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State of Alabama
Shelby

County.

g>)
MORTGAGE

THIS IDENTURE is made and entered into chis__14th day of _April 19 ﬁl___.___by_-_qu between
Algjie Compton, Jr..and wife,-Jexrri Compton

-4 R

(hereinafier calied “Mortgagor”, whgther one or more) and

T3, nwras Al aban (hereinafter called
“Mongagee”). | .
WHEREAS. Algie Compton, Jr. and wife, Jerri Compton -
is (are) justly indebred o the Mortagee in the principal sum of EIGHTEEN THOUSAND THREE HUNDRED NINETEEN AND 56/10¢ ‘
dollan & 18,319.56 '} a8 evidenced by thet certain promissory note of even date herewith, which bears interest a< provided therein, which is

payable-ina_cmdtmwithkgm_gﬂyhichhnaﬁnﬂmumydueof_ due and a'ble_in one pa ent_..o..f_..._:
7. $18,319.56, being due and payable on May 20, 1981.
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» NOW. THEREFORE, in consideration of the premises, and to secure the payment of the dett evidenced by said note and any end all extensions and
renewslk thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the agpregate amount of
such dein and interest thereon, including any extensions and rencwals and the interest thereon, is hereinafrer collectively called “Debt™ and rhe comphasi ¢

with sll the stipulations herein contained, the Mortgagor doces hereby grant, bargain, scll and convey unto the Mortgagee, the following Jescribed real estite,

~]| stuated in ___L___ShEI' County, Alabama (said real estaie being hereinafter called "Real E<tate”):

A lot or parcel of land lying and being situated partly in the SW4% of the SW
and partly in the SE% of the SWk%, all in Section 8, Township 24 North, Renge -
13 East, Shelby County, Alabama, described more particularly as follows: o
From the Northeast corner of said SE% of the SWwk as point of beginning, run
West along a fence and the North line of the SE% of the SWk and the Swh of the Swi
for 1766 feet to a point on the east right of way of a paved county road:; thence
run South 66 deg. 18 min. East along said road right of way line for 225 feet;
thence run East and parallel to the North line for 1682 feet to a point on the
East line of said SE% of the SWh; run thence along the East Quarter-Quarter line

(A fence) for 210 feet and back to the point of beginning; being situated in
Shelby County,Alabama.
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st ptarions contained in this morage is declared invalid or inoperative by anv coure of competent jurisdiccion; (9) Mortgagor, or v of them tad shall o
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ceerbeantes, e orherwne setdoirh abone, o b ke Norrg e wil worevar and tarover detend chie Crle to chie Real Bagar: oo thus Norteag e avanst the
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davismy, muheiow mischiet and other perus usuatly overed b a bre insuranes pohc: wirh standard exrended coverage erndorsvrhng with bass, ituse, pavable co
the }-Iurtg;lg&. 23 T8 tnerest inray dpfrear, sich nearance o beinoan omoune a: leos th!él to che !l in:urahlr vidue of the m*pn:--. ernents [iecaned o the Real
Estare unless the Liorgragee anrees i writing thae such iasurasce may be in o lesser amount. The anginal insurance policy and ali repl wemenes therrtor, <hall
b deliverad to snd held by the Mortgagee unul the Debe is naid in full. The or:ginal insurance policy and all coplacemenss theretfor muse proside th.at they may
nt be canceled wirhaue the insurer giving ac lease fifteen duys prive written notice of such cancellation to the Morrgagee. |

The Mortgagor hereby assigns and pledges to che Mortgagee, as further secu=izy for the payment of the Debe, cach and every policy of hazaed insurance nowor
hereaiter in effect which insures said improvements. or any pare thereof, together with all the right, title and interest of the Morrgyor in and to cach and every
such policy, including but not himited to all of the Mortgagor's rieght. title and interest in and o anv premiums paid on such hazard nsurance, including all
tights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the clection of the Mortgagee and witho'st notice to
anv person, the Mortgagee may declare the entire Debr due and payable and this moregage subiject to foredlosure, and this moregage mav be foreciosed as

hercinafter provided: and, regacdless of whether the Mortgagee declares the encire Debe due and pavable and this mortgage subject to irreclosure, the Mort-

-, 3gee may, but shall not be obligated to, insure rhe Real Estate for its full insurable value {or for such lesser amount as the Mortgages nav wish) againse such
risks of loss, for its nwn benefie, the proceeds from such insurance (less cost of collecting same), if collected. to be cradited against the Dcbe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Moregagee for
insucance or for the ravment ot Liens shall become a debe due by the Mortgagor to the Mortgagee and at once pavable, wichout demand upon or notice to the

Mortgagor., and shall be secured by the lien of this mortgage, and <hall bear interest from date of payment by the Moregagee until paid at the rate provided in
the promissory e or notes referred to hereinatove.

