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STATEOF ALABAMA | ST ! pqt 1l Bu

"O1'NTY ] | I troreagnehant A thonog 353290
COUNTY OF Shelby 1 n :

Shelby Cnty Judge of Probate,AL
n’j| ANDYSECURITY VGREFEMENT
L . .
\QJ! THIS INDENTURE made and entered into tins 2nd . day of - April | . jeRd . ™ .1 hetwe
gP TRADEMARK PROPERTIES,INC., a corperation,
A Partizs of the First Puact, hereinafter referred to as Mortgagor, and BIRMINGHAM TRUST NATION AL HANK = ol o kenking a
' sociation of Birmingham, Jefferson Counts. Alubama, Party ol the Second Part, heretmalter referred to as Morigagee,
|
1 WITNESSETH:
,"l WHEREAS, thesuild  TRADEMARK PROPERTIES, InC., a corporation, has become

L

“

|
'i'r

e

E |
-

t justly indebted to the mortgagee in the princtpal sum of | .
Thirty~three Thousand and No/100 ~——wm—meenama- e e e e e 3833, 000 . CDDOLLARS

or so much as may from time to time be disbursed hereunder, as evidenced by a note bearing even date herewith, pavabie to said Mortgagee
with interest thereon, on demand or as otherwise provided therein; and |

{
}’ WHEREAS., the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much hereof as ma,
i from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensions ot renswals thereol
!

and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether now owing or hercalier contracted,

NOW. THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompk payment of samy
with interest thereon. ard all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereatz weurred, and al
! extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the perdaamance of the
covenants, conditons and agreements hereinafter set forth, have bargained and sold, anc! do'hcrcby bargain, scil, alien, grace and coavey unte
the Mortgagee, its successors and assigns the following described real estate, lying and beingin  Shelby Cawnty, Aluhama, to-

‘.Qqu:
:

Eﬁ%' Lot 22 according to the survey of (orsentino's Addition to Eagle Wooad
tay Estates Fourth Sector, First Phase, as recorded in Map Book 8, page 17,
g%‘ in the Probate Office of Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price

of the property described herein, conveyed to mortgagors simultaneously
herewith.

LAND TITLE COMPANY OF ALABAMA

t 317 N, 20TH STREET, BIIMINGHAM, ALABAMA 35203

TOGETHER WITH all building maternials, equipment, fixtures and fittings of every kind or character now owned or Azreafter aceo’red by th
Moitgagor for the purpose of or used or useful in connection with wie improvements located or to be located on the hereinubove de-oribed e
estate, whether such matenials, equipment, fixtures and fittings are actually located on or adjacent to said real estate or pot, and whether i
storage or otherwise, wheresoever the same may be located. The.personal property herein conveyed and mortgapsd shall includs, withou
Limitation, all Jumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing material, raint, doors
windows, hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating equipuient and appliances, clectrical and gas equipmen

and appliances, pipes and piping, ornamental and decorative fixtures, and in general 21l building material and equipment of cveny kind une
character use® ~- —~~ful in connection with said improvements
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TOGETHER WITH all rents. issues and profits thereof and 1t ¢ rights, privileges and appurtenances thereunto belonging or 1o anywise
appertsining, including all pas, electric, steam, hot iair and other heating, lighting and cooking apparatus, engines, bmlcrs: motors, bathtubs,
sinks, water closets. basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached to said building of which shall be deemed

realty as hetween the parties hereto and all persons claiming by, through or under them, and conveyed by this mortgage as a part of the security
for said indebtedness.

All of the foregoing is sometimes hercinafter for convenience called the “Premises ™.

TO HAVE AND TO HOLD the Premises. and every part hercof, unto the Mortgagee, its successors and assigns, forever. And the
Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and has d good right to sell und
convey the same as aforesaid: that the Premiscs are free and clear of all liens and encumbrances and the Mortgagor will warrant and {orcver
defend the title to the siume unto the Mortgagee, its successors and assigns, against the lawful claims of all persons whomsoever.

