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State of Alabama
She'l b‘.,L e+ e Couney

MORTGAGE

THES RN TE{E Lot and entered (o :hﬂ N | Oth_ Jas fJI'“._,,..,-.‘.Bp_tj_]____..-. S S -1 byattborween
.—.tarl_J. Standifer and wife, Mupa Standifer S
(heeranatrer called "!'\--1-.:)rtgﬂg‘.ir", whether one ur more) and _____giLi_Z_Q_’ N ___B_é_n___l_(__ja_l_.'d .I rust Compan _ e thereinutieer called
yt
5

“Moregogee"),

WHEREAS, ___Earl J. Standijfer

is (are) justly indebted to the Mortagee in the principal sum of, *fO[:t! thousand and noHOO*  k k k k * k k k k &k &

doltars 6 40,000 00 ) a3 evidenced by that certain promissory note of even date he cwith' which bears interest as provided thersin, which is

pavabie in accordance with its terms, and which has a final maturity dateof .. AE ri 1 10 X 991 1-

| T

NOY, THEREFORE, in constderation of the premises, and to secure the pavmenc of the debe evidenced by said note and any and all extensions and
| tenewuls thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {che aogrevace amount of
such d:be and interest thereon, including any extensions and renewals and the interest thereon, is hereinatrer collectively called “Debe’Y and the compliance
with Mt the stipulations herein conrained, the Mortoagor does hereby grant, bargain, sell and canvey unto the Martgagee, the following described real sstate.,

situared in ___.__Sh__e]_b.y —

—— County, Alabama (said real estate being hereinafrer called *Real Estate™:

Part of the SEY of SWY% of Section 25, Township 20 South, Range 3 West, described
as follows: From the S.W. corner of saic %-% Section, run in an Easterly
direction along the South line of said %-% Section for a distance of 717.98 feet;
thence turn an angle to the left of 75 deg. 33' 30" and run in a Mortheasterly
direction along the East line of lots 14, 15, 16, 17, and 18, 1in Block 3, Resurvey
of George's Subdivision of Keystone, Sector 3, as recorded in the Office of the
Judg2 of Probate, Shelby County, Alabama, in Map Becok 4, Page 33, for a distance
of 450.0 feet; thence turn an angle to the right of 87 deqg. 45" 30" and run in a
Southeasterly direction for a distance of 280.40 feet; thence turn an angle to
the left of 73 deg. 47' and run in a Northeasterly direction for a distance of
130.03 feet; thence turn an angle to the rignt of 83 deq. 16' 230" and run in a
Southeasterly direction 78.0 feet, to the point of beginning; thence turn an
angle to the left of 28 deg. 37' and run in an tasterly ciraction for a distance
of 138.06 feet, more or less, to a point on the Northwest right-of-way line of
Hickory Hill Drive; thence turn an angle to left and run wortherly along West
rignt-of-way line of Hickory Hill Drive to its intersection with South right-of-
way line of County Highway #68:; thence Northwesterly along South right-of-way
lin2 of County Highway #68, to its intersection with tast line of a 50-foot
easement as condemned by Town of Alabaster in Probate Minutes 32, Page 655, in
Probate Office; thence in a Southerly direction along the east line of said
easement to the North line of Water Tank Tlot as condemned by Town of Alabaster
in Probate Minutes 22, on Page 655, in Probate Office; thence Southeasterly along
sald Water Tank Tot to its N.E. ccrner; thence Southwesterly along the Fast line

of sald Water Tank lot to the point of beginning. Situated in Shelby County,
Al abama. -

Citizens Bank & Trust Company
P.O. Box 966 :
Alabaster, Alabama 35007
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Togeirher with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and <hall
be cinveved by this mortpage.

TO HAVE AXND TO HOLD the Real Estate unito the Mortagee, its successcrs and assigns forever. The Mortgagor covenants with the Mortgagee that the
Motz «z s s lawfully seired in fee simple of the Real Estate and has a good right to sell and cenvey the Real Estate as aforesaid; that the Real Estate is free of ull

encesshrances, unless otherwise set forth above, and the Morngagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, again<t che
IE\\"F‘J!. ¢laims cf all Fersons,

