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THIS MORTGAGE is nade this 2ith day of _APril , 199 parween the
Grarto ATy Paul Goodman and wife Maria soodman ' therai
S A SRt S e R ——— v "“'""""‘""“""'"T“ """ - Y
CBorfouartt, and the m,.tgagwﬁ ef'ferson Fede al Savings Loan i #3sociation S u""BF‘*&“"“f‘*xgna.w a

Alabama
10 raticn co JﬁLZHd and existing (nder the laws of ama

215 North Zis st Street, Birmingham, AL 352(13—'———-—————-—————-——-—-——' I3 acCiress Lf.i.

frereglron” L arsder” .

ERERS, Borrowsr 15 indeoted to Lender in the principal sum of LACNTE THREE THOUSAND TWO HURDRED &

]t
w. 1 T = 23, 200 Collars, wWhich tndebtedreass s swidencad
Borrower's note dated:P! (herein “Note®), providing for monthly Lrﬂa masgzaf primcipal and
interest, with the balance of the inclebted'\qss. ¥ not sooner pald, oue and Fiyahla on -

&

i—-—-ﬂ———-)

h

3
s

To Sacure to Lander (3) the repawmt of the indebtedness evidenced by the Note, with intereat thereon, the Payme
of all other sums, with interest therecn, advanced In accordance herewlitn to protect the security of this ortgage, &
the performance of the covenants and agreements of Borrower herain contained, and () the repayment of arw futire
advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 2t hereof (herein ‘fFuture Advances'
Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with power of sale the following

e U State of Alabamat

 described property located in the Coxity of Shelby

.

The south 656 feet of lot 3, Bloek "K", E.S. Lymants addition to the town

- of Montevallo, AL, as shown on record in the probate office of Shelby
County, and more particularly described as follows: Begin where the
north margin of Nabors Street intersects the East margin of Plowman
Street and run thence in a northerly direction along the margin of
Plowman Street for a distance of 66 feet: thence in an easterly direction
and parallel to Nabors Sreet a distance of 100 feet to the edge of lot
4 of said Block, thence in a southerly direction and parallel to Plowman
a distance of 66 feet to the north margin of Nabors Street: thence in a

; westerly direction along Nabors 100 feet to the point of beginning.

sook A3 1 eae 702

Wwhich has the address of 129 Plowman Street Montevallo

(Street) (City)
(hereain "Property Address®):

AL 35115
(State and Zip Code)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with all th
lmprovementa now or hereafter erected on the property, and all easements, rights, appurtenances, rants, rovalties,
minaral, oil and gas rights and profits, water, water rights, and water stock, and all fixturea now or hereafter
attacned to the Property, all of uwhich, including replacements and additions thereto, shall be deemed tO D4 and vema

part of the property covered by this Mortgage; and all of the foregoing. togethar with said property (or the leasehc
estate 1if this Mortgage is on 2 leasehold) are herain refarred to as the "Property”.

Borrower covenants that Borrouwer is lawfully seised of the estate herety conveged and has tha TiZNT 1o mortgags
grant and convey the Property, that the Property s unencumbered, and that Borrower till warrant and defarvf general)
the title to the Property against all claims and damands, subject to any daclarations, eaccments or restrictions 1lie

In a schedule of exceptions to coverage in arw title insurancs policy insuring Lender's interest in the Property.
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UﬂIFORH COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of ‘and interest or
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage. |

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrouwer shall
pay to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is

pPaid in full. @ sum (herein *Funds®) equal to one-twelfth of the vearly taxes and assessments which may attain priority

over this Hortgage., and ground rents on the Property, if ary, plus one-twelfth of yearly premium inetallments for hazar
insurance, plus ocne-tuelfth of yearly premium installments for mortgage insurance, 1if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds ghall be held in an institution the deposits or accounts of which are "iheured or guaranteed ty a Fedaral
or state sgency (including Lender if Lender 18 such an institution). Lender ehall apply the Funds to pay said taxes,
assessments, insurance premiums and grouxd rents. Lender m3y not charge for so nolding and applyding the Funds, analy2irg
sald account, or verifying and compiling said asgessmente and bills, unless Lender pays Borrower interest on the Fuxis

* and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of

TR TR

- executioh of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreasment is made or

applicadble law requires such interest to be paid, Lender shall not be recquired to pay Borrower ars interest or earmings
on the Funda. Lender shall give to Borrower, without charge, an arnual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pladiged as additional
security for the sume secured by this Mortgage. - |

- 1f the amount of the Funde held by Lender, together with the future monthly installments of Funds payable prior to
the due detes of taxes, assessments, insurance premiume and ground rents, shall exceed the amount required to pay said
taxes, asssssments, insurance premiumns and ground rents as they fall due, such excess shall be, at Borrower'’s option,
either prosptly repald to Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lenger shall not be sufficient to pay taxes, assessments, insurance premiums and ground Tents as they fall due,
BorTower sNill pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is

- malled by Lender to Borrower Tequesting paviment thereof.

