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JUNIOR MORTGAGE 04/21/1981 00:00:00 FILED/CERTIFIED

THE STATE OF ALABAMA

—.obelby Countv.
e q_ as of _ _ ) e R
i THIS INDENTURE, made and enrered intoghis  _____16th eedavof _ApEiX 8L byand Sorween

_ Karen Kelly Allen an unmarried woman | .

PP T —— Wk gy iyt rveiiel-sli iy —

m-ﬁm&%‘ .

thereinafter referred to as “Mortgagor™, whether one or more), and The First National Bank of Birmingham

|
l QA ITANENEN . Skl DM , - -
f (hereinafter referced to as “Mortgagee™.

i

WITNESSETH: |
WHEREAS, the said ______________maﬂ:.gagm:s_______.____________________is (are)

g sixty and QO

- dollars (5 32,960, 00

justly indebted to Mortgagee in the sum of _Tk 1e_thavsand nianc
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as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final maturity dateof __Apri1 28, 199%

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said nore and any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become due on 2ny such

extensions and renewals, or any part thereof (the agaregate amount of such debt, including any extensions and rerewals and in-
terest due thereon, is hereinafter collectively called “Debt”) and compliance with all the stipulations herein contained, the Mort-

gagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situated in

———ahelhy _ County, Alabama (said real estate being hercinafter called "Real Estate™), wo-wit:

Lot 102, according to the Survey of Chandalar South, Second
Sector, as recorded in Map Book 6, Page 12, in the Prabate
Office of Shelby County, Alabama.

i
the portion of said face amount representing the amount financed being $ 20,200.0Q0 .
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shal!
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thatthe "
Mortgagor is lanfully scized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all ,
encumbrances, except the lien of current ad valorem taxes, the hereinafter-described Firse Mortgage and any other encumbrances expressly set forth above; and |

the Martgagor will warrant and forever defend the title to the Real Estate unto the Mortpagee, against the lawful claims of all persons, except as otherwise
herein provided.

This mortgage is junior and subordinate 1o that certain mortgage dated recordedin R€al Volume 343

age 48 inthe Mrobate Office of County, Alabama (hereinafter called the “First Moregage™). Iuis specifically agreed that in the event
de?ault <nuld be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Mortpagee
shall have the right without notice to anyone, but <hall not be obligated, ro make good such default by paying whatever amounts may be due under the terms of
the First Mortgaue so as to put the same in good standing, and any and all payents so made shall be added to the Debt secured by this moregage and the Debe

(includiig all sum;lvrnumsj shall be immediately due and payable, at the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all
respects as provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following information: (1)
the amount of indebtedness secured by such mortgage; (2) the amount of such indcitcdness that is unpaid; (3) whether any amount owed on such indebtedness
is or has been in arrears; (1) whether there is or has been any default with respect to such morigage or the indebtedness secured hereby: and (5) any other infor-
mation regarding such mortgage or the indebtedness secured thereby which the Mortpagee may request from time to time.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and other liens taking
priority over this morigage (hereinafter jointly called “Liens", when imposed legally upon tEe Real Estate, and if default is made in the payment of the Liens, or
any pant thereaf, the Mortgagee, at its aption, may pay the same; (2) keep the Real Estare continuously insured, in such manner snd in such companics as may
be satisfuctory to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard ex-
tended coverape endorsements, with loss, if any, payable to the Mortgagee. as its interest may appeasr; such insurance to be in an amount sufficient to cover the
Debt and the unpaid bslance outstanding under anv prior mortgage encumbering the Real Estate. The original insurance policy, and all replacements therefor,
shall be delivered 1o and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they
may nct be cancelled without the insurer giving at least fifteen days 'prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns
and plcdges 1o the Morrgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafter in cffect which in-
sures saic?i mprovements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including bur
not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums; sub-
ject, however. to the rights of the holder of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of
the Mornigagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this
mongape may be foreclosed as hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage sub-
ject to fovec]osure. the Mortpagee may, but shall not be obiigated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Maort-
gapee thav wish) apzinst such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, o be credited against
the Dxbr, or, at the elecrion of the Morngagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escate. All
amaounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable,

without Jemand uporn or notice to the Mortgagor, and shall be secured by the lien of this mortgage; and shall bear interest from date of payment by the Mont-
- gagee untt]l paid at the rate of 8% per annum.

