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REAL PROPERTY MORTGAGE .
THIS MORTGAGE SECURES FUTURE ADVANCES
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.. STATE OF ALABAMA - _ - P . o -
 county oF___Sheilby - - . - SRR s
- ' : L -~ Ralph E
.+ This mortgege made and entered int¢ on this 24th day of ___.A_Q.I___l. _..___.l —, 19 ____..,81 ‘by snd between the undersigned, Ralph 2
| . rarke snd wife Patsy M Parker MR ", hefeinafter called “mort-
1 gegor’’, snd Transamerica Finencial Services, iInc. hereinafter called ‘‘mortgagee’. 56500 b 6: o -
1 . 1 To secure peyment of 8 promissory note of even date in the amount of § - - 2 & oo , mortgagor hfmby grants, bargaips, selis and
ﬁ: -« COnveys unto all that resi property in the County of _____,_L____._—Shelb = 7 State of Alsbama, described as follows: .
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| :-’_w.-‘: Lt &Bfock 2, according to Fall Acres Sub-Division

‘15 i~'{ d4rd Sector, Recorded in Map Book 35 page 79 in the
* io': Office gf:the Judge of Probate of Shelby County, Alabama.
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Together with all and singular the rights, members, privileges, hereditaments, easements, and appurienances thereunto belonging or in anywise
sppertaining;to have and t0-hold the same forever. e . a

Should Mortgagor seil, convey, transfer or dispose of,‘ or further eﬁcdrﬁbef property, or any part thereof, without the written consent of Mortgagee
being first hed and obtained, then Mortgagee shall have the right, at its option, to declare ail sums secured hereby forthwith due and payable,

i the mortgagor shall perform all the covenants and agreements herein containéd, then these presents shall be void; otherwise they shall remain in
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full force and effect, gl

y | . In the event of default in the observarite of any of the terms of the Promissory Note secured hereby or upon default in the performance of any of
y Ck, the covenants and agreements herein contained, the mortgagee may, at its option,.declare the entire unpaid net balance thereon owing ungoer satd
- {7 Promissory Note immediately due and payable, and the mortgagor hereby vests the mortgagee with full power and authority, upon the happening of any

p~=— such default, to sell said property at public outery at the front door of the Court House of said County, for cash to the highest bidder, after first atving
| thirty deys’ notice of the time, place and terms of sale, together with a description of the property to be soid, by publication once a week for three con-

. secutive weeks in 3 newspaper published in said County; to make proper conveyance to the purchase in the name of the mortgagor; and the proceeds of

said sale to spPly, irst, :to the payment of the costs of said sale, including a reasonsble attorney's fee: second, 1o the payment of the amount of said
indebtedness, whether due or not, together with the unpaid interest thereon, if any, to the date of szle, and any amount that may be due the morigagee
by viftue of any of the special liens herein declared; and third, the balance, if any, 10 pay over 1o the said mortpagor,

i o And_excem as " herein provided, the mortgagor hereby covenants with t..e mortgagee and with the successors and assigns-of the mortgagee that the
r Mortgagor Is seized of an indefeasible estate in fee simple in and to the sbove described property, is'in the peaceable possession thereof, angd has a good
and lawifu! right 10 mortgage and convey the same; that said property is free from sll encumbrances except as herein provided, and that the morigagor

hereby warrsnts and will forever defend the title to said property unto the mortgagee, and unto the successors and assigns of the mortgagee, agsinst the
lawful claims of sl persons whomsoever.
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The conveyance of the above described property and all warranties of the mortgagor hereunder {whether express or statutory) are made subject to
the lien of taxes hereafter falling due. - -

And the martgsgaor further expressly agrees and covenants:

Ta pay 8!l losn advances plus finance charges thereon and other authorized charges in accordance with the terms and conditions of the Promissory
Note secured hereby.

To pay promptly 8!l taxes, assessments, liens, or other charges which may be, or become, effective against said propert. regardless of whether or
nut the same may be exceptred from the warranties hereinafter, together with all penslties, costs, and other expenses incurre!l, or which may accrue, in
connectinn therewith;

To keep any buildings or other improvements now or which may hereafter be erected upon said property in good repair and insured against fire
and lightning and against hazards covered by the form of insurance contract generaily known as *‘extended coverage’, and alsa the foerm of coverage
‘known as ‘sl physical loss’ if required by the mortgagee, by policies issued by good and solvent insurance companies approved by the mortgager, which
policies chall be deposited with the mortgaoee and shall provide that loss, if any, shall be payable to the mortaagee as the mortaagee’s interest may appear,
such policies to be in such amounts, not exceeding the insurable value of the said buildings or other improvements, as may be recuired by the mortgagee.

(Continued on Reverse Sidel.
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It the unpaid balance of the Praomissory Nota secured heraby exceeds Three Hundrog Dauars LEBMGB‘., IMOTIRBALT 3G ee: 16 Dy ceasanable
attorney s fess after defaudlt and referrai to an attorney not an employez of mortgages and said arutieney s Teeg, dad amw other s OF sums due the
mortgagee by virtue of any of the special ii_ens hersin daclqrad, may be included in any judgment or decres rdwedered; |

That if the mortgagor fails to perform any of the duties herein specified, the mortgages may perfarm: the sune, and for 30y KUMS B aded by the :
mortgages in his behalf the mortgagee shall have an additional lien, secured by thase presents, on sexs orogerTy; | RS axpended

That in the event of litigation arising over the title to, or possassion of, said property the mortgagee may prosecute oF detend said licigation, and
for any sum or surns expended by the mortgages in this behaif the mortgagee shall have an additions! lien: secured by thase presents, o1 ;awd praperty;

"~ That at any sale undsr the powers herein the mortgages r.ay bid fjor and Dll_.ll"éhl!i said property like a ssranger hersto, and i eveat the mortgages
shnuld become the purchaser st said sale, either the suctioneer canducting the sale or the mortgsges mey enetuts s deed to the Mmoctgages in the nameof
the mortgagor; - B 3 3 4 - o | ,

That the word “mortgages’’ wharever hersin used, shall include all mortgagees herein namad, and their respective heirs, executors, aditinistrators,
successors and assigns, and the word “mortgagor’’ wherever herein used, shall include 8il mortgagors herein named, and their respective hatrs, executors,
administrators and successors. The masculine pronoun, whe. ever herein used, shall mean and inchide the appropriate femnining or nsuter pronoun,
Whersver herein used the singular numbar shall inciude the slural, and the plural number shall include the singular,

_ . 'CAUTION = IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFOREYOUSIGNIT. = 7~ 7
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S~ Jefferson COUNTY in and for said State of Alabama , hereby certify that
-
» oo -y 1 |
| Jalpn E. Parker and :
f . - , whose name are stgned to the
' : Patsy M. Parker ¥
- foregoing conveyance, and who ére known to me, acknowledged befare me on this day that, being mformed of the
" contents of the conveyance, are executed the same voluntarily oo the day the sama bears date.
., Given under my hand and Seal this 24th. day of Aprilk ., , 1381 . //
. b/ ] A/ =
- T Notary Public £ &l #'/’;* ﬁfw"‘b{“f/’
. Sy ; State of Alabama/ by Commission expures mpn 18, 1985
K T ' | Countyof Jefferson
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