Upon paryment 2n full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower arw Furvia held
by Lender. If under paragraph 1B hereof the Property ie sold or the Property is otherwise acquired by Lender, Lender
m.l.l'.l.pply. nC latér than fmmeciiately prior to the sile of the Property or its acquisition by Lender, any Funds held %
Lender at the time of application as a credit against the suns secured by this Mortgage. .

- 3. Hpplication of Payments. Unless applicable law provides otherwise, all payments received Py Lender yrder
the Note ana paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts pavable to Lender by
Borrower under paragrapn 2 hereof, then to interest payable on the Note, then to the principal of the Ncte, and then to
interest and prircipal on arny Future Advances.

4. Charges; Liens. Borrower ghall pay all taxes, assessments and other charges, fines and impositions
attributatle to the Property which may attain a priority over this Mortgage:, ard leasehold payments or grourd rents, if
any, in the maiver provided under paragraph 2 hereof or, if not paid in such mamner, by Borrower making pagieant, - when
due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounta due under this
paragraph. anad in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Hortgage; provided,
that Borrower ghall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a2 manner acCeptable to Lender, or shall in good faith contest such lien by, O
defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeliture
of the Property or amy part thereof.

5. Hazard Insurance. Borrower shall keep the improvements rouw existing or hereafter erected on the Property
insured againet loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may,.

‘Tequire and in such amounte and for such periods as Lerder may) require; provided, that Lender shall not require that the

amount of such coverage exceed that amount of coverage required to pay the sums secured by this MoTtrage.

) The imsurance carrier providing the insurance shall be chosen by Borrower suwb ject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

provided under paragraph e hereof or, if not paid in such manner, by Borrower making payment, uwhen due, directiy to the
insurance carrier. |

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a etardard
morigage Clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
rencuwals thereof, and Borrower shall promptly furnish to Lendar al! ~enewal notices and all receipts of paid premiums.

in the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrouer otherwise 2gree in writing. insurance proceeds shall be applied 1o regtoration or repair
of the Property damaged, provided such restoration or repair ie economically feasible and the security of this Mortgage
1s not thereby impaired. If such restoration or repair 1s not economically feasible or if the security of this Mortgage
would b2 Jrpaired, the insurance proceeds shall be applied t¢ the sums secured by this Mortgege, with the excess, (f
any, paid 1o Borrower. If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender within 30

days from the date notice is mailed DV Lender to Borrouwer that the insurance carrier offers to settle a

A v1aam for
Insurance hermfits, Lender is authorized to collect and 8pLly the insurance proceeds at Lender's option either to

restoration or repair of the Property or te¢ the sume secured by this Mortgage.
Unlesc Lender and Borrower otheruise dgree im writing, amu such application
extend or pogtpone the due date of the monthly installments referred to in

amount of such irstallments. 1§ under pare@rapn 18 hereof tre Property is aCqJired by Lender, all right, title and
interest «of Borrouer in and to amy insurance Pelicies and i and to the proceeds thereof reculting from damage to the

Property nrict to thwe sale or acquisition shall pass 1o lender 1o the extent of the sumg secured by this Mortgage
immediate s pricr to such sale or ecudu.sition.

oo 411 Page £33

of proceads to principal ehzll not
PATSETAPNS 1 and 2 heredf or change the



6. Presarvation and Maintenance >Ff Property; Laaseholds: Condominiums: #lanned Unit
Developments. Borrowsr shall Keep the Prcpérty in good repair and shall not commit waste o permit imoasrment or
datarjioration of the Property and shall comply with tﬁe provisions of ary lease if this Morigage i3 o & luasehold. ]
thig Mortgage 15 on a unit in a condominium or a planned unit development, Borrower snail parrorm all of Snerower's:
obligations unds: the declaration or covenants creating or governing the condominium or plarrmed unil aaveiapment, te
bw-laws and cegulations of the condominium or planhed unit development. arnd corstituent dooamants. In 2 corssominium ¢
plarred UnLt developirent ridar is exacutad ty Borrower arid recorcded togather with this MHNTiags e Sovenants and
agrew=ments of such. rider shall be incorpora tecl J.nto ar<d shall - anend and a.pplenant the coverants aind agreamntg of th
Mortgage as if the rider were a part hereof.

