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g? THE STATE OF ALABAMA. |
CJ SHELBY COUNTY. f
'

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned William Edward Gathings and wife, Candace Y. “athings
) ,of the City of Sterrett . County of Shelby

¢y and State of Alabama _ . , party of the first part (hereinafter called the Mortgagor), has become justly
N indebted unto Real Estate Financing, Inc. -

, party of the second part (hereinafter called the Mortgagee). in the full sum of
Forty nine thousand nine hundred and no/100

Dollars ($ 49,900.00 ).

E.D , a corporation organized and existing under the laws of Alabama

@ |
l money lent and advanced, with interest at therateof  Fourteen - pecrcentum
( 14 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
\)Z Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be pavable at the
9 officeof Real Estate Financing, Inc., P.0O. Box 669
5 in Montgamery, Alabama 36101 , or at such other place as the holder rnaxv designate in

writing, in monthly installments of Pive hundred ninety one and 32/100 ——————m= e e e

Dollars (3 591.32 ), commencing on the first day of June 9 81 .andonthe
first day of cach month thereafter until the principal and interest are fully paid, except that the final payment of principal and
intzrest, if not sooner paid, shall be due and payable on the first day of May, 2011.

Q) WHEREAS the said Mortgagor 1s desirous of securing the prompt payment of said note and the several instaliments of
principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accring o the Mortga-
gee on account of any future payments, advances, or expenditures made by tiie Mortgagee as herewmnafter provided:
MOV, THERFEFORE, 1n consideration of ihe premises and the sum of One Dolar ($1) to the under<ened “ortgagor
717 1ism Fdward Gathings and wife, Candace Y. Gathings
in hand paid by the Mortgagee, the receipt whereof 15 hereby acknowledged. and for the purpose of secusiae P nirapt pay-
L meet of sard indebtedness as it becomes due wo the satd
William Edward Gathings and wife, Candace Y. Gathings
do hersby grant, bargatin, scll, and convey unto the said Morteagee the following described real property situaied in
Shelby County, Alabama, to wit:

see attached Exhabit "A" for legal description.
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T}l& pfﬂ{eé!di of ft"h_‘i [~an I-\a-_..-e Souen anﬂ}:c‘d an ”"B
moct2ea price of the property dascebed herein,

msaveyed o mortgagor simuitaneousiy herawith,

together witiy the hereditaments anc appurtenances thereunto belonging, and also together with all equipinent aud © ctures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TQ HOLD the same with all the rights, privileges. and appurtenances thereunto belonging ¢ in anywise
annertaining unto the said Mortgagee and assigns of the Mortgagee forever.

Apd the Mortoacor hereby covanants that we are se1zed of said real property in f2= vimats - =lhaye o
gond right to sell and convey the same: that the property is free from all encumbrances and that the Mo onges
got's hetrs, execcutors, admmstrators, next-of-kin, and assiens will forever defend the suine unto the Piostos,
against the clanns of all persons whomsoever;

.o Alortea-

N T I 3L S EAYY

- THIS MORTGAGE 1S M_ADE, however. subje_ct to the following covenants, conditions, and agreements, that 1s to say:
_ }. That the Mo_rtgngor_ will pr(_m'!ptly pay the principal of and interest on the indebtedness evidence) by the said niote, at the times and
-1n the manner therein previded. Privilege is reserved to pay the de s in whole. or in an amonat cequil 1o vne or more monthly payments on.

the ?rincipal tha_t_arc next _dlfc on‘thc' note, on the ﬁ_rst day of any month prior to maturity; provided. however. that written notice of an in-
tention to exercise such privilege is given at least thirty (30) days prior to prepayment.

