r N L]

VURTGAGE DA
2 0 /

P 19810501000048550 Pg 1/4 DO
o I Shelby Cnty Judge of Probate, AL

05/01/1981 00:00:00 FILED/CERTIFIED
THIS MORTGAGE is made this S0eh day of. .. ... ... April

llllllllllllllllllllllllllll ,

1931 hetwzen the Grantor, .. .. Usborn Tuterprises, lnc.

-----------------------------------------

................................ a corporation orgamized snd ex: tin
v * Tl A N T y - =g ) , - ’ Y - : ~ y 9
under SRR IR {‘}f_ e L,E,‘d St atos ol America .. .o Whose address TN SL4 MNorch Y E e

1111111111

i

....Two Hundred Fifty aad 00/100 - - - - Dollars, which indebtedness is evidenced by Borrower's note

dated. .April 30, 1981 ......... (herein “Note™), providing for monthl ' installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payabie on.Qctober 30, 1981

-----------------------

To SECURE to Lender (a) the repayment of the indebtedness evider.ced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advarces”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of Shelby

.................... , State of Alabama:

Lot 29, Block 8, according to the survey of Woodford as recorded in Map Book 8,
page 35 in the Probate Office of Shelby County, Alabama.

which has the address of Woodtord Drive Birmingham

------------------------------------------

N\
[Street] [City]
% ... Alabama oo (herein “Property Address™);

{S>tate and Zip Code]

To HavE aND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafter erected on the property. and all cascments, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hercafter
attuched to the Preperty, all of which, including replacements and additions thercto, shall be deemed to be and rematin
1 pait of the property covered by this Mortgage: and all of the foregoing, together with said property (or the lcasenold
cstate 1f this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort e,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, cascments or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on uny Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note. until the Note 1s paid in full,
a sum (herein “Funds™) equal to one-twelfth of the ycarly taxes and assessments which may attain priority over this
Merigage, and ground rents on the Property. if anv. plus one-twelfth of yearly premium installments for hazard insurance,
plus une-twelfth of vearly premium installments for mortgage msurance, if any, all as reasonably estimated initially and from
time te ime by Lender on the basis of assessments and bills and reasonable estimates thereof.

- The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state zgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes., assessments,
Insurance premiums and ground rents. Lender mav not charge for so holding and applving the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Murtgage that interest on the Funds shall be paid to Borrower. and unless such agrecrnent is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shzil give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securitv for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptiy repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lendcr shall not be sufficient to pav taxes. assessments. insurance premiums and ground rents as thev fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting pavment thereof.

Upon pavment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
heli by Lender. If under paragraph 18 hereof the Property is scld or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propertv or acquisition by Lender. any Funds held by
Lendcr at the time of application as a credit-against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in pavment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Futurc Advances.

4. Charaes; Liens. Borrower shall pay all taxes, assessments and other charpes. fines and impositions attributable to
the Pioperty which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment, when due. directly to the
pavee thereofl. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Berrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shali promptly discharge any lien whizh has priority over this Mortgage; provided. that Borrower shall not be
regi:red Lo discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such hen in it manner acceptable to Iender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

3. Hazard Tosurance. Borrower shall keep the improvements now existing or hereafter crected on the Property insured

agutint loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and 1 such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
thz:t stchi approval shall not be unreasonably withheld. All piemiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUTANCC carricr. |

All msurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clavse in favor and in form acceptable to Lender. Lender shail have the right 1o hold the policies and renewals therecof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Barrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is ecconomically feasible and the security of this Morigage is
not thereSy impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be apphed to the sums sccured by this Mortgage, with the excess, if any, vaid
to Borrower. If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 days from the
date net:ce is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
Is z2uthorized to collect and apply the insurance proceeds at Lender's option either to festoration o1 repair of the Property
or i¢ the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or nostpone the due date of the monthly in-tallments referred to in paragraphs 1 and 2 hereof or change the amount of
such instatlments. If under paragraph 18 hereof the Property is acquired by Lender. all night, title and interest of Borrower
n and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acaqunsition shall pass to Lender to the extert of the sums secured by this Mortgage immediatelv prior to such sale or
acosihon.