As furtlicr security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mbrtgagec. subject to the rights of the holder of the First
Mortpage, the following described property, rights, claims, rents, profits, issues and revenues: *

1. All rente, profits, issuvs, and revenues-of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created, |
reserving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. Ali mdpments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereol, unider the power of eminent domain, or for anv damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to
arm vight~ arpunenant thereto, including anv award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any
part thezecl, in licu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of and in the name of the Mortgagor to
cxet ute nd deliver valid acquittances {or, and appeal from, any such judgments or awards. The Mortgagee may apply all ruch sums <o received, or any
patt thesead, adtor the payment of all the Mortgapee’s expenses incurred in connection with any proceeding or transaction described in this subparagraph 2,
i luding cour coss and attorney’s fees, on the %)ebt in such manner as the Mortgagee eiects, or, at the Mortgagee's option, the entire amount or any part |
thereof w0 seceived may be released or may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate. 1

PAGE T

The Morrgacor agrecs to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon. and at all ;
imes to maintam such improvements in as pood condition as they now are, reasonable wear and tear excepted.

s Notwithstanding any other provision of this mortgage or the note or notes evidmcin% the Debt, the Debt shall become immediately due and payable, at the

;‘pﬁﬂn of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

o The Mortgager agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the

CRlorgapee's tight 1o exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waired, altered or changed excepr by 2 written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After defauls on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-
~tl

gage, stinil be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Esrate, f
with power to lease and contrel the Real Estate, and with such other powers as may be deemed necessary. ’

UPON CONDITION, HOWEVER, thar if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the promissory note or notes |
hereinabhcve teferred 1o and any all extensions and renewals thereof and any interest due on such extensions and renewals) and all other indebtedness secured :
hereby #nd re:mburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon. and fulfills all
of its ot ligations under this mortpage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or
proves {alve in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is
? made in the pavment 1o rhe Mortgagee of any sum paid by the Mortgagee under the authority of any provision of rhis mortgage: (4) the Dc‘iﬂt. or any part
y thercol, temains urpaid ai maturity: (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or
encumbrance {including, but not limited to, foreclosure or other enforcement of the First Morigage) thereon: (6) any statement of lien is filed against the Real
Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and materialmen (without regard to the existence or nonexistence of
the debt o1 the dien on which such sratement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mongage or the -'
Debt ¢ perminting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, licn or assessment 5
upon the Real Estate shall be chargeable against the owner of this mortgage; (5) any of rhe stipulations contained in this mortgage is declared invalid or in- '
operative by any court of competent jurisdiction; (91 Mortgagor, or any r.:rlg them (2) shall apply for or consent to the appointment of a receiver, trustee or li-

quidatn rhereot or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file 2 voluntary peti-

tion in bznkruptey, {¢) fail, or admir in writing such Mortgagor’s inability, generally to pay such Mortgagor’s debus as they come due, (d) make a general ass

$:07-
ment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency

law, () file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcv,
reorgari ation or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approv-
ing a petieeon secking tiquidation or rearganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of anv
Mortgenor e i the Keal Eetate or of all or 2 substantial part of the assets of any Mortgagor; then, upon the happening of anv one or more of said events, ot the
option <1 thic Morgspet, e unpaid balance of the Debr shall at once become due and payable and this maortgage shall be subject ro foreclosure and mav be
forecloced as now m v}'idcd by law in cave of past-due mortgapes; and the Morrgagee shall be authorized to take possession of the Real Extare and. after giving at
least SRR d‘:*:'r.s‘ ni~tice af the time, place and terms of saie by publicaticn onve a weck for three consecurive weeks in some newspaper publiched in the
counts “*: waich the Keal E«tate i< located, to sell the Real Ectate in front of the courthause door of said coumy, at public outcry, to the highest bidder for cash
and te vl the rroceeds of aid sale as follows: firse. 1o the expense of adverticing. <e’lng and conveving the Rea! Estate and f. reclosing this mortpape -
cludins . rrasonalle strerney’s fee; secend, te the pavment of any 2amounis thar have bevn <pent, or that it mav then be necessary 1o spend, in paving il?‘-uh;nft‘
premusis, Liens or ~ther encumbrances, wizh interest thercon; third, 1o rhe pavment in tull of the balance of the Debt and interest thereon, whether the same
shail ¢ - <ol reot have fubv marured at the dare of said sale, but no inrerec shall be collccted bevond the dav of sale and any unearned interest <hall be crediced
to the “1ortpager; wrd, fourtk, the balance, if 2nv, 10 be piid o party o parties appear np ot record e be the cwner of the Real E-tate at the 1ime of sale, ase s
\ deduc i the coet of socertaining who s such cwiner. The Morteagor agrees that ¢
i
£

e i e ——

—_—— - e - R — = =

- e—— o o

i
!