This mortpage is made and accepted on the understanding that tae following covenants, conditions and agreements shall continue in cffect

‘so long us any portion of the indebtedness hereby secured remains unpaid, to-wit:

1.THIS ISA FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Mortgagor in accordance
with a construction Inan agreement of cven date herewith, the terms of which agreement are inade a part of this mortgage. This mortgage shall
also secure any and all other indebtedness now or hereaflier owing from the Mortgagor to the Mortgagee.

2. The Mortgagor will duly and punctually pay the note secured hereby and all other sums required to be paid by the Mortgagor hereunder.

3. For the benefit of the Mortgagee. the buildings on said Premises shall be constantly insured against loss by fire and other hazurds,
casualities and contingencies, extended coverage, and other such coverage. in such manner and in such companies and for such amounts as may
be required hy the Mortgagee, with loss, if any, payable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transfer,
assign, sct over and deliver to the Mortgagee the fire and other insurance policies covering said property, and it is further agreed that all of the
security for said indebtedness shall pass to, and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity
of notice. sale. deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep satd property insured as
above specified then the Mortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards,
casualties and contingencies. for its own benefit. and any amount which may be expended for premiums on such insurance policies shall be
secured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee; it being understood and agreed between the
parties hereto that any sum, or sums, of money received for any damage by fire or other casualty 1o any building, or buildings. herein conveved
may be retained by the then holder of the indebiedness secured by this mortgage and applied toward payment of such indebtedness, either in
whole or 1n pari. or, at the option of the holder of said debt, same may be paid over to a trustee, to be named by the Mortgagee, its successors or

assigns, 1o be applied 1n payment for any repair or replacement of such building, or buildings, or for any other purpose or object satisfactory to

satd Morigagee, without aiffecting the lien of this mortgage for the full amount hereby secured.

~4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon, natural wear
and tear excepted. and all taxes and assessments or other charges, which may be levied upon or accrue against the Premises, as well as all other

sums which may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly as and when so
tevied «r assessed gnd shall not be permitted to become delinquent or to take priority over the lien of this mortgage.

3. Any ctitm of sien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechanics or materialmen,
shall be jwonmitly peid and discharged by the undersigned and shall not be permitied to take priority over the lien of this mortgage.

21 e gnd all legar reqrirements, of any governmental agency wherein the Premises are 1dcated, shall be fully complied with by the

6. Th
'gc;r.

Marte:

7. Sheatld aictauhl be made in the payment of any insurance premium, taxes, assessments or other liens, or any other sum. as heren
provided. the Mortgapee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and become a part of the
indebledness serered by the mortgage, or the Mortgagee or assigns may take possession of the Premises, collect the rents due or to become due
thereen and apply same in pavment of such delinquent taxes, assessments or other liens or, upon application made to any court of compestent
jurisdiction, he entitled as a matter of right to the appointment of a receiver of the rents, issues and profits to be derived therefrom 2nd with
power ' lease and contrel the Premises for the benefit of the Mortgagee or, at its option, the Mortgagee may declare the whole of said

indebiedness fue and payabic at once and the mortgage may be foreclosed as hereinafter provided, but no delay or failure of the mortpagee to
exercise this right or any other option herein shall be deemed a waiver of such right.

. ihe Moripeger agrees to pay reasonable attorneys” fees and expenses incurred by the Mortgagee in applying for a receiver, in protecting
its interest §= any litigation invoiving this real estate, in presenting claim under any administration or other proceeding where proof of claims is

required hy law to be filed. or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be a part of
the debt berebyv secured.

