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Gus B. Gulas and wife Sherry Gulas
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) thereinafter referred to as “Mortgagor”, whether one or more), and qe _First Natiomal Bapk of Rirminsbam
O\ . |
Y R — . Birmin
\‘ S —a natilonal banking assocjatiopn =~
N (hereinafrer referred to as “Mortgagee™).

- WITNESSETH:
WHEREAS,thesaid ..~~~ mortgagors - - _&Hare)
justly indebted to Mortgagee in the StEKS&K -ﬂwmﬂmww_i“
e e e e e ,----------------—--—----—-----—-—----:-----—-- dollars ($20,000.00: )

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which ha_s a final maturity date of April 16, 19383 . —

1]
h

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said nugze 1nd any
and all extensions and renewals thereof, or of any part thereof, and any additional interest that may become dne om anw such
extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions and repewals and in-
_ terest due thereon, is hereinafter collectively called “Debt”) and compliance with all che stipulations herein conzained. the Mort-
C R gagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate, situaced ire

—Shelby . County, Alabama (said real estate being hereinafter called “Real Estate”), to-wit:

Lot |, according to the Survey of Riverchase West, a subdivision
of Riverchase, as recorded in Map Book 6, page 78, in the Office
G of the Judge of Probate of Shelby County, Alabama. |
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Togerher with all the rights, privileges, tenements, appurtenances and fixtures appertai ning to the Real Estate, all of which shall be dcemed Real Estate and shall
. be conveyed by this mortgage. | -

Mortgagor is lawfully scized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all
encunibrances, except the lien of current ad valorem taxes, the hercinafter-described First Mortgage and any other encumbrances expressly set forth above: and

the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise

|
{ TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenantis with the Mortgagee thart the
herein provided.

This mortpage is junior and subordinate 1o that certain mortpage dated __recordedin _Real Volume 20 '

pa}:c ___,...?.9__.2_ in the Probate Office of County, Alabama (hereinafter called the “First Mortgage”). It is specifically agreed that in the event
detault should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage, the Mortgapee
shall huve thie right without notice to anyone, bur shall not be obligated, to make good such default by paying whatever amounts may be duc under the terms of
the First Mortgage so as 1o put the same in good standing, and any and all payments so made ¢hall be added to the Debt secured by this mortgage and the Debe

(including all such payments) shall be immediately due and payable, at the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all
respects as provided by law and by the provisions hereof.

The Mortgagor hereby authorizes the holder of sny prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following information: (1)
the amaunt of indebtedness secured by such mongage; (2) the amount of such indeitedness that is unpaid; (3) whether any amount owed on such indebredness
is or hut been in arrears; (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured hereby; and (5) any other infor-
mation regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pav promptly when due all taxes, assessments, and other liens taking
priority over this morigage (hereinafter jointly called “Liens™), when imposed legally upon the Real Estate, and if default is made in the payment of the Liens. or
any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may
be satisfactory to the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard ex-
tended coverage endorsements, with loss, if any, payable to the Morigagee, as its interest may appear; such insurance to be in an amount sufficient to cover the
Debt and the ur::]:aid balance outstanding under any prior mortgage encumbering the Real Estate. The original insurance policy. and all replacements therdfor,
shall be Jelivered to and held by the Mortgagee until the Debr is paid in full. The original insurance policy and alt replacements therefor must provide that they
mav net be cancelled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee. The Mortgagor hercby assigns
and pledpes to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hereafier in effect which in-
sures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such policy, including by
not limited to all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all rights to return premiums: sub-
ject, however, to the rights o tﬁrholdcr of the First Mortgage. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of
the Morigagee and without notice to any person, the Mortgagee may declare the entire Debr due and payable and this mortgage subject 10 foreclosure, and this
mortgage may be foreclosed as heteinafter provided: and, repardless of whether the Mortgagee declares the entire Debt due and payable and this mont age sub-
ject tc toreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate.for its full insurable value {or for such lesser amount as the Mort-
gagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against
the Deht, o1, a1 the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements Incated on the Real Estate. Al
amounts spent by the Morigagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable,

without demand upon or notice to the Mortgagor, and sha!l be secured by the lien of this mortgage, and shall bear interest from date of payment by the Moart-
gagee until paid at the rate of 8% per annum.

