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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATT. OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY

SHELBY
JOHN E. MEDARIS & WIFE BRENDA K. MEDARIS

(hereinu{ter called “Mortgagors’”, whether one or more) are justly indebted, to
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" FIRST SHELBY NATIONAL BANK, A NATTONAIL BANKING CORPORATION

(hereinafter called “Morigagee”, whether one or more), in the sum

of SIX THOUSAND DOLLARS, AND NO/l00-==—mmme e e e Dollars

(3 G,000.00 ) evidenced by 1Ty INTEREST FROM DATE AT THE INTEREST RATE OF
17.00% APR.
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Ard Whereas, Mortgegors agreed, ir. incurring said indebtedness, that this mortgage should be given to secure the prompt

payment thereof.
JOHN E. MEDARIS & WIFE BRENDA K. MEDARIS

NOW THEREFORE, in consideration of the premises, said Mortgagors,

and 2 othery executing this moertgagre, do hereby grant, barpain, sell and convey unto the Mortgagee the {ollowing described
rezl estinie, situnted in SHELBY County, State of Alabamas, to-wit:
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LOT 19, BLOCK 4, ACCORDING TO SURVEY OF MEADOWLARK -AS-.KECORDED IN
MAP BOOK 7, PAGE 98 IN THE PROBATE OFFICE OF SHELBY' COUNTY, ALABAMA.
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may at dMortgugae's option nay oif tne sallg; and to furtner SACUre said 1:1dan§eunqss. Lt a_bo'm AT el ur:::erftz,neu :13.:‘;33 to
keep the improvemants on said real estate insursd againsy 1933 oOC damags by fire, tigatning and *nraado 0T thre JJ:L“ and
reasonable inaurable value thereof, in comnanies sa}‘.lsfaagory to_r.he Mqrtzagee. witn lass. 8 aay, zny_a;:.ia "Q said 5‘1!-“;#3333»
23 Mortgaugea's inter2st may appear, and to grompliy deliver said p{}_lgpms, Or any reneway o fald noUciEs T AL WiLTLRREee;
and if undaersigned fail to xeen ssid properly insured a3 above speciliad, or fail to lellver faid IISQIAICE PILCIES i aaiu .}Iort:.-i
wizee, then the said Mortgagzee, or assigns, may at Mortgagee's potion insure caiq prouerly fur <aid sun, (ol Wlortzaged’s
own benefit, the policy if collactad, to be credited on said indabtadriess, 1233 cost of colizciing 3ame; all AMeEa.d 30 :.:f.*J_mded
hv said Mortgageas for tace3, assessmants or irsuranze, shatl become n df;b‘: ty saild MarTyagee o0 =3:igndg, LLUTOTA 1D the
dent hereby spacially secured, and .iwll ka3 covorsd by this Mortgage, and baar inerest ‘rem dale o peymapny 7 anld MoTte
gages, cr nasigns, and be 8% once uue and Tayauie.

Uvon condition, however, that if the said Mortgagor pays said indebtedness, urnd reimbursas sald Motigngea o ASSIZNI
for any amounts Mortgageas may have sxpencdzd for raxes, assessmenis, and insuraaca. and interest tnersot, taaTL TS COD-
veyance to be null and void; but should defaul: be made in the payment of any sum exnznded by tha said Mortgagesw T 83«
signs, or should said indebtedness hereby secured, or any part thersof, or the interest thereon, remain unpaid A rraturity,
or should the interest of said Mortgzagee or assigns in said property become endangered by reason of the antozzement of
any prior lien or incumbranca thereon, so as to endanger the debt hereby secured, then in any one of sald eveats, tha whole
of said indebtedness hereby secured shail at once become due and payable, and this mortgage be subject to fureclmu:;a 23 now
provided by law in case of past due mortgazes, and the said Mortgagee, agents or a3signs, shall be nuthurm:d‘ ta take pusses-
sion of tha premises hereby conveyed, 2nd with or without first taking possessior after giving twenty-one davs’ avlics, by pube
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspapat pubiished -
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public oulry. ta the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveymng, ineiuding a
reasonable attorney’s fee; Second, to the payment of any amouats that may have been expended, or that it may. then be neces-
sary to expend, in rwing insurance, taxes, or other incumbrances, with interest thereon, Third, to the payment of ‘smd
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be.
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortosres ncamis or acqiows may hid at said sale and purchasa said property, i{ the higheat bidder
therefor: and undersigned further agree to pay a reasonable attorney's J:¢ to said ~lovigagse or assigms, for the forsclosure-
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQOF the undersigned

| - JOHN E. MEDARIS & WIFE BRENDA K. MEDARIS .
) . '

W have hereunto set thelrsignature = and seal, this 6th day of APRIL : 19 31
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1, - u_..:n..--,gt'—f:"j*“-* VAT L"'Q_.x _a Notary Public in and for said County, in 3aid 5State,
hareby certiﬁ;"tixé% (v
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whnose name - - "Bn.:r?eh"td- the foregoing conveyance, and who known to me acknowledeed buinra me aw ih's day,
. * . R . . . -
that being informed of thecontents of the conveyance executed the same voluntarily on the day tha ~ama 2e2ars date.
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THE STATE of>int &Y . -
ol } My Commissian Expir2s Mareh 17, 1ot J
COUNTY |
I, , & Notary Public in and for said County, in said State,
hereby certify that
whosSe name a3 of

a corporation, i3 signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this dav that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same roiuntarily
for and a3 the act of said corporation.

Given under my hand and official seal, this the day of , 13
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