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IRON AND STEEL CREDIT UNION, INC. MORTGAGE

THE STATE OF ALABAMA

Jefiferson____ County. l

T311IS MORTGAGE, made and entered into this__17 ____day of. I April - 1981 __ by and between
Billie Joan Whitfield and husband, Charles M. WhJ.'I:fleld
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(heremafter referred to as “Mortgagor”, whether onc or more), and. _____ - -

IRON AND STEEL CREDIT UNION, INC.

(hereinafter referred to as “Mortgagee”).

WITNESSETH: l
WHEREAS, the midlelie.lQan_kaLtfield_and_hushm_ﬂharles_M,_WhiiﬁeLd(m) %

—mn vyl N L - S unipiy oy vl ey JHE- S _—-—-_-F-li-——l-—-—i‘i—_-_*-'“

justly indebted to Mortgagee in the sum of _____ thirteen thousand five hundred

et e SOty meight and 00/100XEHX KR KR X HNRX X% XN Hdollars ($-13,548,00—-)

as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein and which ts

payable in accordance with its terms. ‘
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NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said
note znd any and all extensions and renewals thereof, or of any part thereof, and any additional interest that may becomc |
due on any such extensions and renewals, or any part thereof (the aggregate amount of such debt, including any extensions |
and renew::is and interest due thereon, is hereinafter collectively called “Debt”) and compliance with all the supulatmm
herein: contained, the Mortgagor does hereby grant, bargain sell and convey unto the Mortgagee, the following described |

real estate, situated in_.._Shelby _— County, Alabama (said real estate being hereinafter called “Real Estate’),
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Iron And Steel
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Toreraer with all the rights, privileges, tenements, appurtenances and fixtures appertaimng tr the Reaf Tione ol of swhich dhail e deemed
Aead Frraee and shall be conveyed by this mortzace.

TO HAYE AND TO HOLD the Real Estae cato the Mortgazee, 173 successors ard i, fumuer, . Niortoewaor cowes o0 with the
Mortgwes ciont the Mortgagor s Jawfully seized in fre simple of the Real Estats and hoax s gracd 1120 ne il wrd coapcew the ileal Estate
o oaforesawdy that the Real Estate is free of all encumbrances, 2xeept the Lien of current 2l valicegs wgen, fre duewim o feeihed Fisst
AP - andg 115} other encl.nbrances t‘:tprt'!s:ily set [orth abc:va; and the Slortgagor WL weirengs sl gyosure dpbar D b e oo e Regl
Ueatate vimto the Nortgagee, against the Jawful edaims of all persons, except as otherwiie Erowig pros ibed

Vor the purpose of further securing the payment of the debt, the Martgagor agress tor (1) pax pramptly whemn cGue all o cies, assess-
mengs, and other lens taking priority over this mortgage (hereinafter jeintly called “Liend”}, when Eesed legalie weve, dhe 3Real Estate,
and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, oay pay tie seme: { T keen the Real
Esrate continuously insured, in such manner and in such cormnpzamzs as may be satisfactory o the Martguese, coainss R bry fire, vandalism,
malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements. with loss, if
any, payabl: to the Mostgagee, as its interests may appear; such insurance to be in an amount sufficiens to cover thr dedbt, 2od the unpaid
balance outstanding under any prior mortgage encumbering the Real Estate ‘The original insurance policy, and alt replacerients therefor,
shall be delivered to and held by the Mortgagee until the debt is paid in full. The oniginal insurance policy and all realices cn:s therefor
must provide that they may not be cancelled without the insurer giving at least fifteen days poer written notice of such cancellation to
the NMortgagee. The Mortgagor hereby assigns and pledges to the Mortzagee, as further security for the payment of the debt, eac% and every
policy of hazard insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the right, title
and interes* of the Mortgagor in and to each and every such policy, including but not limited to 2!l of the Mortgagor’s rizht, title and
interest in and to any premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of
the holder of the First Mortgage. If the Mortgagor fails to keep the Rcal Estate insured as specified above then, at the election of the
Mortgagee and without notice to any person, the Mortgagee may de-lare the entire debt due and payable and this moregage subject to
foreclosure, and this mortgage may be foreclcsed as hereinafter provided; and, regardless of whether the NMartgagee declares the entire
debt due and payable and this mortgage subject to foreclosure, the Mortgagee inny, but shall not be obligated ta, utsure the Real Estate
for tts full insurable value (or for such lesser ammount as the Mortgagee may wish) agaipst such risks of Ioss, for #s own Benefit, the pro-

ceeds from such insurance (less cost of collectinrg same), if collected, to be credited agatnst the debt, or, a2 the elecsioa of the Mortgagee, -

such proceeds may be used in repairing or reconstructing the improvements located on the Peal Estate. Al zmonats speat iy the Mortgagee
for insurance or for the payment of Liens shall become a debt duz by the Mortgazor to the Mortgages md at once pavable without

demand upon or notice to the Mortgagor, and shall be secured by the lien of this wortgage, and shal} bear fntwest fwy date of payroent
by the Mortgagee until paid at the then current junior morteage rate at said Credit Union.

