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THIS MORTGAGE is made this. ........15E0B ... ... ...... day of. ... ARTIL ...l
1981 .. belween the Grantor,. .ROhert . S.. pettigrew,. . Jr..ana. wifs, Rita .ol
L Pattigrew. .o e (hersin “Borrower’), and the Mortgagse, ... .. oocnnieee e .

under thelaws of . . Florida.............ooieenienivnnen , whose address is. ~-2 (V=2

Charter Mortgage . COmMPAaNY: - - -orseecneoes a corroration niganized and ~msting

............

] - L] Fl - -

Street,. .Jacksanville,. Eloxida .. 32232, .. ... it

WHEREAS, Borrower is indebted to Lender in the principal suin of. Jorgymning An
NQ/1Q0. . {$49,000.00). .. .. .. .ottt Doll=rs, which indebteduess is evidenced by Borraower’s note

dated. April. 15, .198L ... ... (herein “Note™), providing for monthly instaliments of principal and mterest,

. May. 1, 2011 ...... e :

with the balance of the indebtedness, if not sooner paid, due and payauvie on. .

]
llllllllllllllll tl'Ilr’

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon. advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of....Shelhy............ e
, State of Alabama: | .

To-wit:

Lot 8 according to Shannon Glen as recorded in Map Book 7, page 94

% s;finthe-Probate Office of Shelby County, Alabama.
Yo
\E\ ' EXCEPT:
WJ
::jlﬂ Taxes due in the vear 1981 which are a lien but not due and
NN s payable until October 1lst, 198l. |
'\35 § 2. 40 foot building line as shown by recorded map.
s
3. 7.5 foot easement on rear and North as shown by recorded map.
4. Restrictions recorded in Misc. Volume 27, page 996 in the
Probate Office of Shelby County, Alabama.
5. Right of way to Alabama Power Company recorded in Volume 316,
page 343 in said Probate Office.
which has the address of. 51 30 Rve C_:L;_ql_e ..................... e e e .H..?':L.e.{l?‘. e e
[Street] [City] ’
Alabama 35080 . . _. (herein “Property Address™);

[State and Zip Code)

To HAVE AND To HoLD such property unto Lender ar i Lender’s successors and assigns, forever, togsther with
all the improvements now or hereafter erected on the property, and all eascmients, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the properiy covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate 1if this Mortgage is on a leasehold) are herein referred to as the “Property™. |

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and Liss the rielnt (o orte12e

. . D 4 -.- i & .Li:','i.r‘

grant and convey the Property, that the Propcrty is uncncumbered, and that Borrower will warrant and defend
1 - t | ] . " ' . . . - . . -

generally the title to the Property against all claims and deminds, subject to any declarations, casements or restrictions

histed in a schedule of exceptions to coverage in any title insurance pohicy insunng Lender's interest in the Property.
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UniForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pr :mptly pay wh_cn due the principal o.f a_nd interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Ler}der. Borrower §ha_ll pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Not; S paid in full, .
a sum (herein “Funds”) equal to one-twelfth of the ycarly taxes and assessments wh:f:h may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of _yearly premium mstallmer}ts fou ba;?rd insurance,
plus one-twelfth of ycarly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by 2 Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply thc_Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge far so holding and ap?lymg the Funds, analyzing smc.l account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the .Funds and apelicablc latv
permits Lender to make such a charge. Borrower and Lender may agrec in wrniting at lhc_umc of execuugn of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement 1s made or applicable law
requires such interest to be paid, Lender shail not be required to pay Borrower any intercest or earnings on the Funds. Lender
shall give 20 Borrower, without charge, an aanual accounting of the Funds showing crcid_uts and dcb-lls to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. _, ' .

If the amount of the Funds held by Lender, together with the future moathly instaliments of Ft{nds payable prior {0
the dor dates of taxes, assessments, insuranoce premiums and ground rents, shall exceed the amount required to pay-saud taxes.
assessmeants, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borrower or credited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, msurance pfremiums and ground rents as th_cy ‘fall duc
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly r_efund to Borrower any Funds
heid by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall apply, no later than immediately prior to the sale of the Property or acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragtaphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions ?nributable {0
the Praperty which may attain a priority over this Mortgage, and Jeasehold payments or ground rents, if any, n the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, d:r'cctl)' to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts duc under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided. that Borrower shall not be
require & 1o dischaige any such lien so long as Borrower shall ag-ee in writing to the payment of the obligation secur_ed !:ay
such licn in a manner acceptable to Lender, or shall in good faith contest such licn by, or defend enforcement of such licnn,
legal rroweedings which operate to prevent the enforcement of the lien or forfeiture of the Progerty or any part thercof.