9. It 15 further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the principal sum, or any
installment of interest thereon. and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, as they or any
of them nizture. either by lapse of time or otherwise, in accordance with the agreements and covenants herein eontained. or shouid defzull be
made in the payment of any mechanic’s lien, materialmens’ lien, insurance premiums, taxes or assessments now, or which may hereafter be,
levied apainst, or which may become a lien on said preperty, or should default be made in any of the covenants, conditions and agreements
herein contemed or m the construction loan agreement of even dule herewith, then and in that event the whole of said principal sum, with
Interest thereon, and all other sums secured hereby shall. at the option of the then holder of said indebtedness, be and become immediately due
and payable. znd the holder of the debt secured shall have the right to enter upon and take possession of said property and sell after or without

taking siich possession of the same at public outery, in whole or in parcels, in front of the Court House door of the county wherein said property
is located. to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
publicatien once 4 week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase monev,
shall execute 10 the puschaser at said sale a deed to the property so purchased. the proceeds of such sale shall be applied (1) to the cxpensés
Incurred i maning the sale. including a reasonable attorney’s fee for such services as may be necessary, in the collection of said indehtedness ¢r
the fqrcc?m are of the merigage: (2) 10 the payment of wha :ver sum. or sums, the Mortgagee may have paid out or become liable to pav, in
carrying wut the provicions of this mortgagpe. together with interest thereon: (3) to the payment and satisfaction of said principal indebtedness
and mterest thereen to the day of szle and the balance. if anv. shall be paid over tu the Mortgagor, or assigns. Or said Mortgage mav he

% I YL T e ) i e ' y " .

foreclow, RGN ,nnd'cd by law 1n casc of past due mortgages, in which event a rezsonable attornev's fee shall, among other expenses and
costs, he H??Md il g out of the procecds of the sale of szid property. In any event. the purchaser under any foreclosure sale. as provided
hcrcm. <o Y e ender no obhgalmn tQ «c¢ 10 the

! ‘ proper application of the purchase monev and the Mortgagee or the then holder of 1h-
tndchcc"rf::' < Prrebyosecured may become the purchacer at szid sale and the auctionecr making the salc is hereby authorized and empowered 1o
execute s e Cinthe name and on behalf of the Mortzager 1o such purchaser. and the eertificate of 1F+ holder of such indehtedness, appointing

all be prima izcre evidence of his authority ! nigh :
ysecuied party ender the Alabama Uniform Cemmercial Code.

]

‘ ’ in the premises. Mortgagee shall also have all nights snd
remedic ! ; )
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o r{‘LL.. cvent of the ensctment of env luw, Federal o1 State, alier the cate o kv mortgage, deducting from the value of the land for the
' y . ! ‘.. SR ETE . . ' X -'1 - . . i . . y - | ‘ "~ o
purposce . ;..x;m-n LT _I!t‘r; thereon, nr impostap any liabthty upon the Mortgagee, in respect of the inde bledness secured hereby, or chianping
in ant * e igw s now an tnree for the (o ation ~f maortpapes, or debis secured b}' marlgeges, or the manner of collection a_af:.mr'such AN n

. .?'t'_"‘ ‘?Iﬁ-' : Y e a- i, b- ‘I;i 1 LI . Y g~ oo 'I' - - - - ou : T *
ds whh LT n‘u__irl_g s, Ihe wnelr ot the Princioae sum secured by this maorigage. ‘ogether with the interest dye thereon, shuid, at the (}pti{m of
the Moricagee, without nonice 10 o party, brcome immediately due and payable.
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include any duniage ur tahing by any g.uvcrmu:nf,al authuricy, and any transizr by Srivae caieo i dets oereol), edner wamboeracly or
permanzntly, the entire indebtednress sccured hereby shall at the option ot the Mortgagee rzcome snriediatedy iz ...nd pavibie. The Mortgagee
<hall be entitizd to all compensaiion, awards, and other payments or relief therefor and 1s hereby "-”tii reezek, 1t e s aplicon, e cnmarence, rppear
e nrosecyte, inats gwn or the Mortgagor's name, any action or proceedings relating te any saulemaation, und to settle sv ewnapromise any
claioy 1 connsetro therewith, All such compeansation, awards, damages, clauns, rights of action aad proce=ds aod fae right rhemet ire hereby
i ascioned by the Mortaagor to the Mortzages, who, fter deducting therefram all its expenses, tncioding attorze: s iges, may “ohuog oas moneys
b go receive! hy it aqthout gffecting the lign of this morteaze or may app!v th2 23m=e 0 sucn muianer as the Mertoagss ;i Regl e ine to the
| rodection o€ the sume, secured hereby, and anv butance gf such monevs then iematning shall be prud tathe Maoviyagae, The Mot cage agrees to
| ewzcute »uah further assienments of any compensations, awards, damages, rights nfgc:.un ciaimy and procerds as (e Mue! gu:..-:: ™ ) aec,um..