As further sccurity for the payment of the debt, the Mortgagor hercby assigns and pledges to the- Martyoure, the failowing described
property, nights, claims, rents, profits, issues and revenues.

1. All rents, profits, issues, and revenues of the Real Estate from time to time accrung, whether under Smsre o tenmancizs now existing

or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, thhe »5gky o remeive and retain
such rents, profits, issues and revenues:

2. All judgments, awards of damages and settlements hereafter made resulting from condemnation prmceedfiogr ot the talling of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damages (whether caused By such tking vz otherwise) to
the Real Estate, or any part thereof, or to any rizhts appurtenant thereto, including any award for camps of e of streets, and all
payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exorciss of dur nomes of zeraent domain,
shall be paid to the Mortgagee. The Mortgagee is hereby authorized on behalf of and in the naowe of the Mwcomzpor to execute
and deliver valid acquittances for, and appeal from, any such judgments or awards. The Afortaagee oy oty 2% seefh: sumns received,
or any part thereof, after the payment of all the Mortgagee’s expenses incurred in conmectinn vith nay Frosteiiom or transaction
described in this subparagraph 2, including court costs and attorney’s fees, on the debt in suck manoer or fhe Mrryrees elects, or,

at the Mortgagee's option, the entire amount of any part thercof so rececived may be released or rozw %e wred o reizzld, repair or
restore any or all of the improvements located on the Real Estate.

‘The Mortgager agrees to take good care of the Real Estate and all improvements located thereon and rot. t. wwemit or permit any waste
thereon, and at all times to maintain such improvements in as good condition as they riow are, reasonable wenr 2ud texr excepted.

Mowwithstanding any other provision of this mortzage or the notz or notes evidencing the debt, the it dhal) bamene inmediately
due snd payable, at the option of the Mortgagee, upon the convey ance of the Real Estate, or any part thewnf oe any ioterest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the &udf fpe acd ravablza shall be
deemerd 2 waiver of the Mortgagee’s right to exercise such option, either as to any past or present defank, and! 5t & azreed that no terms

or conditions contained in this mortzage may be waived, altered or changed except by a writtea instrument signed by the Mortgagor and
signed on behalf of the Mortgagee by one of its duly authorized representatives, - | *

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper I2zal proceedfing Swing commeenced for the
for=:lssure of this mortgage, shall be entitled to the appointment by any competent court, without notice i Exw ey, of = recetver for