\!
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2. Togethei e ...d in addition tothe monthly paymentsof pi..c.pu. and interest payable under the terms of th.. ws«zSecured hereby,
the Morigagor will pay to the Mortgagee, on the first day of cach month until said note 1s fully paid, the following sums:

sook 4171 pir 429

(3)

(b

An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premtum if this inslmmc.m and the notc secured

hereby are insured. or 4 monthly charge (in lieu of a mortgage insurancc- premium) if they are held by the Secretary of Housing and Urban Develop--

ment. as follows: ' . |

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amonunt sufficient to accumulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium. in order
to provide such holder with funds to pay such premium td the Secretary of Housing and Urban Development pursuant to the National Hous-
ing Act, as amended. gnd applicable Regulations thereunder; or

(i)Y U and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development. a monthly charge
(in licu of 2 mortpage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of ane-half (1/2) per centum of the average
outstanding balance duc on the note computed without taking into account delinquencies or prepayments. |

A sum equal to the ground rents. if any. next due. pius the premiums that will next hecome due and payable on policies of fire and other hazard insur-

ance covering the mortgaped property. plus tuxes and assessments next due on the mortgaged property (all as estimated by the Morlga.gec) fess all

«ms already paid therefor divided by the number of months 10 elzapse hefore one mouth prior to the date when such ground rents, premiums, taxes

and nasessments will become delinquent. such sums to be held by Mortgagee in frust to pay said ground rents, premiums, taxes., and special assess-

ments; and

A1l pay ments mentioned in the two preceding subsections of this paragraph and all payments (o be made under the note secured hereby shall be add-

¢! together and the aggregate amount thereof shall be paid cach month in a single payment to be applied by the Mortgagee to the {ollowing items in

the erder set forth: e e

() premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (it licu of mort-
pape insurance premium), #s the case may be; '

(1)  ground rents. tanes, special assessments, fire and other hazard insurance premiums;

(1} interest on the note secured hereby: and

3.

(VV) amaortization of the principal of said note.

Any deficiency in the amount of any such apgregate monthly paymen. shall, uniess made good by the Mortgagor prior 10 the due date of the next such
piy ment. constitute an event of default under this mortgage. The Mortpagee may collect a “'late charge’’ not 1o exceed four cents (4¢) for each dollar
(411 of each payment more than fifteen (15) days in arrears 10 cover the extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under {b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is cument, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgupor,
or refunded to the Mortgagor. If. however, the monthly pavments made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufticient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become duc and pavable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any {ime the
Mortgagor «hzil tender to the Mortgagee, in payment of the entite indebtedness represented thereby, the Mortgagee shall, 1n
computing the emount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of paragreph 2 hereof which the hMorlgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and zny bulance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a defuult under any of the provisions of this mortgape resulting in a public sale of the premises covered hercby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings ot ¢t the time the propertly is otherwise acquired, the balance then remaining in the funds accumuvlated under

(b) of pareyinnl ! preceding, as @ credit against the amount of principal then remaining unpaid under said note, and shall
properls ac it wnv paviments which shall have been made under (a) of paragraph 2.

4.

otk Roen cree shall be made o party 1o any suit involving the title to the property hereby conveyed and employs an attorney (o
| party } £ ) )

represent ii therein, o0 3l the Mortgapee employs an attorney to assist n setthng or removing any cloud on the Gtle to the propeity Leichy
converved thai pin nests to be superior to the lien of this mortgage in any respect. the Mortgagor will pay to the Mortpagee. whea the ~zme
becomes dre. ot rarney s fec as may be reasonable for such services. and if such fee s paid or incurred by the Mertgagee the <ame Chall
be secured by thie o of this mortgare in addition to the indebtedness specially secured hereby and <hall bear interest from the date it s
patd or incuricd o0 shail be at once due and payable.

S. Sedong s »ev of the indebledness secured hereby shall remain unpaid. in whole orin part. the Mortgagor agrees to keep said prem-

ises and the improvements thereon in good condition, and to pay all assessments that may be levied or accrue upon said property. and all
other chaipes thet mav become liens upon said premises. and not to permit any lien. which might take precedence over the hen of this mort-
gage. to arutuce and remain on satd premises. or any part thereof, or on the improvements thereon.