7. Protection of Lander’s Security. If Borrowasr fa;ls to perform the covanants am agresmants Santained b
thus Mortgage, or Lf arny action Or proceeding is commenced which materially aff‘ects Lender's tnterest in te Property
tncluding,. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procesdings irwolving
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse su

- Sumg and take such action as 13 nacessary to protect Lerder’s 1nterest. including, but not Rimited to. disoursement. o
. Teasonabla attormey's fees and entry upon the Property to make repaira- If Landiar required mort@age iNosurance ag a -

condition of making the loan secured by this Mortgage:, Borrower shall pay the premiums required to maintaln such:

 Insurance in effect until such time as thw roq..tlrermt for such i.mmttemmatu in accordance with Borrower'’s an

Lender’'s wuritten agreement or appl.cable law. Borrouor ghall pay the ammt of all mrtgag. insurance premiims m trn

. marner provided under paragraph 2 hereof.

Ay amcunts disbursad by Lender pursuant to this paragraph 7, with interest thereon, shall bacome additional

indebtedress of Borrouwer secured by thia Mortgage. Unless Borrower and Lender aqree to other terms of paymant, such
- amounts shall bopayablauponmtlcamemwBorWrmmww. and shall baar interest fron

the date of disbursement at the rate payable from time to time on outstanaing pt-incipal under the Nate unleas payment.
interest at such rate would be contrary to applicable lauw, in which event guch amounts shall bear irvarast at the

nignest rate permissivble under applicable law. Nothing contained in this paragraph 7 shall reguire Lancer .o incur ary
expeanss O take any action hereunder. -

8. Inspeaction. Lender may make or cause to be made reasonable entries upon and inspections of trw H'np-er'ty,

provided that the Lender shall give Borrower notice prior to any mx:h inspection specifying reasanadle Cauee therefor
related to Lendar’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damagess dlrect or consequential. in conneCtion with

ary condemnation or othes~ taking of the Property, or part thereof, or for conveyance in lieu Oof congamnatior. are hereé
assigned and shall be paid to Lender.

E In the event of a total taking of the Property, the proceeds shall be applied to the suns selured by this Mortgag

-with the excess., if any, paid to Borrower:. In the event of a3 partial taking of the Property, unless BorrTowar ang Lends<
otherwlsa agree in writing, there shall ba applled to the sums secured by this Mortgage such propartion oF e procee
as is squal to that proportion which the amount of the sums secured by this Mortgage immediataly prior 1o the date Of

taking beara to th2 fair market value of the Property imediataly prior to tha date of taking. Wit the Lalance of the
procaeds paid to Borrouwer.

1f the P-~cperty is abandoned by Bcrrmer, or if, after notice by Lerder to Borrower that tha cordesnor offers to
makKa an award or s2ttle a claim for damages, Borrower fails to respond to Lender within 30 days aftar e <Jate suchr
notLce 12 malled, Lender is authorized to collect and apply the proceeds. at Lender's option, aiter W reastoratior: or
repalr o¢ the Property or to the sums secured by this Mortgage.

Lnless Lender and Borrower otherwise agree In writing, any such application of proceeds to priscigal snall not:
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 herea¥ or ¢harge the
amont of such installmants.

10. Borrouwer Hot Released. Extension of the time for payvment or modification of amortizatian Of e sums

. sacured by this Mortgsge granted by Lender to ary successor in interest of Borrower shall not oparate Lo reiaase, v ¢

marner, the liability of the original Borrowar and Borrower’s successors {n interest. Lender shall not He required to-
commance proceadings agalnst such successor or refuse to extend time for pawment or otherwiae modify amortfizaticr of

- sums secured by this Mortgage by reason of any demand made bsg the original Borrowar and Sorrower’'s succeseoss in

irtaraat,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercisirng arw right or roemedy
hersurder, or otheruwise afforded by applicable law, shall not be a wativer of or precluce the excercisa of ary suchr iy

or remedy. The procurement of Lnsurance or the pawrerit ot taxeg or other liens or charges by Lender shail mot be a
waiver of Lender’s right to accelarate the maturity of the indebtediress secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortzage are distinct and cunulative ro anv orher T 15
or ramedy under this FMortgage or afforded by law or equity, and may be exarcised concurrentiy, indepencentliv or
suCcessively.