the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and with sachk oder 3ewers as may be
dermad necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the debt (which debt includes ther ii-brmdimens evhiemced by the
promiisiory note or notes hereinabove referred to and any or all extensions and renewals thercof and any interust dwe oa such extensions
and renewals) and all other indebtedness secured hereby and rcimburses the Mortgagre for any amounts the Moarctzagee has paid in
Pavement of Liens or insurance premiums, and interest thereon, and fulfills all of Mortgagor’s obligations undar tdis cortgax=, this convey-
ance shall be null and void. But if: (1) any warranty or representation macde in this mortgage is breached or proves false in any material
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this maortgage; (3) default is
made i the payment to the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortzage; (+4) the
dzbt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estate beconies endangered by
reason of the enforcement of any prior lien or encumbrance thereon ; (6) any statement of lien is filed against the Real Estate, or any part
thereof, under the statutes of Alabama relating to the liens of mechanics or materialmen (without regard to the existence or nonexistence
of the debt or the lien on which such statement is based); (7) any law is passed imposing or autherzing the imposigon of ony specific
tax upon this mortgage or the debt or permitting or authorizing the deduction of any such tax from the principal ar interest of the debt,
or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this ovtzaze; (8) any of
th= stipulations contained in this mortgage is declared invalid or inoperative by any court of campetent Feeistliesons {3) dfarigagor, or any
of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Eafare o of all or 2
substantial part of such Mortgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptcey, (c) fail,
or admit In writing such Mortgasor’s inability, generally to pay such Mortgagor’s debts as they come due, €d) make 2 general assignment
for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrangement with crediiors ox talizmg advantagze
of any lsolvency law, (f) file an answer admitting the material allegations of, or consent to, or defau!t In anteerimg 3 potition filed
aganst such Mortgagor in any bankruptey, reorganization or’ insolvency proceedings; or (1€} na order far relief ce aCrre jadgment ac
deccee shall be entered by any court of competent jurisdiction, approving a petition secking liquidation or reerganization of the Mortgagor,
or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or 3
substantial part of the assets of any Mortgayor; then, upon the happening of any one or morc of saud evends, at the option of the Mart-
gages, the unpaid balance of the debt shall at once become due and payable and this mortgage shall Le subject to foreclosurs and may he
foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to take possession of the Real
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Estate and, after giving at least twenty-one days’ notice of the time, place and terms of sale by publication once a week for three con-
sccutive wecks in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the
courthcuse door of said county, at public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first,
1o the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fee;
sccond, to the pavment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the debt and interest thereon, whether
the saice shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and any
uncarncd interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to party or parties appearing of record
to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor
agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may puichase the Real Estate if the highest
bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other
manner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all costs, includ-
ing rcasanable attorney’s fees, incurred by the Mortgagoe in collecting or securing or attempting to collect or secure the debt, or any
part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subject to any such Lien or encumbrance; and/or 2ll costs incurred in the foreclosure of this
mortgase, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full
amount of such costs incurred by the Mortgagee shall be a part of the debt and shall be secured by this mortgage. The purchaser at
any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the

Mortgagee, or the owner of the debt and mortgage, or auctioneer, shall execute to the purchaser for 2nd in the name of the Mortgagor
a decd tv the Reul Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage,
whether onc or mor: natural persons. All covenants and agreements herein made by the undersigned shall bind the heirs, personal repre-
sentatives, successors and assigns of the undersigned, and every option, right and privilege herein reserved or securcd to the Mortgagee,
shall inure to the benefit of the Mortgagee’s successors and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date first written
above. |

,Z 5D . j" T \.k,\u..- _‘ N ___ (Seal)
[ oo lir 777 Tuttos Zdetl B (semt
—— (Secal)

(Scal)

ACENOWLEDGEMENT

STATE OF ALABAMA

—_Jeffersaon County

I, the undersigned authority, a Notary Public, in and for said County in said State, hereby certify that

g ¥ »
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whose name(s) is(are) signed to the forégoing ins.trumet, cl who 1s(are) known to me, a-:knnwledgedbefore mé on this
gay that, being informed of the contents of said instrument, __he___ executed the same voluntarily on the day the same bears
ate.

Given under my hand and official seal ﬂlis_jz___g;b_}_ April 1981

™
i hh-ﬁ\“{
,\} XNhso . - '\?‘\g

Notary Public

This 1<ty ument prepared by:

(Named _ __Faule Vitalis
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(Addeessy . . 1200_Fourth Avenue Norih . _
Birmingham, Alabama 35203
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Lagal description wor Mortgags executen by Rillie Joan
Vit field and husbans, Charles 3, Whitfiz17 1o Iron 20
I-as] Credit Union in the amcunt of thistaonn ToQioamll
"z aundred forty-eight and 00/100 dollur.: (B13,80:75,07)

&
i L
dat=d this 17th day of April, 1931.
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From the Southeast corner of the NWY% of the NWX of Section 22, Township
21 South, Range 3 West and point of beginning, run West along the South
iine of said 4%-% section for a distance of 904.08 feet, turn right an
angle of 152 degrees 32 minutes 20 seconds for a distance of 106.47 feet
to a point on the South right of way of Shelby County Highway No. 12 and
on a curve to the right with a radius of 2251.88 feet, and a central
angle of 18 degrees 31 minutes thence alomg arc of said curve a distance
of 361.88 feet to point of tangent, thence along tangent a distance of
2.90 feet to the point of a curve to the right with a radius of 1869.90
feet an a central angle of 19 dagrees 15 minutes thence along arc of
said curve for a distance of 4064.20 feet, to a point on the east line of
the NW% of the NWY% of Section 22, Township 21 South, Range 3 West, 92.59
feet, north of the Southeast corner of said Y%-% section thence South
92,59 feet to point of beginning.

Situated in Shelby County, Alabama.
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