" _As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of the holder of the Firse
" Mortgage, the following described property, rights, claims, rents, profits, issues and revenues: '

I All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hercafer created,
reserving to the Mortgagor, <o long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, iscues and revenes:

2. All judaments, awards of damages and settlements hereafter made result.ng from condemnation proceedings or the taking of the Real Estate, or any pare
there o, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to
any righis appurtenant thereto, including any award for change of grade of streets, and sll payments made for the voluntary sale of the Real Evate, or &ny
part therec. in licu of the exercise of the power of eminent domain. The Morigagee is hereby authorized on behalf of and in the name of the Mortgagor to
exevute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received. or any
part thercof, afier the payment of all the Mortgagee's expenses incurred in connecrion with any proceeding or transaction described in rhis subparagraph 2,
inciuding court costs and attorney’s fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee’s option, the entire 2mount or any part
thereol so received may be released or may be used 10 rebuild, repair or restore any or all of the improvements located on the Real Estare.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
times 1o maintain such improvements in as good condition as they now are, reasonablq.iwcar and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due and payable, at the
option of the Morigagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall he deemed a waiver of the
Mortpacce's right to exercise such ogtion, either as to any past cor present defaule, and it is agreed that no terme or conditions contained in this mortgage may be
- waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mort-

1‘ gage, shall be entitled 1o the appointment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Real Estate,
with power to lesse and control the Real Estate, and with such other powers as may be deemed necessary.

LTON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the promissory note or notes
hereinabove referred 1o and any all extensions and renewzls thereof and any interest due on such extensions and renewals) and all other indebtedness secured
hereby ane reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills ol
of its abligations under this morigage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage is breached or
proves false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) defauls is
made in the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage; (4) the Dei;. or any part
thereof. remains unpaid st maturity; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or
encumbrance tincdluding, but not limited 0, foreclosure or other enforcement of the First Mortgage) thereon; (6) any statement of lien is filed against the Real
Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence or nonexistence of
the debt or the Lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the
Debt ¢r permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax, lien or assessment
upon the Real Extate shall be chargeable against the owner of this mortgage: (8) any of the stipulations contained in this mortgage is declared invalid or in-
operative hy any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the appointment of a receiver, trustec or li-
quidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, {b) be adjudicated a bankrupt or insolvent or file a voluntary reti-
tion in bankruptey, (¢} fail, or admit in writing such Mortgagor’s inabilicy, generally to pay such Mortgagor’s debts as they come duc, (d) make a peneral assipn-
ment for the benefit of creditors, (e) file a petition or an answer seeking reocganization or an arrangement with creditors or taking advantage of any insolvency
law, {f) f:le an answer admitting the material allegations of, or consent 1o, or default in answering, a petition filed against such Mortgagor in any bankrupcy,
Teorganztion of inscivency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of comperent jurisdiction, apyprov-
ing a vwririon seeliny hiquidation or reorganization of the Mortgagor, or anv of them if more than one, or appointing a receiver, trustee or liguidator of snv
Morigi, ot o cf the Real Estate or of all ar a substantial part of the assets of any Mortgagor; then, upon the happening of any one or mnore ¢f suid evente, at she
option ©f the Maortpagee, the unpaid balance of the Debr shall at once become due and pavable and this mortpage shall be subject to foreclosure and mav ke
forcddeced as now providied by 1aw in case of past-due mortgages: ana the Mortpagee shall be authorized 1o take possession of the Real Estate and, after qiviny O
least v, v-ore davs” notice of the time, place and terms of sale by publication once a wecek for three consecutive weeks in some newspaper publiched i the
count: i which the Real Estate is located. 1o sell the Real Ectate in frone of the courthouse doar of said county. at public outery, ro the hig‘::t.‘ﬂ bidder for cash,
and o STV the r‘:‘m.w:ft- of said sale as follaws: ﬁr.“-t, to the cxwense of ad\‘crtiﬁi:‘tsz. R?[Iing and u.‘ﬂnteving the Real Estate and i'ﬁrt.-c!nf-ing this IMOTIEace, -
cluding o reasanable attorney s fees second., to the pavment of anv amounte thar huve been spent, or that it mav then be necessary 1o spend, in paving insurance
premici . Liens or other encumbrances, with interest thereon; third, to the paviient in fuil of the balance of the Debt and interess therean, whether the seme
shali ¢ shrit it have (Gllv marured ar the doie of said <ale. but ne inccrest <hall be collected bevond the day of sale and auv uncarned intereer shall be Credited
o the Motreavor: and. fourth, the Falance, it any, to be paid to parey or parties appearing of record 1o be the owner of the Real Estate st the time of <le., sfrer
ded ict iy the vost of aacertaining whe is such owner. The Niorigzpor agrees that the Morrgagee mav bid ac anv sele had under the 1erms of this merigage ond
mas - fiact the el Evate if the highest Midder theretos. At the foreclosure sale the Rent Eernre may be offered ior sale and s e awhele withour tire Gfter-