5, Hazard lnsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insur_ed
against loss by fire. hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage cxceed that amount of coverage required 1o pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance carrier.

All insurance policies and renewals thereof shail be in form acceptable to Lender and shall include a standard mortgage
clause in favor and in form acceptable to Lender. Lender shali have the right to hold the policies and renewals thereof,
and Botrrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. irsurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the <ecurity of this Mortgage 1S
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied 10 the sums secured by this Mortgage. with the excess, if any. paid
to Borrower. }f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

is authornized to collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property
or to the sums secured by this Mortpage.

Urnless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments referrcd to in paragraphs 1 and 2 hereof or change the amount of

such installments. If under paragraph 18 hereof the Property i1s acquired by Lender, all right, title and 1nterest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Proper.y prior to the sale

or acﬁqu*isilion shall pass to Lender to the extent of the sums se.ured by this Mortgage immediately prior to such sale or
acquisition.

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall .ecp the Property in good.repair ard shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condaminium or a planncd unit development, Borrower shall perform all of Borrower's obligations under the declaration

of cevenants creating or governing the condominium or planned umit development, the by-laws and regulations of the
conc. numum or planned unit development. @nd constituent documents. ! s condeminium or planned unit development
nder s executed by Borrower and recorded together with this Maorigage, the covenanis and agreements of such rider

shall he incorporuted into and shall amend and supplement the covenants and agreements of 1his Mortgage as if the rider
were i part hereet.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants ond agreements contained in this
Morvope, or off any action or proceeding is commenced wiich muaterially offects Lender’s interest in the Properly,
incli-ing. hut not himited 1o, eminent domain, insclvency, ¢ode enforcoement, or arrancerients o nroceedmes mvelving a

L]

bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may mahe such appearances. disburse such

L e e v, ¥+ - - . . . R . , - . et . : _ . : . .
sume and tatc such sction as is necessary to protect [ ender's interedt, IIIL]._!dII‘.!?_‘ but not hmited o, dishursement of

reascishic attorney’s fees and entry upon the Property to muke reparrs. If Lender required mortpage insurance as a
cond nen of maeking ihe loan secured by thic Mortgage, Borrower chall nay the premuums required 10 maintain such

msvrance 10 effcct until such time as the requirement for such msurance iermiinates in accordance with Beriower’s and
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manos  pioaed Litter paragragn 2 o sul. | . | | L o . |

r\ﬂy Smounts 'Lﬁ:}bllffjﬁd b}"' L-:n(lgr [‘*LIFSIIGIH AR lhls CrAaglapail 7,_ ol rntercas tnremraeln, Shia. .fi:..l.‘.l}h‘fl‘f- ;lL'ianL:nli'l
s detredness of Borrower secured by this Mortgage. uless Borrower and [.ender agree {)thﬂ:‘ terms of P m*:;*tt. :..u:;.‘h
amouunts shall be ba}’able upon notice from Lender to Borrower requc'f.:mg.pa}*m?m'thersz‘ and Sﬂa!! TR iﬂttf‘t‘if trﬂ?int?rj"'"
date of dishursement at the rate payabic from time to time on outstanding pripcipal undzr the_ otz unless pavment ©
‘ntersst at such rate would be contrary to apuiicable law, in which event such amoustts <halk bear interes: 3 the hughest rat
sermissible under applicable law. Nothiag contained in this paragraph 7 snall require Lender (o incur 2a¥ eXRARie OF tads
any - otien hereunder. | | * ) i

3. laspection., Lender may make or cause to be made recsonably sntrics upon and Mspacions 2 15Tl ;l..‘*?‘ﬂ:*;}‘ : "}"‘L‘“:f" -
tha: 1.ander shall give Borrower notice prior to any such inspection speciiying reasonable cause thersfor relatea 2 8 conder
interest fn the Propecty. . R e

