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State of Alabama
_..ShElb_Y__ e Couney.
- THIS IDENTURE is made and entered into this _.__2__] 5 _t_.___..___ day of April A9 8] . byand between . ...M__.L C@ELm__.
:. «R4idl, «Rik0 } - 'L'“‘. v . « 1418V, - - . - R
(l'{::ireinafter c)alled “Mortgagor”, whether one or more) and _ Citizens B,ank. and Trust Company (hereinafrer called
“Mortgagee™).
u'H.EREAS, . iT=1= . 14180, +tAK0 h- e 'I“‘l v - 11141

is {are) justly indebred to the Mortagee in the principal sum of____TWE1 ve 1 _h Ous and One Hundred Thi rty Four & 64/100

\
dollars (3 12,134.64 } as evidenced by that cerrain promissory note of even date herewich, which bears interest as provided cherein, which is

payable in accordance with its terms, and which has a final maturity dace of April 25, 19388 . o e

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and ali such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafer collectively called “Debe”) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described renl estate,

situated in Shelb County, Alabama (said real estate being hereinalter called “Real Estate™):

Part of the NE% of SE%, of Section 12, Township 21 South, Range 3 West, Sheiby County,
Alabama, being more particularly described as follows: From the N.E. corner of said
1-% Section, run in a Southerly direction along the East Yine of said Section for a
distance of 156.00 feet to a point of beginning; thence continue along 1ast

mentioned course for a distance of 561.50 feet; thence turn an angle to the right

of 93 deg. 58' and run in a Westerly direction for a distance of 75.67 feet, nore

or less, to a point on the Northeast right-of-way line of U.S. Highwey #31; thence
turn an angle to the right of 41 deg. 37' and run 1n a Northwesterly direction along
said Northeast right-of-way line of U.S. Highway #31, for a distance of 297.83 feet;
thence turn an angle to the right of 84 deg. 00' and run in a Northeasterly direction
for a distance of 445.68 feet, more or less, to the point of beginning, containing
2.00 acres, more or less. Situated in Shelby County, Alabama.
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Together with all the rights, privilepes, tenements, appurienances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate 2nd shall
be cotiveved by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the
] - - - - - " a2 o
Mortseor is lawtully seized in fee simple of the Real Estare and has a good right to «cll and vonvev the Reul Estate as aforesaid; that the Real Estate is free ¢! all

encuntbrati ¢« unless otherwise set forth abeve, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
Jawful claiins of all persons.

For the purrose of further securing the pavment of the Deb, the Merigagoer agrees to: (1) pav all zaxes, assessmicras, and other licns lyking priority over this
mortpzee theremafer jointly called “Liens™, and if default is made in the pavment of the Liens, or any purt thereot, the Morrgagee, at its option, mav pav the
same: {2 keep the Real Estate continuouslv ineured, in such manner and with such companies as may be satisfactery'to the Mortgagee. agatnst loss by tire, van-
dalis:n, maticious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any. payabie 1o
the Muirtgapee, as its interest may appear; stch insurance to be in an amount at least equal to the full incurable value of the imprav ements located on the Real
Estate urless the Morgagee agrees in writing that such insurance may be in a lescer amount. The original insurance policy and all replucements therefor, shall
be deh ered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not ke canceled without the insurer giving at lcast fifteen days prior written notice of such cancellation to the Martgagee.

The Mortgapor hereby assigns and pledges to the Morngagee, as further security for the pavment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any part thereof, topether with all the right, title and interest of the Mortgagor in and 10 each and every
such policy. including bur net limited to all cf the Mortgapor's right, titie and interest in and 1o any premiums paid on such hazard insurance, including all
rights 1¢ return premiums. If the Mortgapor fails 1o keep tic Real Estate insured as specified above then, at the clection of the Mortgagee and without notice o
any person, the Mortgagee mayv declare the entire Debt due and pavable and this morigage subject 1o foreclosure, and this mortgage may be foreclosed os
hereinafier provided:; and, repardless of whether the Mortgagee declares the entire Debt duc and payable and this mortgage subject to foreclosure, the Moen.
gagee mav, but shall not be oblipated 1o, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish] againtv <uch
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting <ame). if collected, 1o be credited against the Deb, or, at the election of
the Mortgagee, such proceeds mav be used in repairing or reconstructing the impros ements located on the Real Estate. All amounts spent by the Mortgagee for
insurance o1 for the pavment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pavable, without demanid upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage. and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissery note or notes referred 1o hereinabove. |

