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MORTGAGE LA £ YRS TITLE INSURANCE CORPOL ATION, Birmimchazn, Sehans —
S'l ATE OF ALABWW A L
l

SUTTEY KNOW ALL MEN BY THESL TRESENTS: That Wherens,
COUNTY SHITLES

Wayne C. Stoudenmire and wife, Kathy Stouderunire

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, ta

William E. Nation and wife, Minnie E. Nation

(hereinafter called “Mortpagee’”, whether one or more}, in the sum
e u—p I, ] } £}

of Six Thousand and no/100-——
($ 6,000 ), evidenced by

ok 311 e 3D6

And Whereas, Mortgagors agreed, in incurring said inaebtedness, that this mortgage should be given to secure Lhe prompt
payvment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Wayne C. Stoudenmire and wife, Kazhy Stoudenmire

and u!l others executing this mortgage, do hereby grant, bargain, sell and convey unio the Mortgagae the folloain” I»-‘.crlbed

real estate, situanted in Shelby County, State af Xlabama, to- wit:
the rollowing described Property situated in the NE4-SEY of Section 3t Townshin 130 7
Souch, Range 1 East and more particularly described as follows: y

| -‘ { |
Commence at the NW Corner of the above described quarter-quarter and in a southor v

directoin along the west line of said %% run a distance of 412.5 feet to tha © ﬁ%
of Beginning; thence continue along thc_. last named course for a distance of 741. 3]

fee!- to the Centerline of the County Gravel Road (Pumkin Swamp Road) ; thence 13
27 3') to the left and along centerline of said Road for 252. 38 teai; thance 2.::
34" 30 left and along said road for 236,16 feet; thence 19° 06

right for 397.2
feet along said reoad; thence 124° 43' 30 1left for a aistance of 477.75 fuek to .....he
Point of Beginning. (except for that part that lies within ths bhoundary Yl‘f’ﬂs of

the county road and subject to all Easements and Right-oli-ways new oxissing.)

It 1s the intent of this dezed tn convey all land formerly owned bv W.D. Csktorn
lying north of said Pumpkin Swamp Road in said Nik

St and containing approximately
4.06 Acres, more or less.
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Said pm;:e 'ty 13 warranted free trom all incumbrances an 'St any adverse elaims, except as stated above.
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" have hereunto set OUr signatureS and seal, this :7??\..

To Have And To Hold the above granted property unto the &aid Mortgagee, Mortgagee’s successcors, heii"s‘:iﬁﬂﬁ‘ assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against Joss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Morigapee’s interest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own henefit, the policy if collected, to be credited on said indebtedness, less cost of tollecting same; all amounts so expended
by said Mcrtgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debtl liereby specially securcd, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gageae, or assigns, and be at once due and payable.

tipon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for eny amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null end void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, ¢r thould said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or shnuld the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any iuor lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said mdebtedn‘ess hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
proviced by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion «f the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing onee a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sagc! County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in {ront of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply ihe proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amevnts that may have been expended. or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indehtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned °
further sgree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
ther¢for; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hercby secured.

IN WITNESS WHEREOF the undersigned Wa.yn.e C. Stoudenmixre s and wife Kat.hy StOllderﬁnire

! ; -

........... 47 fWZé_ﬁé‘m S {198 %)
Wayre C. Stoudenmire

......... LIl 8, L0 8B AP e (SEAL)
Kathy“Stoudenmire

...................................................................................................... (SEAL)
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THE STATE of Alabama Shelby Cnty Judge of Probate,AL
1 | 24/09/1981 00:00:00 FILED/CERTIFIED

,tSh‘T:illJ‘-l‘ | o COUNTY

| ]' L?'(‘J;ﬁ_'*. | Stouwdermire ,» & Notary Public in and for said Counrty, in said State,
hereLy certify that ~ Wayne C. Stoudenmire and wife Kathy Stoudenmire

i

ramieS - - eigned to the foregoing conveyance, and who are known to me acknowledged before me on this darv,

that being i:nf.umed of the contents of the conveyance executed the same voluntarily on the day the same bears date

.

whose

Given mhider my hand and official seal this

_—.n'..

k_ ~ ‘{ | ::-*‘-“.; o | ’ .
"')'f'-_:\h NS I W \\_h (._;‘\_‘1_;: N ~,.L”.1“Nntary Public.
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THE STATE of

1,
hereby certify that

» @ Notary Public in and for said County, in said State,

whosc neme as of

@ corporation, Is signed to the foregoing conveyznce, and who is known to me, acknowledged before me, on this day thet,

being informed of the contenls of such convev i ' :
yance, he, as such officer and with full authoritv. e ntsri
for and us the act of said corporation. T ¥y executed the same volunturily

Given under my hand snd official seal, this the day of 19
’

................................................................................. , Notary Public
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