9. Coudemnation. The proceeds of any award or claim for damages. direct or conseguential, I SEMRICUAD WY ans
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are haraby assigued
and shall be paid to Lender. _

in the event of a total taking of the Property, the procéeds shall be applied to the sums secured bv this Mortzage,
with the excess. if any, paid to Borrower. In the event of a partial taking qf the Property, unless Borrower and Lendar
othecwise agree in writing, there shall be applied to the sums secured by th_ns Mortgage 'such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage 1mm.ed|atcly prior to the date of
taking bears to the fair market value of the Property immediz «ely prior to the date of taking, wih the balance of the proceeds
paid to Borrower. _ ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tne condemnor ofters to fnakﬁ
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice 13
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration of repasr of the
Property or to the sums secured by this Mortgage. o

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpuce the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amous.t of
such astallments. | | |

10. Borrower Not Released. Extznsion of the time for payment or modification of amortizaiion of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o rclearte, In any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time Jor payment or otherwise modify amortizaton af_ th_e SUIMS3
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucorssors in trtecest.

11. Forbearance bv Lender Not a Waiver., Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwvise afforded by applicable law, shall not be a waiver of or preclude the cxercise of any such rght of rermedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver ot Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and curmnulative {o any other nght or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently. independently or successively.

13. Successors and Assizns Bound; Joint and Several Liability; Cantions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Leoder and Borrower,
subj=ct to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be used to
int=cpret or define the provisions hereof. ~

14. Notice. Except for any notice required under applicable faw to be given in another mannef, (1) aav notice 10
Borrower provided for in this Mortgage shall be given by matling such notice by certified mail addressed to Borrowser at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) atiy notice to Lender shall be given by certified mail, return receipt ieguested, to Lender's address stated herezin or to
such oth=r address as Lender may designate by notice to Borrower as provided herein. Any notice provided for o thes
Morigaze shall be deemed to have been given to Berrower or Lender when given in the manner designated nere:n.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combinzs uniform covenants iar national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security Instrument usering
real nroperty. This Mortgage shall be governed by the law of the junisdiction in which the Property is located In the
cvent that any provision or clause of this Mortgage or the Note conilicts with applicable law. such conilict shal! ant affect
other provisions of this Mortgage or the Note which can e given cifect without the conflicting nrovision, aad to this
end the provisicns of the Mcrtgage and the Note are declared to be severabli<. |

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the bime
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender’s prior written consent, exclucirg {a) the creatton of a lien or encumbrance subordinate to
this Mortgaze, (b) the creation of a purchase money security interest for houschold appliances, (c) a transiar hv devise,
dzscent or by operation of law upon the death of a jomnt tenant or () the grant of any lcasehold interest of three vears or less
no* oY an op*tior_uf to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigaze to be
irnmed:a2ly due and payable. Lender shall have waived such option to accelerate if, prior to the sale or rransfer, Lander
antd th= persbd to whom tH’:_ Property is to be sold or transferred reach apgreement i1 wrniting that the credit of sech person
is sansfactory to Lender and that the interest payable on the sums secured by this Mortgags shall be at such rate as Loncer
shull request. Il Lender has. waived the option to accelerate provided in this paragraph 17, and if Borrower’s sucgesser in
int+rzst has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from 2ll
obiizarions under this Mortgage and the Note.

5 ‘-.,'1- s - ~ 1 . g , s :
[f Lender exzicises such option to accelerate, Lender shall mail Rorrower notice of acceleration in accordance with

paragraph {4 hereof. Such notice shall provide a period of not less than 30 diays from the date the notice is mailed within

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Iender may, without further notice or demand on Borrower, invoke any remedies permuted by paragraph 18 hereof.

|t 1y |

Noxn-UnirorM CovENANTS. Borrower and Lender furthar covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, inciuding the covenants to pay when due any sums secured by this Myortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph (4 hereof specifying: (1) the bt:aéh;
(2) the action required to cure such breach; {3) a date, not less than 30 days from the date the notice is mailed o Borrower
by which such breach must be cured; and (4) that failure to cure such breach on or hefore the date specified in lh;
notice may tesult in acceleration of the sums secured by this Morteage and sale of the Property. The notlice shalt further
inform Borrowar of the right to reinstate after acceleration and the right to bring a court action 1o assert the non-existence
of a default or any other defense ot Borrower to acceleration and sate. If the hreach is not cured on or before the date
specified in the notice, Lender 2t Lender’s option may deciare all of the swms secured by this Mortgage to be immediately
duz and payable without further demand and may invoke the power of sale and any other remedics per'mittrd by anplicable
law. Lender shall be entitled to collect all reasonable costs and e pruses incnned in pursning the remiedies pro vided in {his
paragraph 13, including, but not limited to, reasonable attorney's fees. 1