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, clain:s.
rents, profits, issues and revenues:

1. 8l rents. profits, issues. and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereatter created,
reserving 1o the Morigagor. so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, iveues and revenues;

2. all judpments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Rea! Estate, or erv pan
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate. or any part thereof, or to anv
rights apputtenam thereto, including any award for change of grade of streets, and all payments for the veluntary sale of the Real Estute, or anv part thereof, in
lieu of the exercice of the power of eminent domain. The Mortgagee is heretv authorized on behaif of, and in the name of, the-Mortgagor to execute and deliver
valid acguittances for, and appeal from, anv such judgments or awards. The Mortpagee may applv all such sums so received, or any part thereof, after the povs
ment of all the Moripapee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attornes s
fees, on the Debt :n such manner as the Mortgapee elects, or, at the Mortgagee's option, the entire amount, or any part thercof, =o received may be released or
mav be uted 1o rebuild, repair or restore anv or all of the improvements located on the Real Estare,

The Monpapces: agrees to take good care of the Real Estare and all improvements located thereon and not to commit or permir any waste thereon, end at !
times te muintain cuch improvements in as poud conditien as they now are, reasonable wear and tear excepted.:

Nomw tleanding anvy othier provision of thi mortgage or the note or notes evidencing the Debt. the Debt shall become immediately due and pavable, ar 1o l

opticss ¢ 1hie Norparee, upon the convevance of the Real Escate, or anv rart thereof or any interest therein.

The NMortpagos agqees thet ne delav o {ailure of the Mortgagee 1o exercise anv option 1o declare the Delv due and payable shall be deemed 2 waiver of e

Mortgepue < ight 1o enercise such option, either a< to any past or present defauit, and it is agreed that noterms or conditions contained in this mergage nmav b

waived slrered or dhanped excepr by a wrirten instrument signed by the Morragor and <sgned on behalf of the Mortpagee by one of itc officers.

Afta celeuir anthe pant of the Morntgegor. the Mortgacee, upon bill filed or other proper legal proceeding being commenced for the foreclasure of this mant
gagy, shill b entitled to the appoinunent by any cympetent court, without notive wo any party, of a receiver for the rents, issues, revenues and profits of the
Real Fatace, windy pewer 1o lease and contrel the Real Estare, and with such other powers as mav be deenied necescary,

UPON CONPITION, HOWEVER, that if the Mortgagor pavs the Debt (which Debr includes the indebtedness evidenced by the promissory nete ¢r notes
reterred ¢ berermbefere and any and all exrensdions und renewals thereof and i interest on said indebredness and on any and all such extensions and renewnis
and reimburees the Mongapee for any amounts the Mortgagee has paid in roynent of Liens or insurance premiums, and interest thereen, and feliills ali of i<
obhigations under this morteage, this convevance chall be null and void. Butit: (1) any warranty or representation made in this mongage i< breachied er proves
falve 1 ary marerial respect: (2) defaulr i« made in the due performance of anv covenant or apreement of the Mortpagor under this mortgege: (3) default is made
in the peament 1o the Morgapee of any sum pa:d by the Mortgagee under the authority of any provision of this morngage:; (4) the Debx, or any part thereot, ro
main: unpsd 2t maturiy; (3) the interest of the Mengagee in the Real Estare becomes endangered by reason of the enforcement of anv prior lien or encuin-
brance thereon: (€Y any statement of lien is filed against the Real E<rate. or anv part thereof, under the statutes of Alabama relating to the lens of mechanics ard
matersaimen (witheut repard 10 the exisrence ar nenexistence of the debt or the Lien on which such statemaent is based); (7) anv law is pasaed imposing o
autheniny the imposition i any speciic tan gpon this mortgape or the Dert or permitting or authorizing the deduction of any such tax fron: the principal or
interest of the Detrr, or by virtue of which anv tax, lien or assessment upon the Real Estare shail be chargeable against the owner of thic mortgage; (& anv of tlie

stipulations comamned in this mortpage is declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or anv of them (o)

shall apply for
Ot CONsM L ta t!

