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IRON AND STEEL CREDIT UNION, INC. MORTGAGE-2 _ l

THE STATE OF ALABAMA

v L fer amRn LY.
THIS MORTGAGE, made and eatered into this...__._..z..l.._day of_April , 19_......8...1.. by and between
_____...___EdME_I:d_EU,E ASEOY ~1¢le Ji fe V] & . 2SO

(hereinafter referred to as “Mortgagor”, whether one or more), and______ e , .
IRON AND STEEI. CREDIT UNION, INC.

(hereinafter referred to as “Mortgagee”).

.!..'

WITNESSETH: , |
WHEREAS. the saic Edward Eugene Glasgow and wife, Mary Joyce Glasgow is (are)
iustlyindebtedtoMortgageeinthe‘sumof_.T.en:_thmls- ne-hundred-sixty-six and 36/10C

ladlaidabulalbuaiiiaiiiiiiiiiai it T T TR (310 966. 36 \

-as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, and which is

~ payable in accordance with its terms.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said
note and any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become
due on any such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions
and renewals and interest due thereon, is hereinafter collectively called “Debt”’) and compliance with all the stipulations
herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described

real cstate, situated in Sh.?.._lby County, Alabama (said real estate being hereinafter called “Real Estate”),
tO-\wit: .
'f The North half of Lot 12, and the South 60.81 feet of Lot
11, in Block 1, according to the Survey of Alabaster |
Highlands, as recorded in Map Book L, page 43, in the Office
o of the Judge of Probate of Shelby Councty, Alabama.
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* Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed “fi™
Real Estate and ghall be conveyed by this mortgage. -

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the
Mortgager that the Mortgagor is lawfully seized in fee simple of the Real Estate and bas a good right to sell and convey the Real Estate
as aforesaid; that the Real Estate is free of all encumbrances, except the lien of current ad valorem taxes, the hereinafter described First
Morigage and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise herein provided. -

This mortgage is junior and subordinate to that certain mortgage dated__,AuEESt 3 ’ 1978,“0,.&,,& in Mor tgage Bk.} 8

page__OUB iy the Probate Office of_SNELIDY  _  Gounty, Alabama (hereinafter called the “First Mortgage”). It is spe-
cifically agreed that in the event default should be made in the &ayn_lent of principal, interest or any other sums payable under the terms
and provisions of the First Mortgage, the Mort shall have the right without notice to anvone, but shall not be obligated, to pay part
~ or all of whatever amounts may Ec due under the terms of the First Mortgage, and any and all payments so made shall be added to the
debt secured by this mortgage and the debt (including all such payments) be immediately due and payable at the option of the
Mortgagee, and this morigage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof.

The Mortgagor hereb‘zl suthorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the follow-
ing information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid;
' (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with respect

to such mp g or the indebtedness secured hereby; and (5) any other informgtion regarding such mortgage or the indebtedness secured

e Mortgagee may rejuest from time to time. _

For the purpose of further securing the payment of the debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assess-
ments mdpomer liens taking priority over this mortgage (hereinafter iointly called “Liens”), when imposed legally upon the Real Estate
and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay e same; (2) keep the Rea.{
Estate conunuously insured, in such manner and in such companies as may be satisfactory to the Mortgagee, against loss by fire, vandalism,
malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements, with loss, if
any, payable to the Mortgagee, as its interests may appear; such insurance to be in an amount sufficient to cover the debt, and the unpaid

) baLme outstanding under any prior mortgage encumbering the Real Estate, The original insurance polic ’» and all replacements therefor,
-gshall be delivered to and held Ey the Mortgagee until the debt is paid in full. The original insurance policy and all replacements therefor
must provide that they may not be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to
the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the debt, each and every
poli¢y of hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title
and interest of the Mortgagor in end to each and every such policy, including but not limited to all of the Mortgagor's right, tide and
interest in and to any premiums paid on such hazard insurance, including all nghts to return premiums; subject, however, to the rights of
the bolder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified sbove then, at the election of the
Mortgagee and without notice to any person, the Mortgagee may declare the entire debt due and payable and this mortgage subject to
foreclosure, and this mo thay be foreclosed as hereinafter provided; and, regardless of whether the Mortgager declares the entire
debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for 3ts full insurable value (or for such lesser amcunt as the Mortgagee may wish) against such risks of loss, for its own benefit, the pro-
~eeeds from such insurance (less cost of collecting same), if collected, to be credited against the debt, or, at the election of the Morinaere,
~ such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee
| for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without

|| demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
|| by the Mortgagee until paid at the then current junior mortgage rate at said Credit Union.

