' ] - ] '
! -4 - L T T, ' - - LI -
. . £, :
f ‘.‘ 1 ™ d g - -‘.1. 1“ ‘T '.1 . r‘h ‘E'I- '

UMM

gy 7, 2 .00
Ly 19810413000040530 Pg 1/
277 Shelby Cnty Judge of Probate,AL

P4/13/1981 00:00:00 FILED/CERTIFIED

MERCHANTS & PLANTERS BAMK

oy r =~ ., n . - i HE - " - - .
P' ‘o ﬂ{jx :;511" !ﬂ(}ﬂ"{{_:‘fﬂ”ﬂ. Aii;i‘:.,; RTINS ..;L}‘ 1‘5

Tull A ey e -4 v ol R e - o e - e gl Sray oy g -

wnld £BE ' 4w iy ’ - - I
b -[ _,‘""_-! i‘d {} t‘ l..‘-}..l;“-ﬂ:j‘ ?i.::‘ (
f
)
!

dul vk o el - AR L - ——
= g = gk i " o - [ T T 1 e gl pry ety gy e, - o N = W mhr gllls sy - - ———— P B o ma e ghopge g =l - gy e gy o by i et o gy em gl - Erm - me wrw gl ey B 0 ._...-,_-.-.._'.‘__h-_‘ [ —— Jr— - .
- r - ! el 'y - e B

COUNTY OF  Givp !t

ENOW ALL MEN 3Y THESY PRUSENTS: Tha: this mortge e made and entered intg o =he day the same pears dae Ly aivd Hetween

. . Willie £, Pavne.an 1 £ ple. Payne | *
(heregnafter called '}lur:gagur‘?. whather one or more) and Q?zngﬁkhers f *’ETXNTERS BANK, Montevailo, Alethama, a cornoeration
{thereinafter called "'Mortgzagee ), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee in the sum of

Seven thousand four hundred & no/100-—=————me——— e e e e Dollars
3 7400. 00 ), evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the
terms of said note; and,

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may bhe evidenced by promissory nove v notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtedaesses of Mortgagors to Mortgagee,
whnether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliguidated, direct or indt-ect. and this
mocrtgage is to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all ather ¢abts. obliga-
tions or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any ard all extensions or renewals of same,; or uny part
thereo!l, whether evidenced by note, open account, endorsement, guer:nty, pledge or otherwise. |

NOW, THEREFORE, in consideration of the premises, said Mortgagors. and all others execyting this moctgage, do hereby sraat, bar-
gain, sell and convey unto the Mortgagee the following described real es*ate, together with all improvements thereon anud apgurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

ThaF part of the NW% of the NW% Section 2, Township 24 R, Range 12 Fast.

?egln at the SW corner of the Frank Miller iroperty and run NE 210 feet, thence
*3in an E§ster1y direction 210 feet, thence in a Southerly direction 210 fest,
Cthence in westerly direction 210 feet, to point of beginning. Containing One Acre

T more or less.
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Said real estai anted free from all encumbrances and Mortg irrant the same seainst any adversa claims, * s atated above



To Huve An- d the above granted property unto the said rec, Morlgugee's successors, heirs, and assi ver; end for the
purpoese of £ #dcuring the payment of said indebtedness 81....., -cher indebtedness or indebtednesses secure’ .. % =% mortgage, the
undersigned agrees to pav all taxes or essessments when imposed legally upon said premises, and should default be mede in the payment of
same, the said Mortgagec, may at Morgagec's oplion pay off the same; and to further seciire said indebtedness and any other indehtedness or
indebtednesses secured by this mortpage, undersigned airees to kee, “he improvements on said real estate insured o gainst loss or damage by
fire. ightning and tornado for the fair and reesonable insurable valuye thereof, in companies satisfactory to the Mortgagee, with loss, if any,
paveble to said Mortpagee as Mortgagee's interest msy appear, and to promptly deliver said policies, or anv renewal of said policies to said
Moripagee: und if undersiimed fail to keep said properly insured as shove specified, or fail to deliver said insurance policies to said Mortgapgec,
thern the said Mortgagee. or assigns, may at Mertgagea's option insure said property for said sum, for Mortgagee's own benefit, the policv if
collected, to be crediterd an said indehtednese. less cost of collecting same; all amounts so expended by seid Mortgagee for tuxes, assessments
or in-uranve, <Ml heecorme o debt to said Mertpagee or assigns, adcitional to the debt hereby specially secured and any other indebledriess or
inde 2tednescer secured by this mertgegre, and shall e covered by this Mortgage, and bear interest from date of payment bv said Mortgapgee,
ora<: ;ns, nnd be st ence due and pavable.

pren consitinn, however, that if (he said Mortgagors pay said promissory note and any renewals or extencions thereof, end pay ell other
indentednece or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgegors reimburse said Mort-
gage - or assigns lor any amounts Mortgagee may have expended for taxes, assessments, and insurance, ¢nd interest thereon, then this con-
veyi v 1o be nahl and void: but should defzult be made in the payment of any sum expended by the =aid Mortgagee or essigns, or should =aid
inde'isdness evidoaeed by said prom.ssery note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
inter ¢t thereun, remain unpaid at matuority, or should the interest of said Mortgagee or assigns in said property become endangered by reason
of the erforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events. the
whoii <7 sa'd indebtedness herehy secured shall at once become due and payable, and this mortgage be subject to foreclosure as now provided
by law in care of past due mortgames, end the szid Mortgagee, agents or assigns, shell be authorized to take possession of the premises hereby
conven i, wnd with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive
wees. . the tine, place and terms of sale, by publicstion in some newspeaper published in said County and State, sell the same in lots or percels
Or er: mossr £y Nort;-ayee, egents or assigns deem best, in front of the Court House door of said County, (or the division thereof) where aaid
proparfy :s iocsted, et public outery, to the highest bidder for cash. and apply the proceeds of the sale: First, to the expense of edvertising,
selliziy: £nc conveying, including a reasonable attorney’s fee: Second, to the payment of any amounts that may have been expended, or that it
may then be necessery to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third. to the peyvment of said
Indelsiedness in jull, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevend the
day ! sslc: enc Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgagee,
egerts or assigns mey bid st seid sele and purchase seid propertyv, if the highest bidder therefor: and undersigned further agree to pav a rea-
suneine ltorney’s fee Lo said Mortgeyee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed, said
fee Lo Le 2 part of the debt hereby secured.

T

IN WITNRESS WHEREOF, the undersigned Mortgagors - 19810413000040530 Pg 2/2 .00
Shelby Cnty Judge of Probate,AL
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have,hj:eu;: to et their signature and seal, this 6th
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- COUNTY
é T.1"e vmidy rerimed lkvelyn B. Felkins , @ Notary Public in and for said County insgid Srate,
COhein !l vem (Bt Willie E. Payne and wife, Fumie Payne
whose 1ire g grened to the foregoing conveyance, and who are known to me acknowledged before me on this cey, thet hepg
Informestof th contents of the convevance they executed thesame voluntpcily on the day the same bears date.
Griverniundat miyv hand end official seal this 6th day of
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My commission expires January 23, 1985 Notary Pubiic.
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TH}: f?Ther l'.‘f
COUNTY

I ihe undersirned , & Notary Public in and for said County, in said State,
hereh certifs (hat

whne, rimeqe of

8 corperelitn. is ~igned to the foregoing conveyence, and who is known to me, acknowledged before me, on this da/ that, being informed of
the contents of such conveyance, he, 88 such officer and with full suthority, executed the sarme voluntarily for and ac the act of said Corpor-

atinn.
(:*ven under my hand and officizl seal, this the day of 19
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