As turcher serurity iur the payment of the Debx, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, righes, claims,
rents, profits. issues and revenues: - |

I. all rents, prufits, issues, and revenues of the Real Estare from time to time acceuing, whether under leases or tenancies now existing or hereafter created,
reserving ro the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues:

- ali judgments, awards of danages and settlements hereatter made resulting from condemnation proveedings or che raking of the Reaf Estacs, or any pare
rhereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate. or anv part thereof, o to any
vichts appurtenant thereto, including any award tor change of grade of streets, and all payments for the voluntary sale of the Real Extace, ve any cart theteol, in
tey ot rﬁe exercise of the power of eminent domain. The Mortgagee is heceby authorized on behalf of, and in the name of, the Morsgagae e exes ui- and Jdeliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, vt any rart thereot, attee the Day-
mzee ot all the Moregugee's expenses in connection with any proceeding or transaction described in this subparagraph Y, indluding couee coses and tornevs”
fees, on the Debt in such manner as the Mortgagee clects, or, at the Mortgagee's option, the entire amount, or any part chereof, so reveived may be released or
may be used to rebuild, repair or restore any or all of the improvements locaced on the Real Escare.

The Morrgagur agrees o take good care of the Real Estare and all improvements located thereon and nae to commit or permit Wy waste therewn, and at all
"imes to maintain such improvements in as good condition as they now are, reasonable wear and tear excerted.

Notwithstanding any other provision of this morsgage.or the note or notes ek‘i\-‘tﬂi‘.‘iﬂ% the Debe, the Debu shali become immediately due and payable, at the
oprion of the Mortgagee, upon the convevance of the Real Eseate, or any pare thereof or anv interest therein. |

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declace the Debe Jue and payable shall be deeme a waiver of the
Morteagee's right ro exercise such nt‘tinn. cither as tu any past or present defaule, and it is agreed that no terms or conditions cuntatned in this muortgage may be
waived, altered or chunged except by a written instrument signed by the Mortgagor and signed on behalf of che Mortgagee by one of its oiticers.

Atrer detault on the part of the Moregagor, the Mortgagee, upon bill filed or other proper legal proceeding being comnienced for the foreckrsure of this more-

cage. shall be entitled to the appointment by any competent court, without notice to anv party, of a receiver for the rents, tssaes, revenues and profirs of the
ve, Bstnize, with pover to lease and control the Real Estate, and with such other powers as may ke deemed necessary.

T UTON CONDITION, HOWEVER, thar if the Moregagor pavs the Debr (which Debr includes the indebtedness evidenced by the [CEOMCOrY L 1F Qutes

referred to hereinbeture and any and all extensions and renewals thereof and all interesr on said indebtedness and an 2ty and all saech exteninns and renewals)
a1 reimburses the Mortgagee for anv amounes the Mortgagee has paid in pavment of Licns or insurance premiums, and inferest thereon. snd fulritls all of its.
tlieions under this moregage, this conveyance shall be null and void. But if: (1Y any warranty or representation made in this rmortewe 4 heeachad oe proves

J Ly any material respece; 2 defaale is made in the due performance of any covenant or agreement ol the Moregagor under this morszave: ¢ 9 Jetaulr is made
RS B pavirent (o the M1 'regitgee ot any iump;lid by the ;\lurt:;ag-.:e under the authuriw of any pmviﬁiun of this murtg.ige. (4} the Dv:["t, R 2 LI 2] 44 :herﬁ*gf, re-
maind unpaid at marurieys (3) the interest of the Moregagee in the Real Estate becomes endangered by reason of the enforcement of sav Fevor hien or cncume
heane therzong i€ env sertement of lien is filed againse the Real Estare. or any part thereof, under the statures of Alabama relating ro the tiensof ey honics and
rrerermimen twithoue repasd to the existence or nonesistence of che debet or the lien on which such statement is based): (7} any Luw is passed imposing or
aschornizing the iinpo oo of any specific 1ax upun chis morsgage or the Debre or peemitting or authorizing the deduction of anw such tax fcom the peincipal or
irerest of the Dlebt, o by vircue of which any tax, lien or assessmenr upon the Real Estate shall be chargeable against the ownet of this turegage: (31 any ol the'
pply tor