As further security for the payment ¢! the debt, the Mortgagor hereby assigns and pledges to the Mortgagee, suhject to the rights of
the holder of the First Mortgage, the following described property, rights, claims, rents, profits, 1ssues and revenues:

1. All rents. profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or ténancies now existin::

or hermafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retii
such rents, profits, issues and r=venues; —

}
2. Al judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real |
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
the Real Ertate, or any part thereof, or to any rights appurtenant thereto, including any award for chanee of grade of streets, and =il
payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain,
shsll be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the name of the Mortcagor 1o execute and
deliver valid acquittances for, appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or
any part thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding or transaction
descnibed in this subparagraph 2, including court costs and attorney’s fees, on the debt in such manner as the Mortgagee elects, or,

‘a1 the Mortgagee'’s option, the entire amount or any part thereof so received may be released or may be used to repuild, repair or
restore any or 2ll of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements Jocated thereon and not to comnmit or permit any waste
- thereon. and at all times to maintain such improvements in as good con ox 7

1T page

ition as they now are, reasonable wear and tear excepted.

. Notwithstanding any other provision of this mortgage or the note or notes evidencing the debt, the debt shall become immediately
due and payable, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

. The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the debt due and payable shall be
deemed a waiver of the Mortgagee’s right to exercise such option, either as to any past or present default, and it js d that no terms

or conditions contained in this mortgage may be waived, altered or changed except by a written instrument siened by the Mart and
signed on behalf of the Mortgagee by one of its duly authorized representatives. cept by gned by gagor

After default on the part of the Mortgagor, the Mortgagee, bill filed or other pro | rocccd: bet d for
foreclosure of this mortgage, shall be enntled to the lppoitft.;:cncm proper legal p ng being commenced for the

any competent court, without notice to any party, of a receiver for

the rents, issues and profits of the Real Estate, with power to Jease and control the Resl Estate, and with such other powers as may be
deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt

promissory note or notes hereinabove referred to and any or all extensions and renewals thereof and any interest due on such extensions
and renewals) and all other indebtedness secured hereby and reimburses the Mortgagee for any amounts the Mortgagee has paid in
payment of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor’s obligations under this mortcage, this convey-

ance thall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or proves false in any material

respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this morigage: (3) default is
made in the paviment to the Mortgagee of any sum paid by the Mort gagee under the zuthority of any provision of this mort:(gal)ge 1 (4) the
debt, or any part thereof, remains unpaid at maturity; (5) the inte rest g '

| unpa _ : of the Mortgagee in the Real Estate hecomes endancered by
reason of the enfarcement of any prior lien or encumbrance (including, but not limited to, foreclosure or other enforcement of the First
Mortrare) thereon; (6) any statement of lien is filed erainst the Real Estate, or any part thereof! under the statutes of Alabama relating to

the l;cnﬁ of mechanics and mate{ialmep (without regard to the existence or nonexistence of the debt or the lien on which such statement
1s bated, ; (7) any law is passed imposing or auvthorizing the imposition of any specific tax upon this mortgage or the debt or permitting or
auth?ﬂz;lmg the deduction of anv such tax from the principal or interest of the debt, or by virtue of which anv tax, lien or arsessment upon
the }\:;...., Letate: shall be chargeable against the owner of this morteage; (8) any of the stipulations contained in this mortgage is declared
invalicd or moperative by any court ol competent jurisdiction: (9) Mortgagor, or any of them (a) shall apply for or consent to the appoint.
ment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or 2 tubstantial part of ruch Mortgagor's assets, (b) he
ad_tu&::_amd a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢) fail. or admit in writine such Mortgagor's in£!~iiity-

gener: i o pay sich Mortgagor’s debts as thev come duc, f d¢) make a generul assignment for the henelit of “creditors, (e} file a ptﬁtior; \

includes the indebtedness evidenced hy the
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or an unewer secking reorganization or an arrangement with creditors or taking advantage of anv incolvency law, (f) file an answer admit.
ting :ic matenzl allegations of, or consent 10, or default in answering a petition filed against such Morteagor in anv bankruptey, reorgani-
zation or msolvency proceedings; or (10) an order for relief or ather judement or decree shall be entered by any court of competent
Jurisciction, approving a petition seeking liquidation or reorganization of the Mortpagor, or any of them, if more than one, or appointing
a receiver, trustee or liquidator of any Mortgaror or of the Rezl Estate or of sll or 2 substantial part of the acsets of any M:mgatmr: then
upern e bapdenine of any one or more of said events, ot the op*ic. - of the Mortraree, the unpaid balance of the debt shall at onre hecame
due &l pavahle and this morteage shall be subject o foreclosure and may be inrecloted as now prvided by law in cace of past-due mort-
gares - s the Bojgﬂg-am ehall be avthorized to take possecsinn of the Real Fetate and. after riving at least twenty-one days’ notice of
the time. place and terms of sale by publication once a week for three concecusive weeks in some newspaper published in the courty in
which the Real Estate is Jocated, 1o sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest

e o
< e i =y WMI i b ——i ' ' ¥ e i PP Ay ket iy -_#—_'_.“m-m“
MM—MH—M#H = e T R ——

ey WhSp— A o Ry o i e b P S — . ——

i e o Py nigieiel Aty PRI 3 i A el 4 T L el e e T T e, - -l Y T = = e e el e e el . s 8 1% - g P A ray ol - iy =y el all, Wi e gy ko ey P ——

E Y - Wy St o ey 3 T I Y R e



#

1
.
-
-
-
L3
-
-
iy
‘_.T
-
A
L
&
-
| 4
v
¥
L
e
o
-

l
-
+  u-apenimeshissiseeyniisininiieeiar sl o oy-—_"i——

e

s e el o ey e * i e vl ~ S i N it = A e et - Ml we P r m e gl = e bl kg g g

and foreclosing this mortgage, including a reasonable nttorney’s fee; second, to the pavment of any amounts <hat. have besn spent, »¢ that
it mnny then be necassary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thareca; third, to the payment

l bidder for cash, and to apply the proceeds of said rale as follows: first, to the expense of advertising, selling aud conveyiag the Real Estate

|

g

STATE OF ALABAMA e
Jefferson County T )
F
|
(Address) ___§ }

"This instrurnent prepared by:

in full of the halance of the debt and interest thereon, whether the same shall or shall not have fully matursd at the date of said sale, Hhut no
interest shall be collacted beyond th2 day of sale acd any unearned interest shall be credited to the Mortgagor; aml, fousth, the “alance,
if any, to be paid to party or parties appeaning of record to be the owner of the Real Estate at the time of sale, afer deducting tiie cost of
ascertaining who s such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortzage and
may purchase the Real Estate if the highest bidder therefnr. At the [oreclosure sale the Real Estate may be offered for sale and wid as a

whole withou! first offering it in any other manner or may be offered for sale and sold in aay other manaer the Martgagee mav elect.
The Mortgagor agrees to pay all costs, including reasonable attcrney’s fees, incurred by the Mortgague in collecting or seguine or atrempt-
ing t collect or secure the debt, or any part thereof, or in defending or atiempting to defend the priority of this mortgage againet any lien
or encumbraqace on the Real Estate, unless this mortgage is herein expressly made subject to any such hHen or encumbrapge; and/or all
rosts incurred in the joreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decres of zs7 court
of competent ju_nsd:.ctlcn. The full amount of such costs incurred by the Mortgagee shall be a part of the debt and: shall be secured by
this moctgage. Lhe purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the

event of a sale hereunder, the Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
in the name of the Mortgagor a deeg f:ethe Real Estate. ' | S the p for and

Pl-al or singular words used herein to designate the undersigned szhall be construed to refer to the maker or makers -
:he:&.:r one or more ndaturgl per}og Alldcovenants a.?dd agreemeﬁn: herein T:ge by the u:adersisned shall bind the heirs,
sentatives, successors and assigns of the undersigoed, every option, right vilege here¢in reserved or secured
shall inure to the benefit of the Mortgagee's successors amiur zigf:c. ”n‘-h P | or, ~ w

f
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b IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed tlmmstmment on the date first written
ve. . ~ | | ‘ |

7 ‘ 72 /T / .L A/‘._{:;

‘Edward Eune Glasgow

/Ll g"" &'44

Mary y 6 Glasgow ~

. (Seal)
(Seal)
(Seal)
(Seal)
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ACKNOWLEDGEMENT

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

»

... Edws s3~Sal= 2SZOW._aNC o, Mary .oyce Glasgow .
whose name(s) is(are) signed to the foregoing instrument, and who is(are) known to me, acknowledged before me on this

gay théxt,t, being informed of the contents of said instrument, ___he __ executed the same voluntanly on the day the same
ears date.

Given under my hand and official seal this 2] daylof____April 19__ 87
l Y T

Notary Public

(Name) ok 1ie F D~ A

RON-8STEEL CREDIT UNION
1200 4th AVENUE MORTH
o ____.__P.O.BOX 11349

BIRMINGHAM, ALABAMA 35202 -
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