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! MORTGAGE FORM

State of Alabama

Shelb
' Y County. &
g/
THIS IDENTUFE is made and entered into this __l_ﬂ__t_l_'l____ day of ._Aml____ . 19 _B.l____by and between
- Algie Campton, Jr..and wife,.Jerxi . Compton o
.(.hﬁ:i‘n"ﬁ“ f:lled “Mortgacorf'. whcfhcr onem"r_mrf)ud_ B _ Sta n_Bar ~ar (hereinafter called
P R | R - . o :

.

WHEREAS, ___Algie Compton, Jr. and wife, Jerri Compton

is (are) justly indebred to the Mortagee in the principal sum of EIGHTEEN THOUSAND THREE HUNDRED NINETEEN AND 56710( 1-
dollsvs ($ 18 »319.56 .} a8 evidenced by that certain promissory note of even date herewith, which bears interest a< provided therein, which is

paysbie in gcqordlnct with itsktenﬁsﬂ_,l_a_nd f'hichhu:ﬁn_a!‘patumy date of _due and able in one payment of N —
. $18,319.56, being due and payable on May 20, 1981 . L
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» NOVW, THEREFORE, in considerstion of the premises, and to secure the pavment of the debt evidenced by said note and any and &ll extensions snd
renewsk thereof, or of eny part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the agpregate amount of
such dein and interest thereon, including any extensions and rencwals and the interest thereon, is hereinafrer collectively called “Debt™Y and rhe comphass: »

with all the stipulations herein contained, the Morrpagor does hereby grant, barpain, scll and convey unto the Mortgagee, the following: Jescribed real estarc,

Shelb

~1| situmed in County, Alabama (said real estate being hereinafter calied “Real Estace”):

A lot or parcel of land lying and being situated partly in the $Wk of the Swk
and partly in the SE% of the SWw4, all in Section 8, Township 24 North, Range

13 East, Shelby County, Alabama, described more particularly as follows: C
From the Northeast corner of said SE% of the Swk as point of beginning, run ‘
West along a fence and the North line of the SE% of the Swh and the Swh of the
for 1766 feet to a point on the east right of way of a paved county road: thence
run South 66 deg. 18 min. East along said road right of way line for 225 feet:
thence run East and parallel to the North line for 1682 feet to a point on the
East line of said SE% of the SWk; run thence along the East Quarter-Quarter line

(A fence) for 210 feet and back to the point of beginning; being situated in
Shelby County,Alabama. '
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dast-mmy, malicion mischiet apd other perns usualls covered 1o a fire insurancs rolicy with standard exrended coverage endorseriione, with s, ity ~svable to
the Moregagee, s its interest nav appear: such eurance to be inan omoane az lensy equal 1o rhe tall insurable value of the teprecernenes [wared o5 che Real
Estare unless the Norezapee agrees in wrizing that such isurance may bein atesser amount. The onginal insurance poticy and ali replwemenss theretioor, <hall
hor deliversd ro and held By the Morigagee until the Debis ~aid in full. The or:ginal insurance policy and all replacemenss therefor muse proside tha thay may
hot be cancelud wirhaue the insurer giving at lease fifrcen duys prior written notice of such cancellation o the Moregrmgee,

The Mortgagor hereby assigns and pledges to the Moregagee, as (urther secu=i-v for the payment of the Debe, cach and every policy of hasaed irsursnge Now or
hereatter in effect which insures said improvements, or any part thereof, togetirer with ali the righe, title and interest of the Moregagor in and o cach and every
such policy, including bue not imited to all of the Moregagor's right, title and intecest in and to any premmuums paid on such hazacd unurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estace insured as specified above then, at the clecrion of che Mortgagee and witho sz notice to
anv person, the Moregagee may declare the entire Debr dus and payable and this mortgage subject to foredlosure, and this mortgage mav be foreclused as

hereinaiter provided; and, regardless of whether the Mortgagee declares the encire Debt due and pavable and chis mortgage subject to frreclosure, the Mort-

“Agee may, but shall not be obligated to, insure the Rea! Estate for its full insurable value {or for such lesser amount as the Morrgagers nav wish) agzinse such
risks of loss, for its nwn benefie, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconscructing the improvements located on the Real Estate. All amounts spene bv the Muoregagee for
insurance or for the rnyment ot Liens shall become a debe due by the Mortgagor to the Mortgagee and at once pavable, without demand upon or notice to the

Morrgagor, and shall be secured by the lien of this mortgage, and <hall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory nore or notes referred to hereinabove.