13. Successors and Assligns Bound; Joint and Several Liability; Captions. The covenants and
agreaments herein contaired shall bind, and the rights hereunder shall inure to, the regpective successors and assign:
of Lendar and Borrower, subject to the provigions of paragraph 17 hereof. All covenants and agreements of Borrower sh

be joint and several. The captions and headings of the paragraphs of this Mortgage are for convenience only and are ne

to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given In another marrer, t(a) ara notice -

Borrower provided for in this MMortgage shall be given by mailing such notice by certified mail acdressed to Borrowar .
the Property Address or at such other address as Borrowsr may designate by notice to Lender as providea harein, ang «

any notice to Lender 3hall be given by certified mail, return receipt requested, to Lender’s address statad herein or
such other address as Lender may designata by notice to Borrower as provided nerein. Ay notice provided for in this
Mortgage shall be deemed to have been gilven to Borrower or Lender when given in the manner designated harain.

sook 4171 e 794
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15. Uniform Mortgage: Governing Lau; Severability. This form of mortgage combines uniform covmants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform semrﬁy )
instrument covering real property. This Hortgage shall be governed by the law of the jurisdiction in uhich the PropeFEym
is located. In the event that arny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be serverable.

16. Borrower'’s Copy. Borrouer shall be furnished a conformed copy of the Note and of this tortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is
. sold or transferred by HorTower without Lender’s prior written corwent, excluding (aj the creation of a lien or
encurbrance subordinate to this Mortgage., (b)Y the creation of a purchase money Wity interest for household
appliances. (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant
of any leasenold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option,

declare 2ll the sums secured by this Hortgage to be immediately due and payable. Lender shall have waived such option to
_‘ a>celerate if, prior to the sale or tranater, Lender arki the person to whom the Property is to be sold or trareferred
reach agreement in writing that the credit of such person is satiefactory to Lender and that the interest payable on the
suUmsS seCured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
- accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this rortgage and the
Note.

1+ Lender exercises such option to accelerate, Lender ¢hall mail Borrower notice of acceleration in sccordance with

paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice i1s mailed
within uwhich Borroer may pay the sums declared due. If Borrouwer fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

o

NON~UNIFORM COVENGNTS. Borrower and Lender further covenant and agree ae follows:

18. Rcceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borroser’'s braeach
of any covenant or agreement of Borrower in this Mortgage, Including the covenants to pay when due
any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrouwer as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3} a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach wmust be cured; and (4) that faillure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right v bring a court action to assert the non-existence of a default or any other defenge of
Borrower to acceleration and sale. If the breach is not cured on or before the date specified in
the nottce, Lender at Lender's option may delcare all of the sums secured by this Mortgage to be
lmnedtiately due and payable without further demand and may invoke the power of kale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attorney's fees.

If Lender fnvokes the power of sale, Lender shall waill a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive waeks in some neuspaper published inShelby County, RAlabawma, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of saild County. Lender shall deliver to the purchaser Lender's deed conveying the
Property so sold. Lender or Lender's designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to., reasonable attorney’s
fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the excess, if
any, to the person or personts legally entitled thereto.

13. Borrouwer's Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this

Mortgage, Borrower shall have the right to have ary proceedings begun by Lender to enforce this Mortgape discontinued at:
any time prior to the earlier to occur of (i) the fifth day before sale of the Froperty pursuant to the power cof sale

contained in this Mortgage or (1i) entry of a judament enforcing this Mortgage 1f: (3) BorrTower pavs Lender 3ll sums
which would be then due under thie Mortgage, the Note and notes securing Future Rdvances, if amw, had no acceleration
occurTed; (D) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage:
(C) Borrower pays all reasonable expenses incurred by Lender ir enforcing the covenants and agreements of Borrouer
contained in this Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, includirg, but not
limited tc. reasonable attorney’'s fees; and (d) Borrower takes such accion as Lender may reasonably recuire to assure
that the lien of this Mortpage, Lender's inrterest in the Property and Borrtower's obligation teo pay the suns secured by

this Mortesse shull continue unimpalred, Upon such payment and cure by Borrower, this Mortgage ardi the obligaticns
secured trereby shall remain in full force and effect as if no acceleration had occurrad.
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acCelerdilion undar paragdraph 18 Meress or auarvonmens: ofF tha Property, nava tis rignt oo coliset arkt r"ﬁt:ain SUCh Ten
as they become dua and payable. |