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pav all ranes, assessments, and other liens taking priority over rhis
moripage (hereinafter jointy called “Liens™), and if defaule is made in the pavment of the Liens, or any part thereof, the Mortgagee. at its option, may pas the
samnc: () keep the Real Fstate continuously insured, in such manner and with cuch companies as may be saisfactory to the Mortgagec, against loss by fire, van.
dalis:n, malicious mischicf and other perils usuvally covered by a fire insurance pelicy with standard extended coverage endorsement, with loss, if any, pavalle 1o
the M- rigogee, as its interest may appear: such inturance to be in an amount at Jeast equal to the full insurable value of the improvements located on the Heal
Estarc unless the Mortgagee aprees in writing thar such insurance may be in 3 lescer amount. "Ph&‘driginal insurance policy and all replacemerits therefor, shall
be deiivered to and held by the Mortpagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may
not b ranceled without the insurer giving st least fifteen davs prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledges to the Mortgagee, as further secusity for the payment of the Debe, each and every policy of hazard insurance now or
hereafier in effect which insures said improvements, or anv part thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such pwlicy, including but not limited 10 all of the Mortgagor’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights 1. returty premiums. If the Mortgagor fails to keep the Real Estate ins'ired as specified above then. at the election of the Morrgagee and without notice to
any person, the Mortgagee may duclare the entite Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafier provided: and, regardless of whether the Moripagee declares the entire Debt due and pavable and this mortgage subject to foreclosure, the Mort-
gagee mav, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of
the Mortgagee, such proceeds mav be used in repairing or reconstructing the improvements located on the Real E«tate. All amounts spent by the Mortgagec for
insurance or for the payment of Liens shall become a debr due by the Mortgagor to the Mortgagee and at once pavable, withour demand upon or notice te the
Morezagor, and <hall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove.

As furthes security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, clain <,
rents, profits, issues and revenues:

4

i, all rents, rrofits, issues, and revenues of the Real Estate from time 10 time accruing, whether under leases or tenasiies now existing or hereafter ereis o
reserving to the Mortgapor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renrts, profits, issues and revenues

=y

2. al judgments, awards of damages and cettiements hereafier made resitt'ng from condemnarion proceedings or the taking of the Real Estate, or any vunt
theref, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estaie, or any part thereof, or 1o amy
richts appurtenant thereto, including any award for change of grade of streets, and all pavments for the voluntary sale of the Real Estate, or any part theree! in
lieu of the exercise of the power of eminent domain. The Mortpagee is herelyy authorized on behalf of, and in the name of, the Mortgagor 10 execute and deliver
valid acquirtances for, and appeal from, any such judgments or awards. The Mortgagee inav apply all such sums so received, or anv part thereof, after the o
men: ¢ 2'l the Moertgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2. including court cosrs and atrerrove’
fees. on the Peit in scuch manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received mav be releusced or
mav be used te rebuild, repair or restore anv or all of the improvements located on the Real Estate.

The Martgacor aprees to take pood care of the Real Estate and all improv=ments located dieteon and nat to commit or permit any waste thoreon, and o G
time: ro maintain such improvements in as good condition as thev now are, reasonabie wear and tear excepred.

Norwthaorading any other provision of thic mortgape or the note or netes evidencing the Dobe, the Deby shall become immediately due and payabsle, a0 viv
. A B ! , . _ . +
opuan of vhre Nlortpapee, upon the conveyance of the Real Estate, or any pare thereof or ans interest therein.

The Moertgagcor apsees thae no delav or failure of the Morigagee to exercise anv option to declare the Debo due and payable shall be deemed a waiver of che
Morgurece’s nighit 1o exercise such option, either a~ to any pas<t or present default, and it is agreed that no terms or conditions centained i thic morntgage ma e
wazited, sliesed o changed exvept by o written instrument signed by the Morigagor and <signed on behalf of the Mortgasce by one of ite officers.

Arer efint mnthie part of the Morntgagor . the Mortgagee, upon bill filed or othe- proper legal proceeding being commenced for the foreclosure of this e -
page. <"l e enttled to the e2ppointment by any competent court, withour notice 10 any parry, of a receiver for the rents, issues, revenues and profits ot be
Real Eante, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

L0 CONTITION, HOWEVER, that if the Mongagor pavs the Debr (which Debt includes the indebredness evidenced by the rromissors note ¢ 1w 1<
referred 1o herejibelore and anv and all extencions 2nd renewals thereof and all interest on said indebredness and on anv and sl such extoencions and renew )
and reimbusres the Mengagee for any ameunss the Mortgagee has peid in navment of Liens or insurance premiumes, and interest chercon, and fulitdls a1, <4
oblications under this mortgage, thic convevance shall be niall and void. Boeif: t1) any warraniy cr representation made in this mortgage is brea hed or oroaes
falee i anv meerinl respect; (2) default is made in the due performance of anv covenant or agreement of the Mortgagor under this moerigage: (31 default i< ade
in the pavment to thie Mortgapee of any sum paid bv the Mortgagee under the authority of any provision of this mortgage; (4) the Debt, or any part therect, re-
mains unpaid 2r maruriey; (3) the interest of the Mortpagee in rthe Real Eszzte becomes endangered by reason of the enforcement of any pri{fr lien or enium-
brazice thereon {0 any statement of lien i< filed agains: the Real Estate, or sny rart thereof, under the statures of Alabama relating to the liens of mechanics znd
matersimen (without regard to the existence or nonexistence of the debe or the lien on which such statement is based); (7) anv law is passed impos.ne i
agthorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the princiy ol or
interest of tne Diely, ar by virtue of which anv tax, lien or assessment upon the Real Estate <hall be chargeable against the owner of this martgzoe: (8) ans ot the
stupsiations conrained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction: (9) Mortgagor, or anv of them (2) shall apis for
0r consert e the arnointment of a receiver, trustee or liquidator thereot or of thie Real E<tate or of all or a substantial part of such Mortgager's assers, (B e al-
jucicated o hankrupt or incolvent or file a voluntary pettion in bankruptes . (0 1ail, or admit in writing such Mortgapor’s inability penerally, te pav such Me-t.
gawx re S as thev come due, (d) make 2 genery] assipnment for the Penefis o0 creditors, {e) file a pention or on ansuwer seeking reorganization or an errsnpe-

