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'l | THIS INDENTURE, made and entered into this 14th day of April, 1931, |
i ¥
| by und hetween  y  pARRTS DEVELOPMENT CORP.

parties of the first part, hereinafter referred to as mortgagor, rd

|

}

E; ENGEL MORTGAGE COMPANY, INC.
|

Tituenseth:

WHEREAS, the said J. Harris Development Corp. is

justly indebted to the party of the second part in the principal sum of
Fifty-seven Thousand, Three Hundred, Seventy-five and No/100-—-—Dollars
as evidenced by note bearing even date herewith, payable as follows:

|

ii

% party of the second part, hereinafter referre-l to as mortgagee, | | ' i
|
|
|

On demand, bearing interest as provided in said note. (This is ar FUTURE ADVANCE MORTGAGE, acd the zad

5 57,375.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a coustyaction loan ‘

agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) Ix sdditinon ¢o the said ‘
F

S 57,375.00 principal amount with interest, this mortgage shall also secure any and sl other sdditonsl indebted-
ness now or hereafter owing by mortgagor to mortgagee.
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the paymen! of said indebted- !/
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do herzhw graxt, hargain, sell, alien, -'_'31
and convey unto the party of the second part, its successors and assigns, the following described real estabe, Iyimg and being situated

in the town of —__ ~..County of Shelby » State of Abbhama, to-wits :1;
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Lot 4, according to the survey of Dearing Downs, Third Addition, as recorded
in Map Book 8, Page 15, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.
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SUBJECT TO: (1) Current taxes; (2) Building setback line of 35 fezer rosarved

from Dearing Downs Drive as shown by recorded plat; (3) Public utiliry casements
as shown by recorded plat, including 10' easement on east and 7.5' easement on the
south; (4) Transmission Line Permit to Alabama Power Companv recorded im Daed
Book ‘155, Page 107 and Deed Book 324, Page 855; (5) Easement toe Southern Natural
Gas Corporation recorded in Deed Book 90, Page 473; (6) Right-of-wzv to The
Utilities Board of the town of Helena recorded in Deed Book 294, Fage 504 ‘
(7) Reservations for a 6' easement for water line, etec. and restricrion as to use

of land for residential purposes, as shown by Deed Book 299, Page 367;

(8) Restrictions, covenants and conditions as set out in Misc. Book 36, Page 492,
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every Kind or character now ownsd or hercafter l
|

acquired by the mortgazor for the purpose of or uvsed or useiui in connection with (he improvements locatad or to e hacatsd on

the hercinabove describzd real estate, whether such materials, equipment, fixtures and fittinps are actvally locared om or aljacent

to said real estate or no!, and whether in storage or otherwisz, whernsocver the sama aray b Jox
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3l The personsl pomperty k2o
J conveyed and mortgaged shall include, without limitation, 211 lumber and lumber products, bricks, building stones aad brildine

|

|

!

blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing i
fixtures, air-conditioning and heating equipment and appltances, electrical and gas equipment and appliances, pipes zad +
| ormamental and dzcorative fixtures, and in genmeral all building material and equipment of every kind and character used or useful {
l

piping,
in connection with said improvements. ‘
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premises, and with su

or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-

- 15 Jocated, at public outery, to

~ closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-

Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a%pertaining, including screen
windows and doors, gas, steam, electric ¢nd other heating, lighting and cooking apparatus, elevators, ice boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and cvery part thereof, unto the mortgagee, its successors and assigns forever.
And the undersifgned covenant with the mortgagee that the undersigned are lawfully seized in fec simple of said premises and have a ||
good right to sell and convey the same as aforesaid: that the s_id premises are free of all incumbrances and the undersigned will war-

ra;lt and forever defend the title to the same unto the moertgagee, its successors and assigns, against the lawful claims of all persons
wWhomsocver, '

And fer the purpose of further securing the payvment of said indebtedness, the undersigned hereby agree to Fay all taxes, assess- |,
ments, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default be made in the
pavinent of same, or any part thereof, said mortgagee, at its option, may pay tlife'same; and to. further secure said indebtedness fust‘i
above named, and every portion thereof, the undersigned agree lo keep said property continuously insured in such manuner and in such

companies as may be satisfactorv to the mortgagee, for at least *$..._.5,.7.-:.3,2..5..-.-.Q_Q_-----..against loss by fire and $57..,.3:15...00_-----.---.------
againet loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undersi ned foil to keep
saic] property insured as above specified, tﬁen the mortgagee may, at its option, insure said property for its insura Je vulue against}
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on tlie indehtedness secured |
by this mortgage, less cost of collecting same, or, at the electirn of the morigagee, may be used in repairing or reconstruqtin%_ the I
premaites; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,

sha!l become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness herchy specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by s2id mortgagee, and at the election of the mortEagte, and without notice to any person, the mortgagee may declare the entire in- |

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided. ‘

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep ths same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepied.

