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STATE OF ALABAM 3
t o A .. KNOW ALL MEN BY THESE PRESENTS: That Whereas,
countYy Jefferson J

Charles A. Yarbrough and wife, Carolyn G. Yarbrough

(herein: fter called “Mortgagors”, whether one or more) are justly indebted, to

James V. Miles, III and Katherine Blount Miles

(hereinafter called “Murtgagee’”, whether one or more), in the sum

of One Hundred Twelve Thousand Five Hundred and no/100 o e e e — = D)ollars

($ 112,.500.00 ). evidenced by oOne promissory note of even date herewith according to
| the terms and conditions of said note

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
pavment thereof.

NOW THEREFORE, in consideraticn of the premisces, said Mortgagors, Charles A. Yarbrough and wife /
Carolyn G. Yarbrough

and all others exectting this mortrage, do hereby grant, bargai:, sell and convey unto the Mortgagee the following described
real eslut«, vitynled in Shelby County, State of Alabama, to-wit:

Lot 9, Block 1, according to Kirkwall as recorded in
- +Map Book 6, page 152, in the Probate Office of Shelby
County, Alabama.
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) This is a purchase money mortgage.

The following terms and conditions must be fulfilled by the

mortgagors when required, or a default shall occur:

A. The mortgagors must obtain the approval of any new
purchaser(s) from the Ierein named mortgagee unless
this mortgage shall be paid in full.

B. The mortgjagors shall provide written receipt for the
annual ad valorem taxes and hazard insurance policy

to the mortgagee, until this mortgage is paid in full.

Suid property is warranted {ree from all incumbrances end agsinat any zdverse claims, except s stateqd ahove
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T tace And o Toid e above oantdl peopesy ottty L sand Mortgagee, Motz s st Tusulh, noicd, 2l Asargus for-
o, oand for the parvose of further <ozarinx e puvmens o0 said indebtedness, (he undersigien ooy £ pay ol tnrsay or
dosessments when waposed legaliv upon wald premises, and sgoaialyd default be mades in the

rayment o5 ang, tur 2uild Muctyagee
¢ oahora ramerel wivlamstznad tgsees to

oy at Mortgagee's aption pay off e vame; and 1o further secure said indebtedness, {irs _
boop the taprovernents on sad real eslate msirea against loos or camage by Ure, ushtning ana Soroaale Too thie Tac and
veasonanle wsurahie value thereof, 1 companies satiztastory to the Mortgagee, with igss, if anv, payabir fr sl Mosioagae,

1s Martgagee's interest may appear, acd to promptly deliver said policies, ox ary renersal of sa0d pellciny Ty oL Blotteagee;
. :; .

and if undeesignad €ail to keep sald preopercy insured as anove specilicd, o fatl o Jdaviver seid tone onlae Tl s ~ei Llort-
oo, then the sali Mortgagoes, o assisns, rmay ab Morteagee’s option insura cnbd praperiy far saial ool o Warmegue’s
owr hoenefit, the pohiey if eoMactadd, to be cradited on snid indebizdness, less cust of soilcting sarve; all wmeennts oo easended
by ratd frlffrtgagt:a for taxes, assesnients or nsuarance, shall bacome n dabi to sasd G078 de T TSR IS L APUE SRS L :.;,:[ the
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det haraby wpecindly secured, and shall oe ~overed by tluz BMortgaze, and bear intersst fxonm -
g, O as3igns, and v at once due and payable |

Upon condition, however, that if the suid Mortgagor pays said indebtednuss, and reimburses sald Llorigussiz 47 xidgns
I
iy con-

for any amsunts Mortgagees may have expended for taxes, assessmients, and insurance, and irtatwsit theroe:r, Linam
veynnce to be null and void; but should default be made in the payment of any sum expended by chwe sard ¥eoipngew ar as-
sigmns, or should said indebtedness hereby secured, or any part thereof, or the interast thereon, remadnr urpani an maiurity,
or should the interest of said Mortgagee or assigns in said property become endangered by reasun of :the aniorsewent of
any prior lien or incumbrance thereon, so as to endanger the debt hereby securad, then in any one of suid evants, th< whole
of said indebtedness hereby secured shall at once become d»> and payable, and this mortgage be subject to forecissure A3 now
provided by law in case of past due mortgages, and tke said Mortgagee, agents or assigns, shall be authoricad to taks pozses-
sicn of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days” uatice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspager pubiished
in sa'd County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, ¢ the expense of advertising, selling and conveying, including. a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may thzn be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, toc the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but n» intervest shall be
collected beyond the day of sale; and Fourth, the brlance, if any, to be turned over to the said Mortgagor smi nndarsigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the higheat didder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the threciosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secumd.

IN WITNESS WHEREOF the undersigned

have hereunto set thelY signatureg  and seals this day of .April y v 17 81
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I, the mders:.gned' | LTt , 2 Notary Public in and for said Couxty, in 210 utate,
hershs; sertify that  Chiarles A. Yarprougin and wife, Carolyn G. Yarbrough

!-“i i -
S e .
whose Rame caresignad to the forerzoing conveyance, and who a_r_e__“\ known to me acknowuf’rg@j_.ﬁéﬁcfm e oy 1% day,

. . ' # 5 vy N g S
that beiny informed of the contents of the conveyance thev executed th}\\snme voluntatily on.the day the tunw 3wars, date,

o . a . - . ’ :,r""‘ ': —y ", '
Given under my hand and official seal this 10th day of p&)];ll / ,_.) ;T
: /7 (/L_/L/’\_;(/(H}‘Lw ’, Nraiary Tuotic.
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COUNTY
I, ~ , 8 Notary Public in and for said Couni7, in 3aid State,

hereby certify that
‘neis name /8 of
£

‘n:-;u.;*.mtmn, 1s signed to the foregoing convevance, ard who is known to ine, acknowledred before ras. o thiz Jday that,
ny informed of the contents of such cenvayarce, he, a3 such officer and with full authority, executed tor rames rolintarily

1L

extor and as the act of said corporation.
= GGiven under my hand and official seal, this the day of L
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