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:\‘ - of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

' power of sale, the followin,, described property located in the County of................ ceaseracesransevenne
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Shelby Cnty Judge of Probate,AL
04/28/1981 00:00:00 FILED/CERTIFI

_THIS MOR TGAGE is made this. .. . ... . 28tn: .. day of. .. ... Aeril .. e ,

19 3L ., between the Grantor,. Samuel, C.. Phelps and wife,. Wanda.s.. Phelps. .. ... ... ... ...

..... srerseresaseeaiaaa s ... ... (herein “Barrower™), and the Mortgagee, . . ited Fodaral,

cSavings and Loan Association L . @ corporation organized 1nd existing

under the laws of. . ., United States of America. & ... . whose address is. .444 . Worth Gates St
 Dothan, AL 36302....... et b et e et e e et ekt ae e et e et e (herein “Lendes™). .

WHEREAS, Borrower is indebted to Lender in the principal sum of Forty-two thousangd seven, nundead
and no/100 ($42,700,00). == = = =~ .—. = = rDollars, which indebtedness is evidenced by Borrower™ aote
dated. . .... April 28,.198) . .... (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payabie on.May .1,.20L1...... cereseasne

-
lllllllllllllllll -,.1

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Moctgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment

.Shelby .......... , State of Alabama:

Commence at the Southeast corner of Section 36, Township 20 South, Range 1

East; thence run North 1 deg. 07" 08" East (Alabama Grid North) along the

East boundary of said Section for 1317.75 Feet to the Southeast corner of

the NE 1/4 of the SE 1/4 of said Section; thence turn 90 deg. 55 min. 32 sec left
and un along the South boundary of said 1/4-1/4 Section for 315.10 feet to |
a point being on the West right-of-way line of County Highway 61; thence twrm 88
dey. 15' 46" right and run 890.00 feet to a point; thence turn 88 deg.

15" 46" left and run 491.84 feet to the point of seginning of a parcel of

land herein described; thence continue in the same direction for. 282.96 fewt

L to a point; thence turn 89 deg. 08' 41" left and run 208.70 feet to a point;thence tum
Aé CCSQl deg. 13' 39" left and run 135.47 feet to a point; thence tum
' ’ &

>3 deg. 41' 40" left and run 256.63 feet to the point of beginning. Said

_._._gparcel of land is lying in the NE 1/4 of SE 1/4, Section 36, Township 20 South,

=< Range 1 East, and contains 1.00 acre. Situated in Shelby County, Alabama.

L

wt 23 follows:

3 ~ Ihere is also conveyed a perpetual road easement and right of way described

Camence at the Southeast corner of the above-described parcel of land; thence

- & run in a Southeasterly direction, perpendicular to East line of said parcel of

-
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land for 25.0 feet to the point of beginning of the centerline of a road
easement; thence run in a Northeasterly direction parallel to and 25.0 feet
frem said East line of above described parcel for 147.33 feet to g point;
thence proceed along a curve to the right, radius 145.20 feet for an arc
1stance of 146.24 feet to a point; thence mn along a2 tangent for 411.90
feet to point of intersection with the West right-of-way line of County Hwy.
61; said easement shall be 25.0 feet either side of above~described centerline
and lies in the NE 1/4 of SE 1/4, Section 36, Township 20 South, Range 1 East,
Shetby County, Alabama, -

UNITED FEDERAL SAVINGS AND LOAN ASSOCIATION

By: %‘?M@é ,{/ 124

We hereby certify " t the amount of indebtedness presently incurred and secured
by this mortgage is¥$42,700.00.

which hasthe address of .. . ............ ...... Rt..1l.Box 216J...... » Wilsonville,....ccvvvenn...
{Street] [City]
: Al : 35186 ................ (herein “Property Address™);

{State and Zip Code]

To HAVE aND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
alt the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and r¢ main
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”. |

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morteage,

- grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend

generally the title to the Property against all claims and demands. subject to any declarations, casements or restrictions
listed 1n a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ALABAMA—! to 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT
LD-975
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UnirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. - |

2. Funds for Taxes and Insurance., Subject to applicable law or to a written waiver by Lender, Borrower shall pay |
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis cf assessments and bills and reasonable estimates thereof. -

The Funds shall be held in an institution the deposits or accounts of which are insured or_guaranteed by a Federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,

~or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable Jaw

permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this

- Morigage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law

requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

- ghall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

by this Mortgage.