Lpon acCeleration undsr paragi-ayss 18 harasd or abandornment of the Procartis, Lamdar. 1) T S0, D 3ganT or by
Judicially appointed raceiver, shall be antitlied to emtar WoCn, take possession OF and marmge Te Progerty and €0
colilact trne rente of tha Property ir cluding those past aie. R1L rants Collactad by Leiydwm, - o e racsives stall be
applled firat to payment of tha Costs OFf managamant of tha Perparty and ooliection of ey, ancludisg, Bas not limi
Lo, raceliver’'s reel, pramiuns on recalver’s bongs and reasonabla ALTCrNey's vYaes, amd har @ Me Suns mw,“ed by th
Mortgage. Lender and the receive~ shall pe i:avl2 to account for oniy those rerts ACTRA I By Tl vl

21. Future ARdvances. ipon racguest of Borrower, Lender., at Lendar's COTIDN DY Lar T Teiesse af this Mortgage
may make Future Advances to Borrower. Such Future Advances, with interest theraon. SHall Be sacwred by this Hortgage
when evidenced by promissory notes statirg that sald notes are secured harai.

2c. Releasa. Upon paymant of all sums serured by this Mortzage., this fortgage shall become mull ang vold, and
Lender shall release this Mortgage, withcut charge to Borrower. Borrower shall pay a2il costs of recordation. 1f am.

23. Waiver of Homestead, Dower and Curtesy. Borrowe~ hereby waives all rig'rts oé" mr.m «xaaption ir

~ the Property and relinquishes all rlght of dower and curtesy in the Property.

'IN WITNESS WHEREOF, Borrowsr has executed this Mortgage. ' U .

S.tgned, Sealed and dellver-e-d
ln the presence of:

& 7::«1

Gary Pay

(Seal)
-~Borro

L

| n./
AIS 5 AL ittt R $ - -3 &
Maria H. Goodman | ~Borrol

,STARTE OF ALABAMA. Jefferson === == = County ss:
On this2Tth day oﬁg:il | , 181 __,I,the_un gz ;Lgngg , & Notary Publi¢ in ang for said co

and in said state, hereby certify thatzar - nodman - . Goodmar
- namersA RE signed to the foregolng conveyance, and whcARE )Known ta me, adknowlecged pefare ma that, be
informed of the contents of the conveyancel e executed the same voluntarily and astihelir AT <o s the s

beal"'S‘ cata, - | : R !"",*
Given under m hand ard seal of office this the?27th day of R

This instrument was prepared byPaule 2o nard 215 Mor 2igt Srmoak n
| Birmingham, AL 35203

(Space Below This Line Reserved For Lender and Recordar)
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RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

| This Rider is made this . .27th davof ... April ... . 19.81_. . and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment®’) of the same date given by the undersigned (the “‘Borrower’’) to secure Borrower’s Note to .. Jeffexsan..

. .Federal..Savings. &. Loan. Assaciation.of. Bixrmingham................cooiinit,
~ {(the *““Lender’’) of the same date (the ‘“Note’’) and covering the property described in the Security Instrument and
: o lmted at ------ 111519- -'I-Pllloim.ail?' §ttri?ielti'l -nonp-tﬁteyan;;g ! . -A‘- -aip-aiglé * 13I5--llllI5l * & 4 & & 8 & % 85 0 &8 08B X ;

Property Address L |

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and |

-{ - Lender further covenant and agree as follows:
- A« INTEREST RATE AND MONTHLY PAYMENT CHANGES

" The Note has an “Initial Interest Rate’ of . ... 4. ...%. The Note interest rate may be increased or decreased

- on each Change Date, as described in the Note. Changes in the interest rate are governed by changes in the ““Contract
1Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major Types of Lenders’ made

oo 411 pee 797

available by the Federal Home Loan Bank Board (the ‘‘Index’’). The interest rate cannot be changed to more than
. . » - < percentage points higher or lower than the Initial Interest Rate. |

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher pcyments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES |

It could be that the loan secured by the Security Instrument is subject to a law which sets maximun: iean charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessarv to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require
either an increase in the current Note interest rate or an increase in the Base Index figure, or both, as a condition of
Lender waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.
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