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STATE OF ALABAMA F o — .
SHELBY COUNTY. B . | _ "'1 . | ._ -0
THIS INDENTURE. Made and entered mfo on this, ﬂw 24th....... day of....... Appi]_. ................... 19.81.. by and bei'ween
. .._._..Sta.nfnrd Lo Ellm.tt and, m.fe .Sherxy_Bllmtt ............. SR veeseesseestoneesnesst e santnasesstaerasens e oo *

(YT ry Y YT YT EY CRYRE RY I T T TL DR XNl L R L)

heromditr colled Morigagor (whether smgul-nr or plural); and... .First.Bank..of. Ch.:_.].donsu::g

.._..-.._.....a-Bankmg..Cnrp.oratmn eeeamnrances ...:. e “.";.“ cesnmervasessmeranns .. ......hereinafter called {ho Mmfgagea.

WITNESSETH: That, WHEREAS, the said Stanford J. Elliott and wife Sherry Elliott

o o i O e D i e SR S SR PRA T B B ARASF AN PASSE TSRS ARSI USRS TTr R YRt NA SRt e B RA RO R R4S E s uBa bE e nb e Y FT T RN R

- _______f____,______,____,___,_____......._a.re e e reaamsse s et — R
|mﬂy indebled to the Morigagee in the sum of..._Eight Thousand,..Three.Hundred.Forty=Four.. ........ ——e
*..........and. A5/100. ($8,344.18). Dallars._......... which.1s... e tvidenced as follows, to-wit:

One prom1ssory installment note of even date from Mortgagors to
-Mortgagee in the sum of $8,344.15 including principal and interest

‘and said sum payable as follows: 47 equal, consecutive, monthly installments
.~ of $175.00 each, commencing on the 3rd day of June, 1981, and continuing on
. the 3rd cay of each month thereafter until the 3rd day of May, 1885, when
'~ the final payment of $119.15 shall be due and payable.

NOW, THEREFORE, IN CONSIDERATION of said indebtedness and any other indebtedness arising hereunder and in

order to secure the same, and any other indebiedness now or hereafter owing to the Mortgagee by said Morigagor, the
v () Morigagor does hereby grant, bargain, sell and convey unte Mortgagee the following described property, io-wit:

W) of the NW) of the SW/ of Section 1, Township 19, Range 2 East, Shelby County
Alabama.

Also, a 20 foot easement for ingress and egress along the North 20 feet of
the NEX of the NE) of the SE)4 of Section 2, Towhship 19, Range 2 East.

Situated in Shelby County, Alabama.

VINCENT BRANCH
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TG HAYE AND TO HOLD, together with all and singular the rights, fenemenis, hereditamenrs, and appurfaneaces there.
untc helonging or in anywise appertaining, unto the Mortgagee, and the Mortgagee's successors and assigns, im fee simple.

o I I

And the Mortgagor does hereby covenant with the Morlgagee that the Mortgagor is lewfully seized in fue ;af ssid

end that the Mortgagor warrants, and will forever defend the title o said premises against the fawful claims and demends of
all persons whamsoever. o L B

dl B e o A AN DA RS AL,

This conveyance is upon condition, however, that, if the Mortgagor hall pay and discharge the indebtedness hereby
secured as the same matures and shall perform the covenants hereir contained, then this conveyance shall become null and
veid. But it the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail 1o keep any covenant in this mortgage contsined, or should be adjudicated

e bankrupl, or if the improvements on said premises are damaged so as fo ma_h the insurance thereon or any part of said insur-
I ™= ance payable, then, in the elaction of the Mortgagee, tha entire indebtedness secured hereby shall become immadiately due
3 and payable, and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right
to daclare the entirs indebtedness due in the event of any subsequent default; and the Mortgagse, the Morfgages's agent
i OF #'torney, is hereby authorized to take pougssinn of the property i_tareby' conveyed, and with or withou? possassion thereof
=t to sell said property a} public outcry to the highest bidder, for cash, befors the south door of the court house. of Talladega