- 'i"l-' J.*r*- - “twa ¥ . &Y, : “wr oo . - - - ~ 3 ;:..--- - . . - . : : .
men vl Gt o taking advantage of an inwolvenay law, or (© fiie an aneaer admicting che material allepations of, or content 1o, or defanls in srswer » - n
pesition tded apainst such Mortgagor in any bankrepeey, reorganization or imsolvency proceedings; or (18 2n order for relief or other judement or decreg shai!
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be errored I mnv ccurt of comperent furisdiction. appron Q3 PELIION SEEKINL lnquldntmn or reoreanization of the Mor

r}:r ATPOINLLE @ tecener trustee or liguicator of anv Mortgagor or of the Real Estate or of all or a substantial part of the assers of any Mortgapor: then, ar-nhe
e S '

g cf any ore or more of <aid evens <, at the option ot the Morigagee, the unpaid balance of the Debr shall at once become due and royable nnd this
morgace shall be cubect to foreclosure and mav be foredosed as.now provided by law in cace of pasi-due mortgages: and the Mortgagee shall be authorized o
rare nessesion of the Real Estate and, ofter giving at least twentv-one dave notice of the time, place and rerms of ssle by publication onve a week for t
seCutive weeks in some newspaper published in the countv in which the Real Ecate is Jocared, to sel) 1he Real Ex | J
ot o PUiC Gutary, to ‘thr: }:ig’::csi l*~iddcr'fc: cash. anc w2 apply the proceeds of said <ale as follows: first. te the expente of ady ertisinig, sclling and cons

the Bes! BEvare and foredlosing this merigace, including a reasonable artornevs” fee; second, to the pavment of any amounts thia have heen syttt or ther =+ e
then b nececcary 1o spend, in paving incursnee nremiums, Lienc or o t

tgagor, or anyv of them {f more than o ne,

h'.'.'t..'f N T
R £ e he cc 1 R
ate in iroent of the courtheuse door of o
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\
the Dbt whether 1] ! 1 TemJ ?wr t.'f‘.ELJ!T"t‘-“‘?I'E‘.HU;S. with irjtt'rt:f-'t thereon; third, to the pavmient in full of the }-,31;!3,‘{ f

oM whethier the same sivall or <hall nor have .ulh matured at the date of aa:d :uah', but no interest chall be CC'”L'CIL“C] }""L“s'{lﬂd thie dﬂ.,%. of eate: E‘Hd, iy,

f"‘i‘!ii f:ﬂl'ﬁ'- to Ft‘ pfrid o the party or parties aripcaring of recerd 1o bt."th:: owner of the Real .EE-IH'{E at the time of the sale, after deducting the ¢ of
acrerts nant who suen ewner. The Morngngoer agrecs thar the Mortgaoee may Hid ar any sale had under the terme of this maortgage and mayv purchase 1he fowos
Estarr 1ithe hichea bidder therefor. At the ioreciosure sale the Real Estate mav be offered for sale and sald ac g whole without first offering it in s other man
nes oo amay be edered for sale and soid in anv other manner the Nortgenee may eleur. | o
s . ?
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ACKNOWLEDGEMENT FOR INDIVIDUALQ)

* h-’%_fl_@.y e Llounty h

[, the undersigned authority, a Notary Public, in and tor snid county in said state, hereby certity thag
Earl J. Standifer and wife, Nuna Standifer i

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged betore me on thisday
that, being informed of the contents of said instrument, £_he_ Y executed the same voluntarily on the day the same bears date.

Given under my hand and official scal this 10th day of ___AEY"” 19 _._.,@}___._,

oy i il e -
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- ACKNOWLEDGEMENT FOR CORPORATION
SR
=
=X || State of Alabama h
weed |1 __ County }
e
=1 1, the undersigned authority, a Notary Public, in and for said ~ounty in said state, hereby certify thac .
>~ (e whose name as ___ i ot e —_,4
&2 || corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on chis Say that, being in-
O 1| {ormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the samme voluncacily tor and
as the act of said corporation.
siven under my hand and ofticial seal this ___ . __day of ___ N - T 5
C d v hand and official seal th d f 19
e — o - z - A ——— - i ——————— " : —— N Y I
WNotary Public
cainy b My commission cxpires:
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