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of any debt secured || -
by this mortzage, shall taken or deemed as a waiver of jts right to exercise such option, or to declare such foreiture, either as fo ]
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or 1
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof. 1

Afier any default on the part of the mortgagor the mortgagee shall, ugon bill filed or other proper legal proceedings being wm-
menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tnnwuf.l..l
without notice to any a.r&', of a receiver of the rents, issues and profits of said premises, which power to lease and control the said |
c.g other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and sall other l

indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein egreed to be done, this con-
veyance to be null and void; but should default be made in th: pavinent of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions theveof,

or should anv law, either Federal or State, be passed imposing or authorizing the imposition of any specitic tax upon this morigare
or the debt bereby secured, or permitting or authorizing the deduction of any cu~l tax from the principal cr interest secared hi ¢his
morigage, or by victue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner ci said
morigere, Ccr should at any time any of the stipulations contained in 5‘155 mortgage be declared invalid or inoperative by any court g
cf competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or pari of
same as may not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said ni~-
gagee, &.d this mortgage be subject to foreclosure and may be kforecfosed as now provided by law in case of past due morigages; cid
the mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days not.. by
publication once a week for three cunsecutive weeks, of the time, place and terms of sale, by publication in some newspaper pub...ied
in the County wherein said pr(l)ﬁerty is located, to sell the same in front of the Courthouse door of the County wherein said preperty
‘ e highest bidder for cash, and apply the proceeds of said sale: First, to the expense of adveﬁi!;ins.
seiling und conveying, including a reasonable atlormey’s {fee; second, to the payment of any amounts that may Ezve been expended,
or thal mav then be necessary to expend, in paying insurance, tares and other incumbrances, with interest thereon; third, to J:‘: pay- !
ment in full of the principal indebtedness amf interest thereon, whether the same shall or shall not have fully matured at the dale of |

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gELOT.

i sl e g™ AT PR W — I

come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanf?'er the debt hereby se¢cued, ‘

i

}

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this |
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney’s !
!

fee to suid miortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereby secuwred, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, cr auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fcre- l
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statement, and without re- |
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

!

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the il
|
I

mzker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein mzde
by tne undersigned shall bind the heirs, personal represertatives, successors and assigns of the undersigned, and every option, right |!
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors an assigns.
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The «ov] inddebledness of & >7.372.00 which s ccarsod hercky is being advarced hy mortgagee to mortcagor in

¥
acedidunce vy aoronstvcetion lewn agreement of even ddate herewith, the terms of which acreement are incorporated as a part

hereof. In the evert of dcfault in the terms of siid agreemient, or any other contract or zoreement boiween moricacor and mort-
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IN WIINESS WHEREOF, J. HARRIS DEVELOPMENT CORP. .
, a corporation, has hereurto sat its sivnatuce by

Jack A. Harris, its Vice, #tx President, who is duly authorized, spdy-has caused-tas: sameyipwbo: gtigstest D vﬂs-f.s?wxm
on this ——_14th _ dayof __Anril 19 81

(corporate name).___ _____ J. HARRIS DT“VE"IOT:‘ \TT _CQRP.

| . g\;,/, 2 //

Jack A. Harris, ° Vice Prasidant
Attest: 5

Secretary

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above

written.

\Witnesses:
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formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.
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STATE OF ALABAMA, _ |
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certily that

bl - - -a m _—

Given under my hand and official seal, this

__—.—.--..--“--.'---—---. - -

Notary Public.

wiir-uriiyly-

|
1
i
whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, being in- l
|
J
!
|

STATE OF ALABAMA,
COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

{

on this day came before me the within named i
t

i

known to me to be the wife of the within named

who, being examined separate and a from the husband touching her signature to the within conveyance, acknowledged that she |
signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand a.nd official seal, this
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STATE OF ALABAMA, e bereby certify that !
OUNTY. 1, igned ' d County, in said State, hereby certify that o
| - C the un i zﬁﬁmxi%. hhﬁndaf-amfjo nty hat

ou this day came before me the within named J

|
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{

who, being examined separate and apart from the busband twGchiig Jier sighaturs o thé within conveyance, acknowledged that she |

signed the same of her own free will and accord, without fear, constraints ‘or threats on the part of the busband. |

In Witness Whereaf, 1 have hereunto set my hand and official seal, this 77)%77’ . ¥ &,/ D :
|

known to me to be the wife of the within named 7 &7 ..-r.,'f...._...--:‘iﬂ;, A

ety -l i

Notary Pullicr.
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STATE OF ALABAMA,

iy S

COUNTY. 1, the undersigned authority, in and for said County, in said S:ate, hereby certily *Jmt;?

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in- ||
formed of the contents of the conveyance,.._______he executed the same voluntarily on the day the same bears date. ¥

Given under my hand and official seal, this

+ 1
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Noiary Public.

e By o —y

STATE OF ALABAMA, ,.

JT.YFERSON COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that.

|
J
|
lr
1
|
Jack A. Harris, ¥

whose name as President of the .
Vice J. Harris Development Corp. |

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being in-!

formed of the contents of the conveyance, he, as such officer, and with full authority, executed the same voluntarily for and s the
act of said corporation. o

Given under my band and official seal, this 1, day of April

3198:17. / //7,;-: .

: . Notery Publc,
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