THIS MORTGAGE is made this. . ......... 30, day of......... Apcil.. ... ... ... :
19.81., between the Grantor,. ... Eunice MOrrow ... ... . ...
...................................... (herein “Borrower™), and the Mortgagee,. United Federal,
Savings, .a.n.f:i wQan aAssoglation .. L , a corporation organized and existing
\Q\;\ under the lew. of . the Haited States of America . , whose address is..4%%4. Jorth Qates. ... ..
™ StIeet, Lo-han, alabama | . 306302 . (hercin “Lender™).
) i? WHEREAS, Borrower is indebted to Lender in the principal sum of. . TWENTY, THOUSAND, DOLLARS . .. .. ...
7 AND NO/ J—Q..O."'.‘.T'T‘:'T':'T.".".".‘..':“: ($20,000.00) -~ Dollars, which indebtedness is cvidenced by Borrower’s note
b dated. .April 3Q, .1981.......... (herein “Note™), providing for monthly installments of principal and interest,
:f?\ with *.e balance of the indebtedness, if not sooner paid, due and payabieon...May. .1,2011..................
Qo e :
37
\‘5} To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

rayment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
J Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
H Q;b of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

:t power of sale, the following described propert located in the Countyof............. Shelby.................
v Q .................... , State of Alabama:
N
(ﬁ% Lot E Block 3 according to the survey of Riverwood, First Sector, as
G recorded in Map Book 8, page 49, in the Probate Office of Shelby
\l <8 County, Alabama.
N Together with an undivided 1/106's interest in the common area as
-

J defined in the declarations recorded in miscellaneous volume 39, page

= 3 880.

The proceeds of this loan have been applied on the purchase price of

',q the property described herein, conveyed to the mortgagor simultaneously
é;; herewith.
x,;éi We hereby certify that the amount of indebtedness presently incurred

~r : and secured by this mortgage is $20,000.00.
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which has the address of. ... 4822 . Riverwood Place............... e Birminghamy....... .,
[Street] [City]

...... Alabama ...35243.....(hercin “Property Address™);

[State and Zip Code]

To Have aND 10 HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, reats,
rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaseiold
cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortuce.
grant and conyvcy the Property, that the Property is unencumbered, and that Borrower will warrant and defond
g=nerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed 1n a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

"= ALABAMA—1 to 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT , | .
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UNIFORN COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the

indebtedness evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured hy this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable Taw or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly installments of principal and interest are payable undcr the Note, until the Note Is paid in full,
a sum (herein “Funds™) equal to one-tweifth of the vearly taxes and assessments which may attamn priority over this
Mezigage. and ground rents on the Property, if any. plus one-twelfth of yearly premium mnstallments for hazard insurance,
plus ene-twelfth of vearly premium installments for mortgage insurance. if zny. all as reasonably estimated initially and from
time i time by Lender on the basis of assessments and bills and reasonable estimates thereof.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state &pericy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
INst:rance premiums and ground rents. Lender mav not charge for so holding and applying the Funds, analyzing said account,
or \s rilving and compiling said assessments and bills, unless Lender pavs Borrewer intere<t on the Funds and applicable Jaw
peiriits Lender to make such a charge. Borrower and Lender mav agree in writing at the time of execution of this
Mecrigage that interest on the Funds shall be paid to Borrower, and unless such agreement i1s made or applicable law
requires such imnterest to be paid, Lender shall not be required to pay Borrower anv interest or earnings on the Funds., Lender
shz.} give 1o Borrower, without charge. an annual accounting of the Funds chowing credits and debits to the Funds and the
purpwe {or which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by rhiis Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds pavable prior to
the duc dates of taxes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as thev fall due, such excess shall be. at Borrower’s option, either
promptiy repaid to Borrower or credited to Borrower on monthly installments of Funds.. If the amount of the Funds

~r heli: by Lender shail not be sufficient to pav taxes. assessments. insurar}cc premipms and ground rents as they fali due,
o Bor-ower shall pay to Lender any amount necessary to make up the deficiency within 30 davs from the date notice is mailed
o by l.ender te Borrower requesting payment thercof.
o Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
= heic by Lender. If under paragraph 18 hereof the Property is sold cor the Property is otherwise acquired by Lender, Lender
@= shail apply, no later than immediatelv prior to the sale o the Property or acauisition by Lender. any Funds held by
«—i Lender a: thc timc of application as a credit-against the sums secured by this Morteage.

