHEREOF the undersigred Jervy C. Smith and wife, Carolyn F. Smith

C ) - e / .
C"‘ ~ have hereunto set thelrT signature S and seal, this Z,Uth day of. ;Aprllf{/", » 1981 .
S R Wor A A"‘W’/H oo {SEAL)
" ST ERRYCTY ST <
= T T e Sy S D A SR (SEAL)
I\ 4 ( —
) s 1 79 CAROLYN F. SMITH _
R \Lr_.\ ‘f.}"-i - h N T C ORI UESNREIPRPOPPTOPPIPRI SO TS (SEAL)
- ' e e T R e 7 i —
€ L I S . S.e O Fr
o> THE STATE of ALABAMA RS ’e:m' . U Tgx CO: e |
= JETFFERSON ol /-0 ety
.1 = . - /-__ -
L) COU}‘ﬂ AZ A I)
) ;
I, the unders igned . a Notary Public in and for said County, in said Stale,
hereby certify that Je€rry C. Smith and wite, Carolyn F. Smith
are .
whose name S/ signed to the foregoing convevance, and who are known tc me acknowledged before me on this day,
that being informed of the contents of the conveyance the)’ executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 2 () th day cf//ﬁ *Apr&;fl ’)‘\f"{ /"‘ E 19 g1 . |
- i g7 o Agm . Notary Publie
THE STATE of '
COUNTY }
I, , & Notary Public in and for said County, in said State,
hereby certify that
whose name as of ™

DOUGLAS KEY, ATTORNEY

a corporation, is signed to the foregoing conveyarce, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a< the act of said corpcration.

Given under my hand and official seal, this the day of , 19
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