DR o other menner or mav be effered Yoy wale and s¢ld in any other manner 1he Morigapee mav clect Tho Mortpapor apeecs to pay all woss, Including
1

reasc ni e mrornev < feex, incurred e the Maorgspee in ccllectinge ar reeuning or atrempting Lo collect or secure the Db, or anv pare thereot, or in defending
or zri mytny to detenad the prictny of this mortgage against anv lien or encumbratice on 1 he Real Estate, vroess thic morigage is herein expresstv made subject
to ary s b Ben or eucumbrance; snd far all Costs incarred in the foreciosure of this mortgane, either under the peaver of cale containgd berein, or by virtge of
the - e olunyicun o competent juradiction. The fil] arrount of <och cotts incutred By rhe Mortpagee 2hatl be o part of the Dby ond shall be secured by
this -+ 'gagre. The purchaser ar 2nv sucls sale hali be ender ne oblieation 1o see 1o the proper spphication ot the pirchase monev, In the event of a sale
here - o1 othe Marrguped, or the osaer of the Deb 2nd mongage., or ik tioneer, thall executs ro the puschaser for and inthe nene of the Morrgagor o decd 1o
the i+ .+ kuate.
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IN WITNESS WHEREOF, the undersigned Mortgagor has (have) cxa:iggpd this insicument on the fase first writren above

o 7 S
, #f*' ES . ) [
. '!-""’:tlnt...‘l- J,Hz‘f‘f;:ﬁ‘r. :"t +"_,.{ﬂ ———p - / - ol :‘ f.;? _;fi -
T e e S (Seal)
# Gus B. Gulas Dai = |
| - L sNeal)
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" WITNIEGSS g Y [ “ =
| N WITNESS W HEREQF, the undersigned Mortgagor has caused this instrument to be executed and sttesred b ire Juldy
authorized corporate officers on the date first written above. -

",

ATTEST: | B v (Name of Cbrpamlm-w
M B}': —“‘-—"--—-—--————-————-—--—-——---—-___..___..____

lts__..____,—__.______-___.___.__________________________ s '
AFFIX CORPORATE SEAL ' ' ' ' ‘

AN
&) : ACKNOWLEDGEMENT FOR PARTNERSRHIP

2

Stage gf Alabama }

_g________ County }

I, *he undersigned authority, a NQtary Public, in and for said county in said state, hereby cervifythae .~~~

[

- whose name(s) as (general) (limited) partner(s) of

- (name of partnership}

a {n) {geoeral) Gimiced)

VA e sl S e - ——

(Statf)

p;lrtnrrrﬁhip, and whosg_t nafne(s) is (are) signed to the foregoing instrument, and who is (are) knawn to me, acknowledged before
me on this day that, being informed of the contents of said instrument, __he__ as such __ partner(s)

) 'l' b L - . » '
and with full authority, executed the same voluntarily for and as the act of said partnership.

day of

Given under my hand and official seal this

*

-

| e - RUNES
My commission expfres: '
} 4

1.* _TI

NOTARY MUST AFFIX SEAL

This instrument prepared by: = Janis Richey

(Name) The First National Bank of B irmingham

(Address) P._O. Box 11007 (John Hand Branch) Birmingham, Alabama 35288

e e e .

'
sy, wmw— Wy —

r
- Bl et S —— = 8 A e . -
F]

LA L iy sl w Bl - o i B oda - - . . - n - . = a® m dAr ¥ s o m- - " — e A e g 1 Ml = . dE ) e B Ty EERT N G e T o o T - N e W - B



!_
i
1

19810420000043270 Pg 4/4 .Q0
Shaelby Cnty Judge of Probate

04/20/1981 00:00:00 FILED/CE

ACKNOWLEDGEMENT-FOR INDIVIDUAL(S)

State of Alabama . - }

JeffersonCounty }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

» e =Raie Ay | e - ] -
whose name(spi (are) signed to the foregoing instrument, and who X (are) known to me, acknowledged‘t‘ are me on this day
that, being informed of the contents of said instrument, t_he_y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this _10th__ day of AL —a N, 19% :

7/ ' 7{ 77 %

\
‘ ]
>
'
o
f‘

: STATE PEALA SEELRY (O Notary Pubtic? A7~ s
. OO <INl Pt vt Lid 4 .
7))% S0 TroETIEY THIS 4 . - ':‘-"-. RN
e é.o O -7 - nTT S My commission expires: T
Yd. Loo | | Y CONaduill EARIALS LITIIER UILA
3700 | ) NOTARY MUST AFFIX SEAL
o . € _ s, £ '
JUSSE OF PRCEATE
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama -}
County }
, the undersigned authority, a Notary Public, in and for said county in said state. hereby certify tha
e whose name as of | a

corporation, is signed to the foregoing instrument, and who is known to me, ack novledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for ang

as the act of said corporation.

Given under my hand and official seal this day of 19 ‘
|-l‘ -_J
QO
TN
" Notary Public
My commission expires:
S
et
L =a ;
= NOTARY MUST AFFIX SEAL
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