6. The Mortgagor agrees 1o pay all taxes and assessments that may be assessed upon satd property and all taxes except income taxes
that may be assessed upon the Mortgagee™s interest thereon or upon this mortgage or the moneys secured herebhy. any liw to the contrary
notwithstanding. Upan any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payntent of any part of
the tares aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as afloresaid is leeal-
ly moperative. thon, i any such event. the debt hereby sccured shall at the Martgapee’s option, become immediately duc and payable,
without deduction, any law heretofore or hereafter enacted 1o the contrary notwithstanding. | _

1. That he will heep the improvements now existing or hereafter erccted on the morigaged property. insured as may be required from
time to time by the Mortpapee against loss by fire and other hazards. casualties and contingencies in such amounts and for such periods us
may be recuned by the Mortgagee and will pay promptly. when due. : ny premiums on such insurance proviston for payment of which has
not heen made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shail be held by the Mortpagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mortgagee. Inevent
of loss Mertgupor will pive immediate notice by mail to the Morigagee. who mav make proof of loss if not made promptly by Morigagor
and each insurance company concerned is hereby authorized and directed to make pavment for such loss directiy 1o the Mhngapcc iﬁu:éud
of to the Mortgapor and the Mortgagee jointly, and the insurance proceeds. or any part thereof. may be applied by the Martgagee at i« Oop-
tton erther ¢ the reduction of the indebtedness hereby secured or to the restoration or repair of lhc'pmpcrly damﬁged. In event of {ereclo-

sure of this mortpage or other transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby. all night. ti-
tle and interest of the Mortgagor in and 1o anv insurance policies then in force shall pass to the purchaser or grantee. ‘

R. M the Morntgagor fails to Insure .said property as hereinabeve provided. or 1o pay all or anv part of the taxes OF assessments
accrped. G oansessed upon or agamnst said property or the indebtedness secured hereby. or any intere
pay imme. ey and discharge 2any and all hens, debis. and/or charges vohich might become lien
Mortgagee mav . at its option. insure said property and/or pay sand taxes. ussessments, debts, liens, and/or charges. and any money which

the !\10rlg;:s;:-F:hull have a0 pald or become obligaied to pay shall consiitute a debt 10 the Mortgagee additional to the debt hereby speotatly
secured. «tall b secured by this morntgage. shall bedir legal interest from date paid or incurred. and. - '

levied.
«tof the Mortgagee in cither, or fails to
s supertor to the ben of thes morouree. 1the

. . @t the optron of the Maortgapee <hait he
immediat:  dae ond pieyable, P RAREC Sl o

Q N e o f X e e n s $iv v n el - I , _
vt 10 ot the MOTIeLLCr TO Oner e aity oplion herein siven (o dectare the mutunty of the debt h,-;rt_-b}: sectttod shall be ke o

cnn!;:rm:d caniner of i right 1o exerciee such opticn or todeckire Goh matunity by rescon of any puctor present dedault on the port of
lhi Mortgeaos s nd the procurement of tncutance or the pavment of tives or other ens. debins or charges by the Mortpapee vhali not be
laken o ¢ e gn swarver of 11y riehi dste the m: : ] annde e »y . ! RN | o

o . o cr of 1t r!:._:.hl o declere the !'ﬂri}l!f:‘} ¢t the indebiedness hcit‘h}* secured h}. teasoun of the Latture of the ."H:Hg;r
EOT 1O Procane meemmarance or (o pav such taves debts, lens, or charges. |

lﬂ ,-i‘-'al‘ir*'?'-.‘u - :'~,4-1+u! .;h.-; \ - . . | . * - . . ,
% . R an b of the et redness Acteby secured chall remain unpaid the Mentovor will acither commit nor Fernut waste on the
premuses fvre b conceved and upe n 1 comntinsion of oy waste there thie N * ' ' | N

s hereby e ened i eIl ety waste theteon the Moripepee nany o atits cption, declare the entire indd ki
NCSS N "S U UL Ty l'l: ot Qe e hiljt H'hi i}:t};ll‘t:g‘ N{]I‘ t:‘ril} [’H..