Agreement under the \daubama LUniform Commercial Code, Mortgagor covenants aad agrees to executz, file and refiis. sucn :Enancing

ii 12 Thie mortgage orzates @ security interest in the personal property of the Mortgagor heeen descrided, and shatd ¢ ae 1 Secunty
siuternents. continuution statements or other documents that Mortgagee shall rcquirc.

}3. Provided ::lvwavs that jf the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness wecured by the
mortgage and reimburse said Murtgagee, its successors or assigns, for any amount it may have expended in payient ol taxes, :is.essments,
insurance or other liens and interest thereon and shall do and perform all other acts and things herein agreed to be done this canveyunce shall be
null a~3d void; otherwise it shall remain in full force and effect.

Singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage,
whether one or more persons or a corporation, and all covenants and agreements herein contained shali bind the heirs, personal representatives,
successors and assigns of the undcrsugned and every option. right and privilege herein reserved or secured to the Mortgagee shall inure to the
benefit of its successors and assigns.

IN WITNESS WHEREOF, TRADEMARK PROPERTIES, INC., a corporation, has hereunto set its
gignature by Charles A. Corsentino, Its

Vice President and Secretary, who is ('. ARK PROBFE N (Seal)
duly authorized to sign this the . 2 f !" ' g
day of April, 1981. AT (Seal)
(Seal)
STaip DR ALA SHEL ey g
[ SERTIEY THIS _ (Seal)
T NS S
N FE 7-S7¢ 19810410000039140 Pg 3/3 .00
350 A°2 10 M S 24 /7 / # N Shelby Cnty Judge of Probate,AL
| Cper.. 50 04/10/1981 00:00:00 FILED/CERTIFIED
N ,
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JIEGE CF FRCBATE S35.00
STATE OF ALABAMA
COUNTY OF
I, the undersigned authority, a Notary Public in aind for said County in said State, hereby certify that .

, whose nanme signed to the foregoing conveyance, and who fners Lz icknow-
dged bfore me on this day that, being informed of the contents of the conveyance exzcuted the same volwrtigeidn .n the day
tae sarae bears date.

' Gtsen under my hand and offictal seal this day of 19
Notary Public -
STATE O ALABAMA
COUNTY OF
I. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to»me. acknow-

ledged elore me on this day that, being informed of the contents of the conveyance cxecuted the same voluntarilv on the day

the same bears date.

(siven under my hand and official seal this day of | | , 19

ey oy . - ik i— il

Notary Public

STATE OF ALABAMA

COUNTY OF Jefferson

I, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that Charles A. Corseatino

, whose nume as Vice President/Secretary of Trademark Properti les, inc.

@ corporation, is signed to the foregoing conveyance, and who is knov p to me. «ck nowledged before me on this duy that, beto 2 ini: - :d of the lr
contents of the convevance. he, as such officer and Wlth full authority, execoted the same wﬂum irtly for and a5 the act uﬁ; 1d cormamareon,
Given u : A * e
nder my hand and official seal this ,,X' -/ day of P April ARG Y 81

‘.m_ﬁ - -