As turther security iur the payment of the Debre, the Mortgagor hereby assigns and pledges to the Moregagee the following described property, rigies, claims.
rents, profies, issues and revenues: - |

L. all renes, profits, issues, and revenues of the Real Estare from time to time accruing, whether under leases or tenancies now existing or herealter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenues:

-
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rhereof, under the power of eminent domain, or for any Jamage (whether caused by such taking or otherwise) ro the Real Estaee. or any pare thecent, or to any
vights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Fat are, ue any pare theceof, in
lieu ot the exercise of the power of eminent domain. The Mortgagee is hereby authorized on Fehalf of, and in the name of. the Morsgagoc ro execus = and deliver
vahid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or anv pare thereot, atter the nay-
~ize ot all the Mortgagee's expenses in connection with anv proceeding or transaction Jescribed in this subparagraph 2, induding couet costs and areornevs’
fers, 0on the Debe in such manner as the Moregagee elects, or, at the Mortgagee's oprion, the entire amount, or any part chervof, so reveived may be released or
may be used to rebuild, repair or restore any or all of the improvements locaced on the Real Eseace.

.- all judgmencs, awnrds of danrages and settlements hereafrer made resulting from condemnation proveedings or the raking of the Real Estiee, or any part

The Mortgagor agrees ro take good care of che Real Estate and all improvemencs located thereon and not to commit or permit inv waste thereon, and ac all
“imes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepeed.

Notwithseanding any other provision of this morzgage.or the note or notes evidencing the Debe. the Debr shall becomre immediacely Jdue and payable, at the
oprion of the Mortgogee, upon the convevance of the Real Eseate, or any parr thereof or anv interest therein. -

The Mortgagor agrees thae no delay or failure of the Mortgagee to exercise any option to declare the Debe due and payable shall be deemed 2 waver of the
Morrgagee's right to exercise such ng ton, either as to any past or present default, and it is agreed that no terms or conditions contained tn this, mwrigage may be
waived, altered or chunged except by a written instrument signed by the Mortgagor and signed on behalf of the Morrgager by one of its officers.

Atrer detault on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding betng commenced for the oreclsure of this more-
cage. shall be entitled to the appointment by any competent court, without nutice to any party, of g receiver for the rents, tssues, revenues and prodies of the

| ¥

Vel Bz, with pover o lease and control the Real Estate, and with such other powers as may ke deemed nevessarv.

e

CUTON CONDITION, HOWEVER. thar if che Morergagor pavs the Debr (which Debr includes the indebtedness evidencesd by the promeses ey note o notes

reterred to hereinbetore and any and all exeensions and renewals chereof and ol interesr on said indebredness ard on 20ty and all srch exteninons and renewals)
aJ reimburses the Mortgagee for anv amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest chereon, and fultils all of its
HLemions under this moregage, this conveyvance shall be null and void. Bue if: (1) Y warrany or representation made in this mortgage 13 heeachad oe proves
Pl vany material rospect; 12) defaule s made in the due performance of any covenant or agreement ol the Mortgagor under this morszave: | 3 Jofaude is made
e pavment to the Mortzagee of any sum paid by the Morteagee under the authoriry of any provision of this mortgage: ¢4} the Debe, 0 3m4 pare thereof, re-
maind unpaid ar marurity; (3) the interest of the Mortgagee in the Real Estate becomus endangered by reason of the entorcement of anv PEROT bHen Lr cnoume-
beane therson; i€ eey seatement of lien is filed against the Real Estare. or any part chereof, under rthe statures of Alabama relating ro the liens.oF e Ronici and
rrerklmen {withour reerd to the exisence or nonexistence of the debe or the lien on which such statsment. is based); {1 any Law is passed impasing or
ALCLTITING ENE Do mon of anv Spft:ifit' rax upon this mor:gage or the Debr or pecmitting or authorizing the deduction of arw such tax from the principal or
rerest of the Llebe, 0 hy virtue of which any tax, lien or assessment upon the Real Estace shall be chargeable against the vwniee of thiy Twregave: () anv of the
«trtarions contained ia chis moregaoe is declared invalid or imuperative by anv court of competent jurisdiction: (9} Morrgagor, or v of them ta) shalk applv for
e cinsent to the uppoinement of a recetver, trustee or liguiddter thereof or of the Real Estate or of all or a substancial pare of such Morreagor's assers, th) be ad-
pdivaced a bankeupt or insolvent or file 2 voluncary petivton in bankenpra v, (0 fail, or admit in writing such Morrgagar's inabnliev generally, to pay such Mort-
2o debrs as they came due, (J) make a general assignment for the benefic of creditors, (e} tile a peticion or an unswer seeking revrganizaton or an arrange-
mest wirh creditors or eahing advancage of anv insolvency Law, or () file a0 answer admitring the material allegations of, ur consenr =y, o Jefdt in AMswering, a
el on Ried agavnst such Moregagor tn any bankrupecy, reorgamzanon or insolvency proceedings; oe (1) an order tor refiet o o ber yedganene e decree shall
e rmerad BY any Geurt of competent jurisdiction, approving a petition seeking liquidacion or reorganization of the Maregagor, or anv of them o muore than one,
A7 appoinung a recens er, crustee or iquidator of anv Mortgagor or o the Reas Estare or of all or a subscantial pare ol the assets of any Mortaavoes then, upon che
soarvening of any ane or more of said cvents. at the oprion of rhe Mortgagee, the unpaid balance of the Debe shall at omce become due arud pavable and this
cerduge shaill be cutisce o foreclosure and may be foreclosed as.now provided bv law in case of pasc-due morteages; amd the Mortgagee shall be authorized to
ane possession of the Renl Estate and, afrer giving ar lease twenty-one Jays notice of the time, place and terms of sale by suhlication once a2 week for three con-
coutive weeks in sorie newspaper published in the countv i which the Real Estate is located, to sell the Real Estate wn trone of che courthouse door of said
connry, al public outeey, to the highest bidder for cash. and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
e d-al Bstare and toreclosing this morrgage, including a reasonable attornevs fee: second, to the pavment of any amownes that have been went, of ¢ at it mav
“he i be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon: third, to the payment in full of the balance of
che Debr whether the same shall or shall not have fullv matured .ac the date of said sale, but no interest shall be collecred beyond the dav of sale: and, fourth.
the balance, if anv, to be paid to the party or parties appearing of record to be the owner of the Real Estare at the time of rhe sale, afrer deducting che cost of
wscerraining who is such owner. The Mortgagor agrees thae che Moregagee may hid at anv sale had under the terms of this moretgage and mav purchase the Real
s if the highest bidder cherefor. At the foreclosure sale the Real Estate mav be uffered for sale and sold as a whaole without firsc ottering it in anv urher man-
nee o ie may be offered for sale and sold in any other manner the Mortgagee mav elece.

