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THIS INDENTURE, made and entered into this ~ /. =~ day Of oo, 1981,
by and hetweer 280 Assocliates, Ltd. , @ limited partnership organized

I

under the laws of Alabama

parties of the first part, hereinafter referred to as mortgagor, and

Clyde Ulmer and Pauline S. Ulmer

party of the second part, hereinafter referred to as mortgagee,

Hiitnessetl:

WHEREAS, the said 280 Associates, Ltd. , 1S

justly indebted to the party of the second part in the principal sum of One Hundred Fifty Thousand
and no/100 Dollars ($150,000.00)

as evidenced by note bearing even date herewith, payable as follows:

On or before two (2) years after date, bearing interest at the rate
of eight (8) per cent per annum. Interest due and payable
annually on May 1st of each year, beginning May 1 , 1982.

Suith dntssesi=thes won Srom Hate- hereal at—the—rate -of—— == per-cemtonr perammm B-rvidented by IEPATME Triterast noles,
NOW, THEREFGCIE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-

ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and cunvev unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated
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A part of the NW-1/4 of NW-1/4 of Section 36, Township 18 'South,
Range 2 West, more particularly described as follows: Begin at

the NE corner of the NW-1/4 of NW-1/4 of Section 36, Township

18 South, Range 2 West, and run South along the East line thereot
550.0 feet; thence right 91 deg. 55' and run West 350.0 feet;

thence right 88 deg. 05' and run North 300.0 feet; thence right

91 deg. 55' and run East 160.0 feet; thence left 91 deg. 55' and run
North 250.0 feet to point on North line of said NW-1/4 of NW-1/4;
thence right 91 deg. 55' and run East 190 feet to point of beginning.
Containing 3.50 acres, more or less, and SUBJECT TO: |

A non-exclusive 50-foot easement for 1ngress and egress more
particularly described as follows: Commence at the NE corner otf
the NW-1/4 of NW-1/4 of Section 36, Township 18 South, Range 2 West
and run Vest along North line thereof 350.0 feet to point of
beginning of herein described easement; continue along last
described course 50.02 feet; thence left 91 deg. 55' and run South
575.45 feet; thence right 37 deg. 43' and run Southwesterly 296.95
feet to a point on the Northeasterly right of way of U.S. Highway
#280; thence left 90 deg. 08' and run Southeasterly 25.0 feet along
said right of way; thence right 0 deg. 03' and contilnue along said
right of way 25.0 feet' thence left 90 deg. and run Northeasterly
364.31 feet to a point on the South line of above described parcel;
thence left 125 deg. 48' and run West 30.82 feet to the SW corner

of above described parcel; thence right 88 deg. 05' and run North
550.0 feet to point of beginning.

‘*i . SUBJECT TO: Easements, rights-of-way and restrictions, 1f any,

of record, and ad valorem taxes for the current year.

This is a purchase money mortgage given to secure the balance ot
th rchase price of the prc Yy herein convevyed.
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a%;;ertaining, in'cluding screen
windows and doors, gas, steam, electric and other heating, Yx hting and cooking apparatus, elevators, ice boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall %)e deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns {forever.
And the undersigned covenant with the mort;;agee that the undersigned are lawfully seized in fee siinple of said premises and have a
good right to sell and convey the same as alorecaid: that the said premises are free of all incumbrances and the undersigned will war-

ra!z:t aud forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
whomsocever.

And for the purpose of further securing the payment of said indebtedness, the undersigned hercby agree to }-"fi}' all taxes, assess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should detault he made in the
payritnt of same, or any purt thereof, said mortgagee, at its cption, may pay the same; and to further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep saig property continuously insured in such manner and in such

comn.nies s may be satisfactory to the mortga%ee. for at least $ -0~ against loss by fire and $.. ... 0-

ggai<t Jous by tornado, with loss, if any, payable to said mortgagee. as its inicrest may appear, and if the undersigned fail to keep

-said property insured as above specified, then the mortgagee mav, ut its option, insure said propertv for its insurable value against

loss Ly fr1e and tomado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedness secured
by th:s mortyage, less cost of collecting same, or, at the election of the mosrigagee, may be used in repairing cr reconstructing the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior lens,
shall hecome a debt due and at once pavable, without demand upon or notice 10 any person, to said mortgagee, additional to the in-
debtedness herebv specially secured, and shall be secured by the lien of this mortgage, and shall Lear interest frum date of payment
by scid mortgaﬂeﬂ;i and at the election of the mortﬁagee, and without nctice to any person, the mortgagee may declare the entire in-

ﬁe}}**d"ﬁ-‘s ﬁ(fic‘éfe by this mortgage due and payable, and this mortgage subject to {oreclosure, and same mayv be foreclosed, as here-
inalicr provide

Vhe undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep th;: same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alcne
exceplea.