o e 3. Application of Payments. Unless applicable lav: provides otherwisc. ull payments received by Lender under the
1" Note and paragraphs 1 and 2 hereof shall be applied by Lendecr first in payment of amounts payable tc Lender bv Borrower

under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
o principal on any Futurc Advances.
o

= <. Charges; Liens. Borrower shall pav uall taxes. assessments and other charbtes, fincs and impositons atiripuickle to
the Property which may attain a priority over this Morigage. and leaschold pavments or ground rents, if any, in the manner
prossdca under paragraph 2 hereof or. if not paid in such manner. by Borrower making payment. when due, directly to the
parec thereol. Borrower shall promptly furnish 1o Lender all notices of amounts due under this paragraph. and in the event
Borrowe. shall make payment directly., Borrower shall promptly furnish to Lender receipts evidencing such pavraents,
Barrower shiail promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be
reg.:iec: to discharge any such lien so long as Borrower shall agree in writing to the pavment of the obligation secured by
suc hren inoa manner scceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such Jien in.

legei proceedings which operate to prevent the enforcement of the licn or forfeiture of the Property or anv par. thereof.

3. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured |

2gzinst loss by fire. hazards included within the term “extended coverage ', and such other hazards as lender may require
and it <uch amounts and for such periods as Lender mayv require; provided, that Lender shall not require that the amount of
suct coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The msurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided,
thut such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payvment, when due, directly to the
INS:rance carrier.

Allinsurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause 1in favor and in yorm acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pard premiums. In the event cf loss,
Botrower shall give prompt notice to the insurance carrier and Lender. Lender mayv make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Propenty damaged, provided such restoration or repair 1s economically feasible and the security of this Mortpage js
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be 1mpaired. the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. 17 the Property is abandoned by Borrower. or if Borrower fails to respond to Lender within 30 davs from the
date rotice 1s mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance bencfits, Lender
Is a1:thonized 10 collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or 1n the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wtiting. any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly installmenis referred 10 in paragraphs 1 and 2 hereof or change the amount of
suc:: instaliments. If under paragraph 18 hereof the Propertv is acquired by Lender, all right, title and interest of Borrower
In #nd to any msurznce policies and in and 10 the proceeds thereot resulting frem damage to the Property prior 1o the sale

or accwsition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
QCGITISTTION.

(. Preservation and Maintenance of Property: Leaseholds: Condominiunis; Planned Unit Developments. Borrower
e the Property n good repair and shall not commi. wasie or permit mmpairment or deterioraticn of the Property

shoii jre
|

<0 Lttt compiny wiih the provisions of any fcase if this Merteage v on u leaschold, If this Morigage is ¢n ¢ unit in 4

corUominiay o a planned unit desvelopment. Borrewer chall performt @0 of Berrower’s obligations under tiwe declaration
of covemume creating or governing the condoeminivm or phanned unit deveiopment, the bv-faws and reeulations of the
o omiinara e planned unnt develepment, and constituent documienis, oL condominium or planned up:

b develoepment
re T L erecnied by Bomrower amd recerded togeiber with 1l Mettpage., the covenanis and serecmients of saach ider

st S ncarropaied into and shali amend and suppivmest (e covenants sed o wereen.ents of this NMorteoee oy 3F the rader

|
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o Protection of Fender's Securitv, 1 BRorrower o0 10 ProrbhIT e covenais apd apreements contaored i this
Mobsere, a0 F any sction or procecding s comimnenecd which nnecrndiv affecis Londers inferest in 1k Properiy,
e s Fed et Bevdied o, onuinert domain, insehe Bl adl enioroemenin or arrangements or proceedings invalvine
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Leederts wenlen awezaent oo appheabie Toas Borrower sinall pay the amount of all Mort2age nsurance premiins i the
manner proveded ander parseraph 2 hercor f

Any amennis Jdisbarsed by Tender parscans o this paragrapht 7, with iaterest therron. shall becope add:tional
indentedness ot Borrower secured by this Mortgage. Unless Borrower and Lender azree ta wther terms of s 2ot such
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amounis shail b pavable upon notice ftom Lender to Borrower reguesting pavment thereof, and sttt bear ateres: 1700 the

dat> of disbucsement at the rate pasable oam rime to time on outstanding principal under rhe Note uriless PVl O
eterast at sl rrie wonld Bo contrary o aophicalle faw. by which event such aunonnts shall hear iriteres: at the huhest rate
parmissniz under applicable faw. Nothing contaived in this paragraoh 7 <hall require Tonder roacur anv eooera o ake
any aution heregnder