- the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, N
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If the amount of the Funds held by Lender, togcthér with the future monthly installments of Funds payable prior to

assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid 1o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
heid by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting pavment thereof. -

- Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

‘w=={ shall apply, no later than immediately prior to the saie of the Property or acquisition by Lender, any Funds held by

Lender at the ume of application as a credit-against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender h_y Borrower
under paragrapl. 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then ¢ interest and

5 ~pnncipal on anv Future Advances.

T 1T N

4. Charpes; Liens. Borrower shall pay all taxes. assessments and other chartes, fines and impositions attrisutaklc to
the Property which may attain a priority over this Mortgage, and leasehold payments or-ground rents, if anv, in the mauner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, direcily to the
pavet¢ thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and mn the event
Borrower shull make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.

Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall nct be

required to discharge any such lien so long as Borrower shall agrec in writing to the payment of the obligation secured by

- such ken in a manner acceptable to Lender, or shall in go~d faith contest such lien by, or defend enforcement of such lien in,

lepal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
againsi ioss by firc, hazards included within the term “extended coverage”, and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

* such caverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. |

/All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower.

T
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Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

is authorized to collect and apply the insurance proceeds at Lender's option either to festoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such apphlication of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereof or change the amount of -

§uch mmsialiments. If under paragraph 18 hereof the Property is acquired by Lender, all righ, title and interest of Borrower
in and to any insurance pelicies and in and to the proceeds thereof resulting from damage to the Property prior to the salc

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

t. Preservation and Maintenance of Property; Leaseholds; Condominiui -+ Planned Unit Developmen{s. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioraticn of the Property
and shall comply with the provisions of anv lease if this Mortgage 1s on a Jeasehold. If this Mortgage is on a unit in a

condominium or a pianned unit develoepment. Berrowe: shull perform a2l of Borrower's obligations under the declaration

of covenants creating or govermng the cendominivm or planned unit development. the bv-laws and resulations of the

condonmmium o planned unit developmeint. and constituent documents 1 4 condominium or planned nmr development
nde: is executed by Borrewer and recerded together with this Niojtesge, the covenants and agreements of such rider
she' be wmcceraorated inte and shall amend and suppiciient the covenanis apd apreements of this Morwgsge o if the nider
were s part hereof.

7. Protection of Lender's Security. If Borrower fails 10 periormy the covenants and agrecments contained in this

Norzg;gc. or i{ any action or procecding 15 commenced which matenatly atiects lender’s interest i the Property,
mstaGie . bt oot Bandted 10, eminent domain, inen? ey, Code Cniorcement. @ Fiarcemenls or nrocecdmes invelving a
bun:iript or dueceden:, then Lender st Lender’s opiien, upon notice o Forrower, mav make such sppearances. Gdsburse such
sies wnd tahe such acnion 22 iy pecessury 10 protect Fender’e e ucirdime . bt net imited 1 B paement of
recconehie attornevs feer and entrv upon ik Property o mgke revarr. B

conatrtion of maxing the loan scoored by this Moeriere, Beroon, 60

o Prodit e teanirted to nunntam such
ipcarance 1 effect untid sich time as the requitement tor coch insurance terminsies 1t zecordapce with Berrower's and

Lerder reqinred meripase tnurance as o
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Leader's written agreement or applicable law. Borrower shall pay the amount of wil mortoag: ustranee preauums i the

manaer provided under paragrapb 2 hereot.