If Lender invokes the power of sale, L.ender shall mail : ~opy of a notice of sale to Barrower in the manner provided
in paragraph 14 hereof. Lender shall publish the nolice of sale once 7 weck for threce consecutive weeks in some newspaper
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published in....... Shelby ... ... ... County, Alabama, and thereupon shall sell the Property to the highest
biddcr at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale,
Borrower covenants and agrees that the procecds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to. reasonable attorney’s fecs and costs of title evidence; (b) to all sums
secured by this Mortgage; and (c) the excess, if any, fo the person or persons legally entitled thercto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right 1o have any proceedings begun by lLender to enforce this Mortgage discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contamncd in this
NMortgage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage. the Note and notes securing Future Advances. if any. had no acccleration occurred; (b) Borrower
cures all breaches 'of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
rcasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney’s
{ces; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to puy the sums sccured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and
cfiect as if no acceleration had occurred.

20. Assipnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or ahundonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
pavment of the costs of management of the Property and collection of rents. including. but not limited to. receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees. and then to the sums secured by this Morigage. I.ender and
the receiver shall be liable to account for only those rents actually received. |

21. Fulure Advances. Upon request of Borrower. Lender. at Lender’s option prier to release of this Mcrtgage, may
make Fuiture Advances to Borrower. Such Future Advances. with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon pavment of all sums secured by this Mortgage. this Morngage shall become null and void. and
Lender shall release this Mortgage. without charge to Borrower. Borrower <hall pay all costs of recordation. if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption 1 the
Property and relinquishes all right of dower and curtesy in the Property.

1IN WI1TNESS WHEREOF, Borrower has exccuted this Mortgage.

S:gned. sealed and delivered
i the presence of:

..... (Scal)
—Bortower
. ﬁ 1 }.(Scal)
Rita S. Pettigtrew —Boriower
STATE OF ALABAMA,. .. Jeffersan........... ... ... . ........ County ss:
Onthis...12th. .. dayof....Apxril 1981 1. .the undersigned ................. :
a Notary Public in and for said county and in said statc, hereby certify that. Rohert S.. Pettigrew, .Jr..
and wife, Rita S. Pettigrew .. .............. whnse name(s). .. .. are ....... signed to the
foregoing conveyance, and who. . ... are. . ... known to me, acknowledged before me that, being informed of the
contents of the conveyance, .theY . executed the same voluntarily and as. .. Ehelx. .. .act on'thé 'day. the same
bears date. . o { }1 "
Given under my hand and seal of office this the. L3th ... ... dayof....... APTrii... .. ...t2...19.81..
My Commission expires: | | T, o " L Vo
/, e f p | . » /{;/:*C!-?-r{:— :/]4*1':’ . ﬁ/‘. ‘:v/-:'{—-'f{;ff Q{Z{"ﬂ, T\. - o [ - .':‘. | ; *
{?* 5 Notary Public.; T ( * t . 1 _
M. Ann Huckstep L A

This instrument was prepared by. . B@8nge, S impson,. Robinson. & Somerville...

1700 First Alabama Bank Bui '
Birmingham, Aiabaga a%SZO%lldlng

{Space Below This Line Recterved For Lencder and Recaorder)
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RIDEZR NO., 1

This Rider No. 1 is made this .L9H} day of cLeRTEL Ll 198.;1., and L3
incorporarted into and shall be deeved to amend and supplement a MoThbgixe
(herein so called) dated cf even date herewith, given by the ugaeraignad
(herein '"Borrower') to secure Borrower's Note to Chariter.Mortgags Joupan..
tsseasecssssessssssessss (herein '"Lender") and covering the Praperty described
in the Mortgage and located at 5L30.Rye.Circle..Helena.. Alabans, . 35837,
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ADDITIONAL COVENANT. 1In addition to *he ccverants and agreements made in
the Mortgage, Borrower and Lender further covenant and agree as follows:

| A. Notwithstanding the provisions of paragraph 17 of the Mortgage (i}
upon a sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligations undar
the Mortgage and Note, the indebtedness secured by the Mortgage may not be
accelerated; and (iii) upon the sale or transfer of the Preperty to: an
Eligible Borrower within two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,

Borrower may be released in accordance with the provisions of puaragraph 17 of
the Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 aud by 1its

accaptance hereof Lender, 1ts successors and assigns, agree to the covenants
herain contained,
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