» _ .
» AMartgacorremove son of the fistuics an the pre by
. r" - . . ) -‘ﬁ I ; L. » ' L % lt_ JI! Il“::ht'k l]l:'l:l \ Ll}[l\t‘ '..pl H{"
long as oo of the indebtedne: heroby <ocired chail remaen unnand. r ' yeo
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the Mortaagee, and the Mortgage: ingy proced (o eolfect therent. e, aad protits Do the premises 1o suchdetauit, ertoec with or
. " * - " . ' * JE - " o C AW . ,

without the appointment of a raceiver: bt the Mortgagee shall nor peray hecome Poand by the termsy of ooy frase then oxa-iing on the

premises by elxutemn o ooilectthe rents orennder, bafmay ab it tiee teoannueis the sames Ay rents e, aad penitty coltect>d by the
Mortgagee r'rm: opore tos g o th e JERICIRTS ENCRN S TR § AN TSI ANSL NS Y TR PLFC thee Sunig, waoind g any (200 O8N 3T CONIRL R OF .;':mrney‘s_
fre fneurred, shub e coedited first, o e ad ey withinteress thezeaen, then poon the iarerest, and the rem vader, 1l v wpon e pringcl-
pat Ao horei st b

- a4 . . i " - : . - - . * IIIh.. . - . * Pl
Y Thuo o the coo oo o ey gt fhereat o he Comdeire b oae ot an peyaer G cpinepe domatn. o acqueead Cor et nse, the
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damanes. ooy Ll o 1 e o e ozttt e et af the Tulbminoe atof indehredeess uponthis ooz and the
mete secured h--:”.‘?_‘m} Tl F‘!‘htmil:g %Ilu‘;*id- o herehy LtﬁSiEIﬁ‘.‘L! h}-‘ the Mortgagor to the Mortpanee and shail bie gui:f tortbrasin (o the roftpagee
o be apphicd By it o acceunt of the indeber fness secared heredy nether d.a2 or not.

13 Any profuse mede by the Mortgaos berem 1o pay mieney may be enfoiced by et at Ivw, and the secunity of thry mostage shall
not be waived thereby . and as 10 such debis the Mortgagor voaives aif right of exemptios under the Constitation and laws et Alabuma as to
personal property and uarees to pay areasonabie attorney’s fee for the cotlection thereof.

12 In consideration of the making of the loan secured by this mortgage. the Mortgagor, being all of the undersinned. covenant and
agree thut. in respect of the indebtedness secured hereby. they will forever waive. and theyv do hereby waive and give up all benelits, privi-
leges. ontions. and rights of every kind and nature given to or which inure to the benefit or advantace of the undersizned. or eaither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted into las and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and turther agree to waive and forego any fike or similar
rights. benelits, and options hereafter conferred upon mortgage debtors by law hercafter enacted: and further covenant ind agree that the
indebtedness hereby secured, and #1] extensions and renewals thereof, and this mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of like or similar purport which ay hereafter be enacted.

1S. The coveriants. conditions. and agreements herein contained shall bind, and the benefits and advantages shall tnure to. the respec-
tive heirs. executors. administrators. successors, and assigns of the parties hereto. Wherever used. the singular number shall include the

plurai. the plural the singular. and the use of any gender shall include all genders. | . _ _
16. The Mortgagor { urtheé 631553 that should this mortgage and the note secured hereby not be eligible for insurance under the National

Housing Act within YS from the date hereof (written statemend of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development dated sub-

sequeni to the allotted time from the date of this motzage, dechimngto
insure satd note and this mortgage being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the notemay, at its
option. declare all sums secured hereby immediately due and payable. |
17. Sut il the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby sccured or any past. thereof, ac-
cordine to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agre=Jd to be done or
prerformed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any prrof hen or en-
C—cumbrance thereon, then, ir any such event, the whole indebtedness hereby secured shall immediately become due iud payabie and this
nmtrtgugt subject to foreclosure. at the option of the Mortgagee, without notice: and the Mortgagee shall have the rrebt and 3 hereby au-
Thorized to enter upon and take possession of said property, and after or without taking possession. to sell the same before the Cuurthouse
“joorinthecity of Columbiana . County of Shelby ,
S Alabama, at public outery, for cash, first giving notice of the time. place, and terms of sad sale by publication vney 3 week for
three suecessive weeks prior to said sale in some newspaper of general circulation published in sard county. and, upon e payrient of the
S hharchase money, the Mortgagee or any person  conducting said sale {foritis authorized to execute to the: purchaser at satd xide a dezd to the
property so purchased. and such purchaser shall not be held to ingquire as to the application of the proceeds of such viale. The Mortgagee
2 may bid at the <ale and purchase said property, if the highest bidder therefor. |
- 1<, The proceeds of said sale shall be apphied: First. to the expenses of advertising and selling. including reasorable ottarney’s fees;
Seecond. to the tepayment of any money, with interest thereon, which the Mortgagee may have paid or become hable te gay op ahich st may
£ then Do nscessary to pas [or taves, assessments, insurance and/or other charges. hens, oF debts hereinabove provideS: w1 the pay-
mer e satisFaction of the indoebtedress hereby specially secured with interest. but titerest to date of sale only shall *ox civeea=d T fourth,
the i cel i any. shall bz paid to the Mortgazor. If this mortgage be foreclosed in Chancery, reasonuble attorney ™ o Loreclosing
thr s shals be nasd out of the proceeds of the sile.
15. if th> Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become e ol payable and
shall Jo and perform all acts and agreements to be done and perfoermed by the Mortgagor under the terms and provisions of t'is mortgage,
then this conveyance shall be and become null and voud.