w arpointment of a receiver, trustee or iguidator thereof o1 of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b ke 24
judicated & Pankrept or insolvent or file 2 veluntary petition in ba krupeov, C ail, or adinat in writing such Mortgagor's inability generally, to pay such Mot
Eagf?’*f'ﬁ debie 50 they come due, (d) make ¢ gtnu:’al asﬂignmem {or the renefis of crudimrs, (e} file a prtition Or an an:ﬁwcr sccking rénrgani:miun ni’ 3N aArrange-
ment with creditors o taking advantare of any inwolveney law, or (1} file an anawer admitting the material allegations of . or concent to, or default in answerine a

P L ) t R R R . LI [ ; - 1 1. - - Loy . . - '....a.',. . :l . - . . - i . ' .
E:t:tlr‘:; led s Uil Montgapor in ans Pankraptoy, reoreenizate v or insolveney peoceedings or 0 an order for relief o other judement or decree sha!
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envered b onyv coutt of comperent jurisdicnion, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than ane.

Of IPPOINT AL B reveiver, trustee or liquidator of anv Mortgager or of the Real Estate or of all or a substantial part of the assets of any Mongagor: then, unen the
happcning of any one or more of said events. at the oprion of the Mortgagee, the unpaid balance of the Debr shall ar once become due and payahle and thae
mortgage shall by subject 1o foreclosure and mav be foreclosed as.now provided by law in case of past-cue mortgages; and the Mortgapee shall be authorized ro
take possession of the Keal Estate and, efier giving at least twentv-one davs notice of the time, place and terms of sale by publication ance a week for three oo

secutive weeks in some newspaper publiched in the county in which the Real Estate is located, 1o sell the Real Esiare in front of the courthouse doar of sa'd
county, o puklic outery, 1o the highest bidder {or cash, and 1o apply the proceeds of said sa

be Read E 3 e el le as follows: first, to the expense of advertising, sclling snd comeving
the Res! Rstate and {oreclos

ng this mortgage, including a reasonable attorneys’ fee: second, to the pavment of any amounts that have been spent, or that 1t maov
then be necessary 10 spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon: third. to the payment 1i1 full of the balance of

the Dett whether the same chall or shall no: have fully marured ac the date of said sale, but no interest shall be collected bevond the day of sale: and, fourth,

the balance, if amv, 10 be paid 1o the party or parties appearing of record to be the owner of the Real Esrate at the time of the sale, after deducting the cou of
ascertining whe is «uch owner. The Mortgapoer agrees that the Mortgagee may bid at any <ale had under the terms of this mortgage and mav purchase the Real
Ectate if the highest b gder therefor. At the foreclosure sale the Resl Estare mav be offered for <ale *

et T : and sold as a whole without first offering it in any other mat.-
ner or 31 mav b Gftred for sale and sold in anv other manner the Morteagee may elect.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama H
Shelb County }
, the undersigned authoriry, a Norary Public, in and fo; said county in said state, hereby certity that ichael

Miranda and wife Domenica Miranda B

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged be{q;mm- o3 this day
that, being informed of the contents of said instrument, _theY executed the same voluntarily on the day‘the same#frs,‘date.

S %
L

Given under my hand and official seal this 21St dayof AP ril “IE;&,TL___U o
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State of Alabama }

County h

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day shat, veing in-

torred of the contents of said instrument, __he___ as such officer, and with full authority, executed the same voluncarily for and
as the act of said corporation.

‘\g

Tt —————————————

Given under my hand and official seal this ________ day of L9 .
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
!
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