Any amounts disbursed by Lender pursuant to this paragraph 7, with fwerest wretegn »hot become whdhittonal
indehrednass f Horrower secured b this Mortgage. Uinless Borrower and Lender agree e wune dervnd of pavyment, such
amounts shall be pevable upon notice from Lender to Borrower requesting payrreat thereof, mad <l S Deye retovedl Fons the
date of sdisbucsernent ut the rate payable from time to time on ontstanding principal vnder the ™ace vobos patiaent of
‘mterest at such rate would be contrary to applicable taw, in which event such amwiits shall meas intepest gt the highesr rate
permaisible under appiizabie law. Nothing contained in this paragraph 7 shall requare Leader s mm* Ja¢ Cxpoe o take
atty sition hereunder. B .'

. Inspection. Lender may muke or cause (o be made reasonable cnities vpon and inspectiomns of the ¥ e sNe . T wdefl
that Lender shall give Borrower notice prior to any such inspection specitying reasonable cause thesefar refated & Lenders

tnterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any.

. condemnation or other taking of the Property, of part thereof, or for conveyance in lieu of condemunation, are hereby assigned

ook 417 8272

llsee.

and sha. te paid to Lender. ' . | o
In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,

“with the excess, if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and leader

otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior lo the date of
taking bears to the fair market value of the Property imm.ediately priot to the date of taking, wih the balance of the proceeds.
paid to Borrower. | | |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to gnalg_e |
.» award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice Is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, eithet to restoration ot tepair-of the
Property or to the sums secured by this Mortgage. | | a Y

Unless Leander and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof ot change the amount l‘ofi
such instaliments. ' 1 T

10. Borrower Not Released. Extension of the time for payment or modification of wmortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate 1o release, o any nianner,
the liability of the original Borrower and Borrower’s successors tn interest, Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify umeortization ot the sums
seccured by this Mortgage by reason of any demand made by the original Borrowert and Borrowee's successors i 1nlerest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereundzr, or
stherwise afforded by. applicable law, shall not be a waiver of or preciude the exercise of any such rzight or temedy.
The procurement of insurance or the payment of taxes or other liens or charges by § ender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Martgage. - |

12. Remedies Cumnulative. All remedies provided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Caplions. The covenamts amd agresmenis herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower ahalt be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are mot to be used to
interpret or define the provisions hereof. | .

14. Notice. Except for any notice required under appiicable law to be given i zxnother risaner. (a} any notice 10
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail zddressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice Leader zs provided herein, and
(b) ay notice to Lender shall be given by certified mail, return receipt requested. to Leader’s address stated herewn or to
suzh other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given tn the manner dissegnated ere.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage cormnhines unitiorm covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a unnform segucity tnstrument covering
real property. Thix Mortgage shall be governed by the law of the jurisdiction in which the Property is lovawed. In the
e~ :nt that any provision or clause of this Mortgage or the Note conflicts with applicable taw, such contlict shall not affect
other provisions of this Mortgage or the Note which can be given elfect without the conflictiag provision, und to this
end the provisions of the Mortgage and the Note are declared to be severable. '

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the INote and of this Moctgage at the time
of execution or after recordation hereof.

i7. Transfer of the Property; Assumption. If ail or any part of the Property or an interest theszin is sold or transferred

attacned by Borrower without Lender’s prior written consent, excluding (a} the creation of a hen or encumbrance suborimnate to

Rider"

this Mortgage, (b) the creation of a purchase money security interest for household zpplisnces. ¢} a transter by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lende:’s option, declare ail the sums secured by this Mortgage to be
immediatzly due and payable. Lender shall bave waived such option to accelerate if. prior to the sale oc transfer, Lender
and the person to whom the Property is to be sold or rransferred reach agreement in writinig that the credit ot such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as L.ender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in .
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from ail
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice 1s miiled within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereot.