8. Taspection, leader mav make or causs to be made reasonable entries unon and inspeciions of the Propziis. g led
that Lender shotl give Borrower notice prior to any such inspection specifying reasoauble cause theretor rejated oy Loniter's
interest 1a the Proserty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection w:'h any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are hereby aisizned.
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Muorruage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. u.less Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as 1s equal to that proportion which the anount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking. wih the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Urless' Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone !t due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instalimants,

10.: Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage aracted by Lender to any successor in interest of Borrower shall not operate to release, in any manner.
the lability of the criginal Borrower and Borrower's successors in interest. Lender shall not be required to cominence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. ¥orbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwsse aiforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

nght to accelerare the maturity of the indebtedness secured by this Mortgage.
2. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other rizht or

remed; und=r this Mortgage or afforded by law or equity, and may be exercised concurrently, independently of successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contatned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint und several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret o7 define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (1) At netice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Propariy Address o at such other address as Borrower may designate by notice to Lender as provided #:roin, and
0+ any notice o Lender shall be given by certfied mail, return receipt requested, to Lender's address stated hocesin oo o
such other address as Lender may designate by notice to Borrower as provided herein.  Any notice providad tor i this
Mortgaze shall be deemed to have beer viven to Borrower or Lender when viven in the manner designated herewn,

t3. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines untform covenants fur national
use and nea-unitorm covenants with limited variations by jurisdiction to constitute a uniform security instrumeat COverinyg
real progerty. This Mortgage shall be governed by the law of the jurisdiction in which the Property s located. In the
cvent that any orovision or clausce of this Mortgage or the Note conflicts 'with applicable taw, such conflict shall not atfeer
vther erovistons of this Mortgage or the Note which can be given eftect without the contlicting provision, and to this
end iae provisions of the Martgage and the Note are declared to be severable.

‘.

5. Barrower’s Copy. Borrower shall be furnished @ conformed copy of the Note and ot this Mortgage ot the tme
of execution or afrer recordation hereof.

17. ‘Transier of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transierred
by Borrower without Lender’s prior written consent. excluding (2) the creation of a lien or encumbrance sthordinate to
this Mortgaze, (b) the creation of a purchase money sccurity interest for househoid appliances, (¢) a4 treosfer by Jevise.
descent or by operation of law ugon the death of a joint tenant or (d) the grant of any leaschold interest of three vears - less
not containtny an option to purchase, Leader may, at Lender’s option, declare all the sums secured by this Mortgavz 1o be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or waaster, onder
and the person to whom th.: Property is to be sold or transferred reach agreement in writing that the credit of such rerson
1s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and it Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

It Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shuall provide a period of not less than 30 days from the date the notice is matled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
l.cnder may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herzof,

B ey T '
SLE. ATLAGHED, RILER .
R‘( . [56 ™ Q! COVERNANTS. Borrower and Lender further covenant and agree as foflows:

13.  Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any coveraat or
agreement of Borrower in this Morteage, including the covenants to pay when duve any sums secured by this Maorteage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifyinu: (1) the breach:
(2) the actiop required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Dorcower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified i the
notice may result in acceleration of the sums secured by this Mortgave and sale of the Property. The nofice shail S~rther
itorm Borrower of the right {0 reinstute after acceleration and the rivht fo brine 0 court action ta wsert the Tgen 3 sfence
of a defavlt or any other defense of Rorrower to acceleration and sale. ¥ the broach is not curcd on or Sefors (e date
specified in the notice, Lender at Tender’s option may declare all of the sums secured by this Morteage to be immediately
dire and payable withouat further demand and may invoke the power of sale and anv other remedies permitted by applicable
law. Lender shall be catitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall pnblish the notice of sale once a week for three consecutive weeks in some newspaper