Tle undersigned egrec that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this morigage, shall ?e taken or deemed as a waiver of its right to exercise such eption, or to declare such-forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgatﬁe can be waived, altered or
changec excepl as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After anv default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being cum-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribunal,

withoul notice to any ﬁarry, of a receiver of the rents, issues and profits of said premises, which power to lease and control the said
premises, and with such other powers as may be deemed necessary. -

UPON CONDITION, HOWEVER, That if the mortgagor pavs said nole and any renewals or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said morigagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to Le done, this con-
vevance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
authoritv ot any of the provisions of this mortgage, or should said indebtedness ﬁereby secured, and any renewals ¢r extensicns theseof,
or arv part thereof, or any interest thereon, remain unpaid at maturitv, or shouid the interest of said mortgagee in sa:d property be-
come encdanseted by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or shouid any law, either Federal or State, be passed imposing or autliorizing the impesition of any specitic tax uvpen this morlyage
or the debt hereby secured, or permitting or authorizing the deduction of anv such tax from the principal or interest secvred by this
morigsge, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said
morisiyee, o1 shounld at any time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of cuirpwtert yurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any pertion or part of
same o< nay et at said date have been paid, with interest thereon, shall ot once become due and pay:ble at the eption of saig ricirt-
gager . .. this anortgage be subject to foreclosure and mav be foreclosed as now provided by law in case of past due merigages; and
the niorirasree <hull be authorized to take possession of the premises hereby conveyed, and after giving twentv-one days’ notice by
publicicon ance a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper poblished
in tho Lounty wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is loeated, st public outery, to the highest bidder for cash, and apply the proceeds of said salc: First, to the expence of advertisin

selliny and coriveving, including a reasonable attomcy's fee; second, to the paymient of any amounts that may Eave heen ex nf}cs,
or thar m:av then be necessary to expend, in paving insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment -. vl o f the principal indebtegness and interest thereon, whether the same shall or shall not have fullv matured at the date of

said «:l; but noe interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be thined over to the nort-
gagcr.

Anc the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
mortsc: 2. and purchase said property, if the highest bidder therefor: and the undersigned further agree to pay a reasonable attormey’s
fee to suid mortgagee, its successors or assigns, for the foreclosure of this mortgage, cither under the power of sale contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secured, and the pur-
chase: 2t anv such sale shall be under no obligation to see to the proper application of the purchase money.

Inﬁ thie event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
for unrl in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fore-
closure 2s herein provided, at the option of the hiolder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to forrn and contents of such statement, and without re-
gard !o the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement i< baced.

Piural or singular words used herein to designate the undersigned, the parties of the first part, shzll be construed to refer 1o the
maker or q:akers of this morigage, whether one or more persons, or a corporation: and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the morigagee, shall inure to the benefit of its successors and assigns.

N TESTIMCNY WHEREOT, the undersigned have hereunto set their hands and seals, on thic the dav and year first shove
wTitian,

280 ASSOCIATES, 17D, , @ Limited
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Franls Yovach, General Partner
— - . l
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COTUNTY. 1, the undersigned authority, in and tor said County, ix sa.d Shate, bereby coridy that

whose names are sizned to the foicgomg conveyance, and whn are known to me, wknowialged belnre wme 20t day i, oring in-
formied of the canteaty of the cosivance, they egacuted the same voluntasily ou e day the same bears o
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Givers und-r my hand and olficial seal, this
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STATE OF ALABAMA,

COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby cecrify that
on this day came before me the within named

known to me to be the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledzed that she
sizned the same of her own free will and accord, without fear, constraints or threats on the part of the husband. ~

In Witness Whereof, I have hereunto set my hand and official seal, this
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Notary Public.
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A\ STATE OF ALABAMA, g;
C\) COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that,

o on this day came before me the within named

S

known to me to be the wife of the within named |

w—{ Who, being cxamined separate and apart from the husband touching her signature to the within conveyance, acxnowledged that she
i signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.
o on In Witness Whereof, I have hereunto set my hand and official seal, this
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STATE OF ALABAMA,
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COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certiiy that

whose name is sigrned to the foregning conveyance, and who is known to me, aeknnwledéfd before me on this lay that, being in-
tormed of the contents of the convevance, ............... he executed the same voluntarily on the day the same bears late.

Given under my hand and official seal, this
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STATE OF ALABAMA,
Jefferson COUNTY.

I, the undersigned authority, in and for said County, in said State, Lereby certity that
rank Kovach, whose name as General Partner of
whise-nake- %ﬁ&i&leﬂé—o{—tﬂ d L

280 Associates, Ltd. ., a limited partnership,

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, Seing in-

formed of the contents of the conveyance, he, as such officer, and with full authority, executed the same voluntariy for and as the
act ot said corporation.
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Given under my hand and. official seal, this< [ day of ci o0 ., 19381,
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