NoN-UNiForM CovenanTs. Borrower and Lender further covenant and agree as follows:

- 18. Acceleration; Remedi_es. Except as provided in paragraph 17 hereot, apon Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in puragraph 14 hereef specifying: (1) ‘he breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed 0 Borrower,
by which such breach must be ecured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sule of the Property. The aotice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring 2 coud actioa fo ass2ct the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or belore the date
specified in the notice, Lender at Lender’s option miiy declzre ali of the sums secured by this Mortgage to be immediatel
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicabl
Iaw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in thi
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provide
in naracraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspape

-
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......................... County, Aiavaiid, snd thereupon shall sell the Properfy™iv "tile highest
bidder at public auction at the front door 9f the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to, geasonabie attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, to Ihe"person or persons lepgally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
‘Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of*the Property pursuant to the power of sale contained in this
“Morigage or {ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
duc under this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thi$ Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reafonable attorney’s

- fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such pavment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect.as if no acceleration had occurred.

| 20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower

. hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not himited to, receiver's fees,

- premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actvally received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Morigage, may
make Future Advances to Borrower. Such Future Advaunces, with interest thereon, shall be secured by this Mortgage when

.7 evidenced by promissory notes stating that said notes are secured hereby.
SR AN, 22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
{0 Lender shall release this Mortgage, without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

sook 411

o 23. Waiver of Homestead, Dower and Curfesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

. A

- IN WITNESS WHEREOF, Borrower has executed this Mortgage.

o
e

Signed. sealed and delivered
in the presence of:

.......................... 1 Za—’ &jﬁ Sfd .. ... .(Seal)

i ~-Borrower
STATE OF ALABAMA,..........
- Onthis...28th....... the uwndersagned .. .. . ... e .
" .a Notary Public in_and for said county and in said state, hereby certify that . .Phelps and wife, . .
Wanda S. Phelps .. . ... ........ are . ....... signed to the
foregoing conveyance, and who... &L, ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, t he.y executed the same voluntarily and as. ...their. ... .act on the day the same
bears date.
Given under my hand and seal of office this the. . . ... 28th | dayof...... APrdl «ceveeiinnnn.. , 1981. .

My Commission expires:

This instrument was prepared by

(Spece Below This Line Reserved For Lender 8nd RECOTHRT)  somimmmtimmmsmmm i stnsssorm———r———————
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RIDER NO. 1

This Rxdar No. 1 is made this .48t 3Gt day of ..%E.....'......,_, 1983‘., and is
incorporated into and shall be deemed to amend and supplemnt a Mortgage
(herein so called) dated of even date herewith, glveu the underaz.%td

(h“ﬂlﬂ!lﬂl "TLUHTITNHWIrJ') to Securae ILUHEITTHWFE'IB Note to 1IEH?14F§‘?I1r -3 .....Jséyzqgn P ETEER
o 2os0ciation. s s ese (herein 'Lender") and covering the Propﬁty dggf éhﬁd
in the Mortgage and located at .159;_ JEHFKqB;EQJJE;;IIOIH;ﬁHL gﬁ?ﬂﬁﬁ*%épgk secaseovseeres

tlnnl-tlr-lr-ln-lrrlrpllblr01n01r-lnt|-tlhtllilbbllolr-lnnqniinllr--rtirldh#li#lr!-il--Irilntlrlirtlliﬂltilllhiiltlbi

ADDITIONAL COVENANT, In addition to the covenants and agreemnts made 1in
the Mortgage, Borrower aud Landar further covenant and agree as fullmu.

A. Hoththstand:l.ng the provisions of paragraph 17 of the Mortgage (i)

upon & sale or tranafer of the Property, the interest rate on the Note may not °
be changed; (ii) upon a sale or transfer of the Property, sub ject to the
Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtedness secured by the Mortgage may not be
accelerated; and (iii) upon the sale or transfer of the Property to an
Eligible Borrower within two (2) years following the date of the Mortgags in

wiaccordaance with the terms and conditions of the Single Family Mortgage Revenue

‘C\Jdond Program, 1980 Series A, of the Alabama Houamg Finance Authorvrity,

O(Borrower may be released in accordanco with the provisions of paragraph 17 .of

! %tna Mortgage. | -

| e IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and by its

“—tacceptance hereof Lender, its successors and assigns, agree to the covenants
herein contained. | o |
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eare JTRLNOTETIS Samuel C. Phelps Borrower
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