Givenunder oOwur hand S and seal s thisthe 10th dayof // April .19 81
P p . / *_ S
Lt * g , , Lom—rt .
7 e i \ 2 A JSEAL) Vg 22 Uit [SEAL]
WILLI™M EDWARD GATHINGS CANDACE Y. g-f- IHINGS
[ISEAL]) — . ' + — [SEAL]

STATE OF ALABAMA,

JEFT'ERSCN
COUNTY.

PR larry L. Ha loomb I. a notary public in and for said county, 1n said State. herehy certify that
William Edward Gathings and wife, Candace Y. Gathings Y ey y na

whose names are signedto the forevoing convevance, and who are known to me, acknowledeed before me on this
day that, being informed of the contents of this conveyance, they cxecuted the same voluntarily on the day the same

hears date.

GIVEN under my hand and official seal this  10th day of 1931
This instrument was prepared by: Notary Public

(Name) - —— VN [V 2 YO N CALTMTGIIITENY GGIPAY _
| HOMEWOCD, pLLASIANL 270059

STATE Ol ALABAMA _‘wt:, N e : ary 273, TR

. : . o Parmeission DXPiTes Janiary o3 LT
COUNTY OF 53 why fnmaston =
1, | | Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration in this oftice on the ~ dayof 19
artd was recorded in Vol. . Record of Deeds, pages on the day of 19
at___ = o'‘clock M.

Tudee of Probate

Fee "

o 7 HUD-92100m (12-78
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EXHIBIT "A"

A parcel of land located in the Southeast % of the Southeast % of Section
29, Township 19 South, Range 1 West, Shelby County, Alabama, more articularly
described as follows: Cammence at the Southeast corner of the Southeast
.- of said Section 29; thence in a Northerly directicn, along the East
line of said %-% Section, a distance of 920.34 feet to a point on the
Nort'west Right of way Line of Shelby County Highway No. 11, said point
being the Point of Beginning; thence continue along last described
course a distance of 272.83 feet to the East bank of Cooper Creek;

thence 178 degrees 00 minutes 03 seconds left, in a Southwesterly direction
along said creek bank, a distance of 95.19 feet; thence 52 degrees 00
minutes 35 seconds right, in a Southwesterly direction along said creek
bank, a distance of 252.54 feet; thence 58 degrees 24 minutes 44 seconds
richt, in a Northwesterly direction along said creek bank, a distance of
141.83 feot; thence 114 degrees 17 minutes 59 seconds left in a Scutherly
direction, a distance of 197.72 feet to a point on the Northwest Right

of way Line of said Shelby County Highway No. 11, said point also being
cn & curve to the right, said curve having a radius of 1949.80 feet and

a central angle of 10 degrees 20 minutes 22 seconds; thence 112 degrees
15 minutes 47 seconds left to tangent of said curve; thence along arc of
¢2id curve, in a Northeasterly direction along said Right of Way Line, a
cietance of 351.86 feet to end of said curve and the Point of Beginning.

¢ muzted in Shelby County, Alabama.

Sulbject. to taxes for 198l.
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