e cansent to the uppointment of a recener, teustee or liquiddter thereof or of the Real Estate or of all or 2 substantial pare of such Morrgaeor's asvers, () be ad-
jprdicared a Bankzupt or inwlvent or file a voluneary petitton in bankenprey, (o) fail, or admic in writing such Mortgagor's inabiliev generallv, to pay such Mort-
patne's debts as they vame due, (4) make a general assignment for the benefie of ceeditors, () file 2 petition or an unswer seeking reorganization or an arrange-
mei s with creditors or enking advantage of any insolvency law, or i file an answer admitting che macerial allegations of, ur consent 2, or Jetade in answering, a
veion bled againse such Moregawor in any bankrupecy, reurganizanon or insolvency proceedings: or (1) an order tor relief or other judgaeenc or decrer shalt
e eeraed By any Geart of competent jurisdiction, approving a penition seeking liguidation or reorganization of the Morrgagor, ot anv of rhem it more chan one.
07 APPOINTING A reven et trustee or liquidator of anv Moregagor or of the Reas Estate or of all or a subsrantial pare of the assets of any Morrgavues; then, upon the
sarzening of anv ane or more of said events, at the option of the Mortgagee, the unpaid balance of the t shall & once become due and pavable and this
ez age shall be cutiace to foreclosure and may be foreclosed as.now provided by law in case of past<lue mortgages; amd ehe Mortgagee shail be authorized to
tane possession of the Real Estate and, afrer giving ar least ewenty-one Jays notice of the time, place and terms of sale be publication once a week for three con-
o utive weeks in sore newspaper published in the county in which the Real Estate is located, to sell the Real Estate i frong ot che courthouse Jour of said
conney, ai public ourery, to the highest bidder foe cash, and to apply the proceeds of said sale as follows: first. to the expense of advertising, selling and conveying
-he teal Estoce and borsclosing thrs imortgage, including a reasonable atrorneys’ tee; second, ro the pavment of any amounts thar have been spent. or that it may
then be necessary to <perd, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
rhe Debr whether the same shall or shail not have fullv macured ar the dare of said sale, but no interese shall be collected beyond the dav of sale: and. fourth,
the balance, if anv, to be paid to the party or parties appeating of record to be the owner of the Real Estare at the ume ot the sale, afrer deducting the cost of
ascrreaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at anv sale had under the terms of this meortgaee and mav purcHasc the Real

Esiic if che highest bidder therefor. At the foreclosure sale che Real Estate may be wffered for sale and sold as a whole without fiese ottering it in any urher man-
nes e iv may be otfered for sale and sold in any other manner the Mortgagee mav elect. .

1hz Martgagor agress 1o pav all coses, including reasonable artorneys® fees, incurred by the More
secure the Debeoor any part thereof, or in defending or attemating to Jetend the
uniz<s this morrgage is herein expressly made subject to any such lien or uncumﬂrum‘r:; and/or all costs incurred in the foreclosuree of this mortuage, cither
dirder the power of sale cuntained herein, or by virtus of the decree of any court of competent jurisdiction. The tull amount of such cost incarred by the Mort-
gapee shall be 2 pare of the Debe and shall be secured by this moregage. The purchaser at any such sale shall be under no obligation o we to the sroper applica-

ticn of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and mortgage, or auctioneer, shall exscuee 1o the pur-
chaser, for and in the name of the Mortgagor, a stacutory wareanty deed to the Real Estare.

Plural or singular words uced herein to designace the undersigned shall be construed to refer to the maker ut makers of this morteage, whether vne or more
natural persons, corporations, associations, parrnerships or other enrtities. All covenanes and agreements herein made by the undersigned shall biad be heirs,

personal representatives, successors and assigns of the undersigned; and every opcion, right and privilege herein reserved or secured 1o the Morgganee, shall
inuire to che benefit of the Mortgagee's successors and assipns.

gagee in collecting or securing or accempting to collect or
riority of this mortgage against anv fien or encumbeance on the Real Eseace,

In witness whoeeeot, the undersigned Mortgagor has thave) executed this instrument on the date firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
___Shelby coumy

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Algie Compton, Jr. and wife, Jerri Compton

whose name(s) is (are) signed to the foregoing insm.umem1E and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, = heY__ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this ~14th __ day of April

-

My commission expires:
Notary Public, Sta

r*

4 T “lily 16,1083 eectte
 NOTARY¥IOS ' AFFIXSEAL Company ', -

-1‘.".'

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County |}

1, the undersigned authority, a Notary Public, in and for said Eoumy in said state, f\ére'lﬁw} ;':értify that —

whose name as of a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, hcing in-
formed of thetontents of said instrument, .__he___ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation. |

Given under my hand and official seal this - dvyof ]9

it ?1:.:':[!?"{ ?Hlf‘} U RUEPERE  2 R AR , Netary Public
LORRUS s T o
SAtETRA I W My commission expires:
5
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