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(hereinafter called “Mortgagee”, whether one or more), in the sum
of Twenty-five thousand and no/100 ($25,000.00) Dollars

($ 25,000.00 ), evidenced by oOne promissory note of even date herewith, payable
according to the terms set out therein,

(hereinafter called “Mortgagors”, whellher one or more) are justly indebted, to
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2 And Whereas, Morigagors agreed, in incurring said indebtedneu, that this mortgage should be given to securs the
prompnt payment thereof.

NOW THEREFORE, in consideration of the premlises, said Mortgagors,

JERRY CLEM SMITH, and wlife, CAROLYN FOWLER SMITH

and all others executing this mortgags, do hersby grant, bargain, sell and convey unto the Mortgagee the following described
roal sstate, situated in SHELRY County, State of Alahama, to-wit:
Beginning intersection scuthwest corner of Section 32, Township 19 South,
Range 1 East, thence run east along the south line of said section a distance
of 473.15 feet to the east margin of a county gravel road and the point of
beginning; thence continue east along said line of said section a distance

of 1020.65feet; thence turn an angle of 63°, 00', to the left and run a
distance of 208.72 feet thence turn an angle of 117°,00', to the left and
run a distance of 1021.94 feet to the east margin of said county gravel road;
thence turn an angle of 639, 24' to the left and run along said county gravel
road a distance of 208.72 feet to the point of beginning; situated in the

S% of the SwWk% of Section 32, Township 19 South, Rangza 1 East. Mineral and
nining rights excepted. |

I{f all or any part of the Property or an interest therein is sold or crans-
forred by Borrower without Lender's prior written consen%, Lender may, at
L2nder's option, declare all the sums secured by this Mortgage to b= immed-
‘iately due and payable. Lender shall have waived such option to accelarate
if, prior to the sale or transfer, Lender and the person to whom the Property
1s to be scld or transferred reach agreement in writing that the credit of
such person 1is satisfactory to Lender and that the interest payable on the
sums secured by this Mortgage shall be at such rate as Lender shall regquest.
If Lender has waived the option to accelerate provided in this paragragn,

and 1f Borrcwer's successor in interest has executed a written assumption

agreament accepted in writing by Lender, Lender shall release Borrower €rom
all obligations under this Mortgage and Note.

This 1s a purchase money second mortgage, which is subordinate to that certair
fFirst mortgage to APCO LEmployee's Credit Union.of cven date heorowi bt

JERRY CLEM SMITH AND JERRY C. SMITH ARE ONE AND THE SAME PERSON.
CAROLYN FOWLER SMITH AND CAROLYN F. SMITH ARE ONE AND THE SAME PERSON.

Said property is warranted free from all incumbrances and against

any adverse claims, except as stated above.
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,\l‘o Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay 'all taxes or ..
assessments when imposed legally upon said premises, and should diefault he made in the payment of same, the ;ald Mortpagee
may at Mortgajgrec's option pay off the same; ard to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real cestate insured against !o:s or damage by fire, lightning and tornado for the fair and
reasonalle insurable value thereof, in companies satisfactory to the Mortgepree, with luss, if any, payable to said Mortgagee,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and i{ undersipned fail to keep said property insured as above specified, or Taii to deliver said insurance policies to said Mort-
gagee, then the said Mortgzagee, or assigns, may. at Mortgagee's option insure said property for said sum, for Mortgagee’s
own brnefit, the policy if collected, to be credited on said indebtedness, less cost of collecting sume; all amounts so expended
by said Mortgagre for tuves, assessments or insarance, shuall become 2 debt to sald Mortgagee or assipns, additional to tne
debt Licrobhy specially secured, and shail be covered by this Mortoage, and bear interest from date of payment by said alort-
gagee, or assigns, and be at once due and pavatle.

Upran condilion, however, that if the said Mcertgagor pays said indelbtedness, and reimburses said Mortgagee or assigns
for any umounts Mortpapees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyancre ta hae wull and veid; Lut should default Le made in the payvment of any sum cxpended by the sz2id Mortgagen or as-
signs, i should raid indebtedness hereby secured, or any puart thereof, or the irterest thercon, remain unpaid at maturity,
or shoui:i the jnterest of soid Mortgagee or assigns in said property become endangerced by reason of the enforcement of
any peier lien or incumbrance there.n, so as to endanger the debt herchy sccured, then in any one of said events, the whole
of said ir.lehteduess hereby secured - hall at once hecome due and payuble, and this mortgage be subject to foreclosure as now
providce by taw in care of past due meortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion oi the preniiscs hereby convered, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizhed
in said {ounty ard State, sell the szn:e in lots or parcels or en marse as Mortgaree, agents or assigns deem best, in front of
the Court Hovurse ducr nf sz2id County, (or the division thereof) where =aid property is located, at public outery, to the highest
bidder for cash, arnd apply the proceeds of the sale: First, to the expense of advertising, seiling and conveyving, including a
reasonutle altorrney’s sfee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to «ypend, 1 paying insurance, taxes, or other incumbrances, with inferest thereon: Third, to the payment of said
indebtecnese in full, whether the same s=hall or shall net have fully matured at the date of said sale, but no interest <hall be
collected hoyernd the day of sale; and Fourth, the balance, if +nv, to Le turned over to the said Mortpagor and undersigned
further &nree {iat suid Mortgagee, agents or assizns may bid at caid sale and purchase said propertyv, if the highest hidder
therefor; «nd urdercigned further agree to pay a rcusonuable ztiorney's fee to said Mortgagee or assigns, for the foreclosure

]

of this merigage in Chancery, chould the same be so foreclosed, caid fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned Jerxry Clem Smith and wife, Carolyn Fowler Smith

A
- . 1:1 : . ! .‘. - /\ ) f"; /f{
have hereunto set thelrxrsignature s and =ecal, this 20th day of f Aprj_l / _,?- , 18 K1
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I, the undersigned

. , & Notary Publie in and for said County, in said State,
hereby certify (nat Jerry Clem Smith and wife, Carolyn Fowler Smith

whose namc < S€sjened to the foregoing conveyanée, and who aXe known to me acknowledged before me on this dav,

that beiuy informed of the contents of the conveyarce they.. tuted\the same

; ntarily on the day the same bears date.
Given under my hand and official seal this 20th Jav, of 19 81

e DA o7 L7 7 Notary Public.

THE STATE o )

}
: COUNTY /

» & Notary Public in and for said County, in said State,

-l o ek ———
Ll e ———

hereby certify that

whose ngme as of

a corporation, is signed to the forepoing convevarce, and wk
being infcrmed of the contents of such conveyarcee, he,
for and a: the act of said corporation.

Given under my hand and official seal, this the

0 153 known to .me, acknowledged before me, on this day that,
as such officer and with full authority, executed the same voluntarily

day of , 19
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