6. Preservation and Maintenance of Propertv: Leaseholds: Condomininms: Plenned Unit Pevelopments, Borrower
shuii keep the Propenty in good ~epair and shall net commit waste or permuit impairment or deterioration of the Property
ardd =hrall comphy wath the provisions of any lewse if this Morigage 1 en a leaschold. If this Mortgage is on a unit in a
covlominiuit o a planned unit development Borrower shall pertorm alt of Rerrower's obligations under the declaration
Of > ¢nawis Crealing or governing the condoaminian or plunped e develapment, the by-laws and regulations of the
Coccintare 0 planned unit development, and constituent docemenis Hoa condeminium or planned umit development
FICc7 v ey i h} Homrower and reecerded ovether with i Tulm'i;__'..m. the conenonts und apreements of such rider
shic: U2 e e ted inte and shell amend o é coplement thic covenante and amrcoments of this Mortgage as if the rider
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manner provided under parwraph 2 hereor,
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8. Inspection. Lender.may make or caine 10 be grade reasonabte entrivs tpon and mmspections of the Properoe . reve fed

that Lender shall give Borrower notice prior to any such 1mnspecuon specttying teasonable cause therefor tuiud to Londar's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with ANy

condemnation or other taking of the Property, or part th-:eof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be apphed to the sums securcd v this Mortyage,

with the excess, If any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Leader
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount >f the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking, wih the balance of the proceeds
paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oifers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is

mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to res oration or repair ot the
Property or to the sums secured by this Mortgage. |

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shull not extend

{™ or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
= such installments. )

-

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured

75 by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in aay manner,
o~ the liability of the original Borrower and Borrower's successors in interest. Lender shall not be requusd O Semmence

. qum

- -1

e

proceedings against such successor or refuse to extend time for payment or otherwise modifv amortizatioa of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's succassors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy Fereunder. or

otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such nght or remedy.

~ Lhe procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

C
—
CO

right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other e or

remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or sicowsssively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenunts and azreemenss herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender anid Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be juint and several.

L Y I

The captions and headings of the paragraphs of this Mortgage are for convenience only and are pat o = oswed to

~interpret or define the provisions hereof.

I.ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 he

14. Notice. Except for any notice required nnder applicable law to be given In another manner, 2 (o pones to

Borrower provided for in this Mortgage shail be given by mailing such notice by certified mail addressed o Boerrower at
the Property Address or at such other address as Borrower may designate by notice 1o Lander us proveled orsin, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stavsd herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice proyvided ©ar i this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner doesignated peceon,

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform coven tiits for eotinnal

use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform STCUTIY Hsliument cuaering

ad L.

rcal property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. fa the

event that any proviston or clause of this Mortgage or the Note contlicts with applicable law. such coatlict shall ot 2itect

--IL

other proviitons of. this Mortgage or the Note which can be given effect without the contlicting provisive, and to ihis

end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Meortgage at the time

of cxecution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any -part ot the Property or an intecest therein 5 sold or transferred

by Borrower without Lender’s prior written consent. excluding (z) the creation of a lien or eacumbrance suberdinate to
this Mortgage, (b} the creation of a purchase money sccurity interest for household appliances, (cf a4 transfer by duevise.

descent ot by operation of law upon the death of a joint tenant or (d) the grant ot any leaschold mterest of three years or toss
not containing an option to purchase, Lender may, at Lender’s option, dectare ali the sums secured by ins Mortgagz to be

immediately duc and payable. Lender shall have waived such option to accelerate if. prior to the sale or troasfer, {onder

and the person to whom the Property is to be sold or transferred reach agreement n writing that the credit oi wuch person

s satisfactory to Lender aad that the interest payabie on the sums sceured by this Mortgage shall be at such rate o Lender
shall request. If Leader has waived the option to accelerate provided in this paragraph 17, and tf Borrowes's sgoecessor in

interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrowser {rom all

obligations under this Mortgage and the Note.