—— - S — e

N ‘ _ ‘_ _ _ the Nartesgee mav bid at any <ale had under the ternmis of this motrtgace and
mav p “chae the Resh Esipreaf 1he Bighest badder therefer. Ar the toreclosure saie the Fead Eviate may B oftered for sale and sold a¢ a whaole without st ¢ tior-
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reases g arrornev s fees, incurted by e Morigagee in cw?!m‘:::;; Or cecuring v atten rag to wollect o1 secure the Debe, or am rart thereot, or i defending

or arre iy g Juiun d the priority of this mortgage apmnse anv licn or envumbrance cn the Real Fatate, unless thic morteave i< herein expresely made cubiwect

to arn wch lien or encembrance; und or ail cosis incurred in the foreclosure of thic morreaee, cither uider the power of sale s entained herein, or by virtue of

the decee of anv court of comperent jussdiaicn. The full smoeunr of <ich costs incurie § by the Martpagee <hail ke a part of the Debt and chill be secured by

ior no ul"!!;&tii,“ll (o st to the HHOpPCr ;i!‘*}‘-liaalh‘l'l of the purchase menev. In the event of o sale ?

t ; the Mortganed, o1 the owne i che Debe and mon page. or Auctivneer, <hali exedute 1o the purchacer for nm“ in the aome of the Mortgager a Jedd to
refate. |
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IN WITNESS WHEREQF, the undersigned Mortgagor has (have) c\ﬁurt rhis tstrueene - the dacediest writtea above.

authorized corporate officers on the date first written above.

| - (Name ofC ot n"l"-'*w'.“--s- o
ATTEST: -+ (Name of Corporation). .-+
_ | _5: 0 i i, 1‘.; s
lts————_—_——_————u———_———_-__ lts—_————_—-—”;_—;._{i_;_‘_:_;#; ' .":‘ '
OXFFIX CORPORATE SEAL - - S BN S

N WITNESS WHEREQF, the undersigned Mortmgur has caused this instrument to be execured and arcested by &< Juby ’
i

f

i

l

i

ACKNOWLEDGEMENT FOR PARTNERSHIP

s

Shte of Alabama }

._.é______________ County }
o

I, the undersigned auchority, a Notary Public, in and for said county in said state, hereby certify that

e e .

”‘m—wﬂﬁm-—ﬁmmm

mmwm“

whose name(s) as (general) (limited) partner(s) of

~p——————r—-

(name of partnership)

(gemzeal) ifurived)

—_———— af(n)

(state)

partnership, and whose name(s) is (are) signed to the fore;:,omg, instrument, and who is (are} known to me, wEuorsledoed befyre

me on this day that, being intormed of the contents of said instrument, _____he as such wRarnerls)
iy il Lo'e
and with full aurhorlty, excecuted the same voluntarily for and as the act of said partnership. o ’
Given under my hand and official seal this day of 19
s L .
Notary Public o

My commission expires:

B U S
NOTARY MUST AFFIX SEAL
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This instrument prepared by: . Janis Richey
(Name) _The First National Baok of Birmingham
(Address) P, 0. Box 11007 Birmingham, Alabama 35288
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189810421000044440 Pg 4/4 .00
Shelby Cnty Judge of Probate,AL

04/21/1981 00:00:00 FILED/CERTIFIED
- ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
—Jeffersofounty }

I, the undersigned aurhority, a Notary Public, in and for said county in said state, hereby certify that
Karen Kelly Allen a2n unmarried woman

whose name(s} is terrd signed to the foregoing instrument, and who is fax® known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, .8 he___ executed the same voluntarily on the day the same bears date.

kgl

Given under my hand and official seal this 10thg,y of Aprdl 1981
‘..-un;“'::{ “l;'i,-’-' ' £ ' ’/ﬂj o “—/—P ) g V- o
\‘b?k".fli { J’m"'g_'_- '- . | Notary Public
;_:';_ ;";\0 (A n)__"-.: | | - My ) mission expir
: ——— T (G« g
) ;:. i{,il\\r';r.j: - ' \/
"\ Pl & | -~ NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County }

I, thie undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

oo whoste name as of ——e® .

corparation, is signed to the {oregoing instrument, and who is known to me, acknowledged before me on this disv that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full autherity, executed the same voluntarily for and
as the act of <aid corporation.

- . — - -
- - ' 4

o ep——

Given under my hand and official seal this _________ day of 19
D
a
o CTOE AT AL O Ui iy Notary Public
X Y Reeswirs Thiie |
g _ ! ( - *..'f!: "' _" L\h%l - My commission expires:
D
~~ 138l PR 21 P4 & 0O
-~ - NOTARY MUST AFFIX SEAL
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