-t e = ———

- b
published in. .. ... .. Shelby ... ........... County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's desionee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the folowing ordcer: (a) to all reasonable costs
and expences of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this NMortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reinstate. Notwithstundmg Lender’s acceleration of the sums secured by this Mortgage,
Bt‘fr.ﬂmcr shail have the right to have anv proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior 1o the earhier to occur of (iy the fitth day before sale of the Property pursuant to the power of sale contained in this
Mortgige or (i) entry of a judgment enforcing this Mortgage if: (1) Borrower pavs Lender all sums which would be then
due nunder this Mortgage, the Note and notes securing Future Advances. if anv, had no acceleration occurred: (b) Borrower

cures it breaches of uny other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all

reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage

and i enforcing Lender’s remedies as provided in paragraph 18 hereof. including. but not limited to. reagonable attorney's

fees: and (dy Rorrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s

p— - - . = i . x - - - . . . .
(" intercsi in the Property and Borrowcer's obligation to pay the sums sccured by this Mortgage shall continue unimpaired.
C Uponi such puyvment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
C) effec: a: 1f no acceleration had occurred.
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20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
herect or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

U pon acccleration under paragraph 18 hereof «r abandonment of the Property. Lender. in person, by agent or by
judiciaily appointed receiver. shall be entitled to enter upon, take possession of and manage the Preperty and to collect
the rents of the Property including those past due. Al rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liabie to account for only those rents actually received.

21. Future Advances. Upon request of Borrower. Lendcer, at Lender’s option prior to release of this Mortgage, may
makce Future Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Mortgage when

evidenced bv promissory notes stating that said notes are secured hereby.

22. Kelease. Upon payment of ull sums sccured by this Mortgage, this Mortgage shall become null and void, and
L.ender shzll reicase this Mortgage. without charge to Borrower. Borrower shall pay all costs of recordation, if any.

22, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Propertyv and reiimnguishes all right of dower and curtesy in the Property. |

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed. sezied end dehivered
In the presence of

s e el B
LR 1Py e =N eI T e (Seal)
A/ Eunice Morrow —Eorrower
t

.................................................................................... (Seal)
—Borrower

STATL OF ALAEBAMA,. .. ....... Shelby .. ..o i L County ss:
Or: this. .. .. 30....... dayof... April..... ,1981..1,...the undersigned .................... :
a Notary Public in and for said county and in said state, hereby certify that, . Eunice Morrow, A Widowed .....
WOMADY , whose name(s)....is. ......... signed to the
forecoing conveyance, and who. .. is........known to mc, acknowledged before me that, being informed of the

contents of the conveyance, s he. . executed the same voluntarily and as.
bears date

act on the day the same

(3rven ynder iny hand and seal of office this tjfe. ... 2¥N ....dayof.... .4
.. | Y
Mv Commnission expires: K g
) o LW

T

!:::' EIMISSION ERPIRES PECELSER 20, 16¢1

L o

This instrument was prepared by . .. UNLITED EEDERAL. SAVINGS. AND .LOAN. ASSQCIATION. ..

(Space Below This Line Reserved For Lender and Recorder)
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RIDER NO. 1

This Rider No. 1 is made this ) day of foriio o, 19_81 , and

is incorporated into and shall be deened to amend and suppicmant a Mortaasa
(herein sc called) dated of even date herewith, given by the undersigned
(herein "Borrower") to secured Borrower's Note to United Federal Savings and

Loan Association (herein "Lender") and covering the Property described in the

Mortgage and located at 4822 Riverwood Place

Birmingham, Alabama 35243 :
ADDITIONAL COVENANT. In addition to the covenants and agreements

made in the mortgage, Borrower and Lender further covenant and agree as

{—~ follows:
o
- A. Notwithstanding the provisions of paragraph 17 of the Mortgage (i)

Qupon a sale or transfer of the Property, the interest rate on the Note may not
“~ be changed; (ii) upon a sale or transfer of the Property, subject to the
! Mortgage and without the release of Borrower from Borrower's obligations under
*—_1 the Mortgage and Note, the indebtedness secured by the Mortgage may not be
accelerated; and (iii) upon the sale or transfer of the Property to an Eligibla
Borrower within two (2) years following the date of the Mortgage Iin accordance
with the terms and conditions of the Single Family Mortgage Revenu2 Bond
Program, 1980 Series A, of the Alabama Housing Finance Authority, Borrower

may be released in accordance with the provisions of paragraph of the
mortgage.

soox 4

IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and by its

acceptance hereof Lender, its successors and assigns, agree to the covenants

herein centained.
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Rorrower

——
Borrower