It Lender exercises such opiion to accelerate, Lender shall mail Borrower notice of acceleration in accordarce with

paragraph 14 hereof. Such notice shall provide a period of not Iess than 30 days from the date the notice is mucled s hin

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such eriod,
e
v

NoN-UN1rForM COvENANTS. Borrower and Lender turther covenant and neree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of SiVyY cnevaant or

agreement of Borrower in this Mortgage, including the covenants to pay srhen due any sums secured by this Muortoaqoe,
Lender prior to acceleration shall mail notice to Borrower as provided in paravraph 13 hereof specifyinu: (1) rthe b
(2} the action required to cure such hreach; (3) u date, not less than 30 days from the date the notice is mailed to Bevrower,
by waich such breach must be cnred; and (4) that failure to cure such breach on or before the date speaihied i the

roach:

notice may result in acceleration of the sums secured by this Mortoooe and sale of the Property. The notive i farther
inform Borrower of the right to reinstate after acceeleration and the risht tn hrine a conrt action to assert the pue-existence
of a default or any other defense of Burrower tu acceleration and sale. If the hreach is not cured an or Befors the date
specified in the notice, Lender at Leader’s option may declure all of the sums secured by this NMortaage o be immedately
due and payable without further demand and inay invoke the power of sale und any other remedies pecantted by applicable
law. Leunder shall be entitled to collect all reasonable costs and expenses incurred i pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copyv of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the noticc of sale once a week for three consecutive weeks in some neswspaper



.

published in... SHELBY .~~~ County, Alabama, and thereupon shall sell the Property to the highest

- bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to. reasonable attorney’s fees and costs of title evidence; (b) to all sums
securcd by this Mortgage; and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (i) cntry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances. if any, had no acceleration occurred:; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing I.ender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorncy’s
fees; and (d) Borrower takes such action as Lender may rcasonably require to assure that the lien of this Mortgage. Lender's
Interest in the Property and Borrower's obligaticn to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20. Assignment of Rents; Appointmient of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

o hereof or abandonment of the Property,_have the right to collect and retain such rents as they become due and payable.

~ Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender in person. by agent or by

ﬁjudicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect

?:the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to

gpaymem of the costs of management of the Property and collection of rents. including, but not limited to. receiver's {ces,

©- premiums on receiver's bonds and reasonable attorney’s fees. and then to the sums secured by this Mortgage. Lender and
the recetver shall be liable to account for only those rents actually received.

— 21. Future Advances. Upon request of Borrower. Lender, at Lender's option prior to release of this Mortgage, may
«+~make Futurc Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby. |

> 22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

Lender shall release this Mortgage. without charge 10 Borrower. Borrower shall pay all costs of recordation, if any.
= 23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage. - oe10501000048550 P 4/2 .?@ )
' Shalby Cnty Judge of Probalte, - ED
05/01/1981 00 :00:00 FILED/CERTI

Signed, sealed and delivered
in the presence of: /

i 7
/ ;,f’,j 3 / Z rn Enterp s C.
v {A}/f{"’//j Pl
At A ) G e ~N T MNN— (Seal)
- P ary S. OsboYn, President —Borrower
' - L g
g/ 7Y Vs
' 7 Ve & 9.0 (Seal)
T e fa T A Y -_._...-'EH:..:. ........... T
IJ i' iIAY ' AP 9 5 [ s e —Borrower
e . ;’7 . % / . ?[(-( —
STATE OF ALABAMA,....... FETTI :r,_-*ff_f::_; AP / .County ss:
My Ue i edar
Onthis.............. dayof.............. D .
a Notary Public in and for said county and in said state, hereby certify that. . ... ... ot
..................................................... ., whose name(s)................signed to the
foregoing convevance, and who. .. ........... known to me, acknowledged before me that, being informed of the
contents of the conveyance, . .he. . executed the same voluntarily and as....... .. .. ...act on the day the same
bears date.
Given under my hand and seal of office thisthe. ............ dayof............. P , 19....
My Commission expires:
Notary Public
Thisinstrument was prepared by. . ......... H.. .G, . Chalkex ... .. .. ... .. .. .. .. ... . . ...

(Space Below This Line Reserved For Lender and Recorder) e e

On this 30th day of April, 1981, I, the undersigned, aNotary Public in and for said
county and in said state, hereby certifies that Gary S. Osborn, President of Osborn
Enterp:ises, Inc., whose name is signed to the foregoing conveyance, and who is kiown
to me, acknowledged before me that, beinp, informed of the contents of the conveyance,

he as an officer and with full authority executed the same voluntarily for the act of
sald Corporation on the day the same bears dare.

Given under my hand and seal of office this the 30th day of April,-if"i.‘.i{%l‘.;,
) '-:\ * :-11---.:' ':‘ o
. . . L 4 o Tcr: P 'r‘?ﬂ T
My Commission expires: July 37,1983 L BRI LY PO
Notary,,Pu ]iitf““* X
- N -
‘-"--':':__,..,'-.; Y a ..1.\ <
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