. County, Alabama, after giving notice of the time, place, and terms of sale by publication once a week for three successive

E—é’ weeks in some newspaper published in said County or by posting notice at three public places in said County.
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P In case of sale under the power herein contained, the Mortgagee or any person authorized in wrifing Oy tha Mortgagee
- . shall have power to execute a conveyance o the purchaser, conveying all the right, title, interest, and claim of Hhe Mortgagor
- in and to said premises, either at law or in equity. The Mortgagee may purchase said property at any sale hereunder and

- acquire title thereto as could a stranger.

Out of the proceeds of sale the Mortgagee shali pay, first, the casts of advertising, selling, and convaying said oroperty,

" ... together with a reasonable attorney's fee; secondly, the amount of the indebtedness due and owing fo the Morfgages hereby
s«?ured. together with the interest thereon, and any taxes, insurance premiums, or ofher charges that the Marigaquee may
have paid as herein provided; and lastly, the surplus, if any, shall be paid to the Mortgager, or the Mortgegoe's heirs or

assigns,

The Mortgagor covenants that the Mortgagor will pay all taxes and assessments which may lawfully be levied against the
premises, snd will deposit receipts therefor with the Mortgagee, and that the Mortgagor will insure, and keep insured the
imuravaments therson against loss by fire and tornado for not less than the indabtedness hereby sacured, in some company
acceptable to the Morigagee, with loss payable to the Mortgagee as the Mortgagee's interest may appear, and will deposit
with. the Mortgagee the policies svidencing such insurance, and that the Mortgagor will orotact said pramises from waste and
kaep the same in good condition and repair; and in case of the failurs of the Mortgagor to pay said taxes or assessments
befors the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said properly, or in case of failure to pratect said promises from waste and teep the same in good con-
dition and repair, the Mortgagee may, at the Mortgagee's option, either pay taid taxes and assessments and purchase said
insurance and protect said .pramisas trom waste and keep same in good condition and repair; or any of them and the amount
of taxes, assessments, insurance pramiums, repairs, and other expenditures, or any of them, as paid shail be sacured by this
conveyanca as fully and to the same extent and under the same conditions as the indebtedness hereinabove described — or
the Mortgages may, at the Mortgages's election, proceed to forclose this mortgage, as is hereinabove provided.

Moartgagor agrees and stipulates that as against the collection of this said indebtedness the said Mortgagor does hereby

waive all right of exemptions, both as to homestead and personal property, urder the consitution and laws of the State of Ala-
bama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor's hand and seal |, on this, the day and year
hersin first above written,

-----------------------------------------------------------------------------------------------

premises; that the Mortgagor has a good right to sell and convey the same; that said premises are free from mcumbrance:
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l ﬂn undersigned autherity, in and for said Couniy. in md State, benby ccrhfy fhai

S .......Stmioxﬂ...! r.Elliatt. .and. wife,. Shs:rxw Elliott
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OO me} ecknowledged before me on this duy that, being mformed of the eonhfrls of the mnyance.
‘\ﬂn same voluntarily on the day the same bears dete.
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. STATE OF ALABAMA, :
COUNTY
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known tc me {or made known to me) to be the wife of the within named

husbend.

..l-u.'-l"'"

Given under my hand and seal this the...24th....day of.........

@iven under my hand and seal this the

ngntd to the foregoing conveyance, and who....
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——.known to me (or made known 10

........... have.......executed
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My Cﬂmm;..smn Exp
1, the undtmgmd awhmfy in and {or nnd Couniy in smd State, do hereby eerhfy that on the....

eeeeeey Came before me the within nemed.............
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Notary Public ; NRE
*l'E-S March 17, 1032 -
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who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledged
, that she signed the same of her own free will and eccord, and without fear, consiraints, or theats on the part of the

Notary Public
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