The Mortgagor agrees (o pay all coses, including reasonable atrorneys’ fees, incurred by the Mortgagee in collecting or sevucing or actempting to collect or
~ecure the Debe, or any part thereof, or in defending or attempeing to Jefend the priority of this mortgage against anv lien or cocumbrance on the Kol Estace,
unizss this mortgage is herein expressly made subjevt to any such lien or encumbrance; and/or all costs incurred in the foreclosure of ths mortage, either
uitder the power ogsnlu contained herein, or by vietus of che decree of any court of competent jurisdiccion. The tull amount of such costs invurred by the Mort-
gagee shall be o pare of the Debr and shall be secured by chis mortgage. [ he purchaser at any such sale shall be under no obligation to «ee to the proper applica-

nen of the purchase money. In the event of a sale hereunder, the Morrgagee, or the owner of the Debe and morrgage, or auctioneer, shall exsuee to the pur-
chaser, for and in the name of the Mortgagor, a statutory warranty deed to the Real Estare.

lural or singulat words used herein to designate the undersigned shall be construed to refer to the maker ur makers of this mortgage, whether une or more

natural persons, corporations, assowiations. parenerships or other entities. All covenants and agreements herein made by the undersigned shal] bind :be heirs
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved o
inure to the benefit of the Mortgagee's successars and assigns,

'

r secured to the Maorspieee, shall

In witness whersof, the undersigned Mortgagor has (have) executed this instruinent on the date first written above.
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. ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Statr: i?”}f Alalmma I }
Shelby

— County H

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Algie Compton, Jr. and wife, Jerri Compton

whose namels) is (are) signed to the foregoing instrurnu':m15 and who is (are) known to me, acknowledged before me on this day
that, being ir formed of the contents of said instrument, € heY_ executed the same voluntarily on the day the same bears date.

Given und-r my hand and official seal this _14th __ day of April . 1
| | . { 2 AL o ' A =
| , Notary Public .~ < — Y& :
/ oy T rl.f:;: T U S
My commission expires: v ’:i § _5 <.
Notar Pub - Y Y Y - | . N o
Y Publle, Sta2- ¢¥ Llabama 2t tam n o,

1 *

wF ol &,

My 16,1083 0 ecte

. NOTRWGE'M’“#IX&SB&COMPany | '“?w._.

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

-
e

|
e

i aly

__County }

I, the undersigned authority, a Notary Public, in and for said Eounty in said gt;té: f\ére'lﬁa';? f:értify that .

_ . whose name as of .
corporation, i signed to the foregoing instrument, and who is known to me, acknowledged before me on this dav thar, being in-

formed of the tantenss of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
.~ || as the act of rard corporation. |

Given under my hand and official seal this day of , 19

.. . Netary Public

v " ow T .
'Y - " - s b 5 &

My commission expires:

—
NOTARY MUST AFFIX SEAL
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