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%y
THIS INDENTURE, made and entered into this 2 -/i"" ____day of April, 1981

by and between Town and Country Homes, an Alabama General Partnership

parties of the first part, hereinafter referred to as mortgagor, and LExc_:hange Nationa]_&ank of Birmingham,
a National Bankinc Asscciation, 202C Fifth Avenue North, P. 0. Box C-229,

Birmingham, Alabama 35201

party of the second part, hereinafter referred to as mortgagee,

Witnemsaeth:

fustly indebted to the party of the second part in the principal sum of FOorty-two Thousand and no/100--
—eme==n=($42,000)----=-- -

as evidenced by note bearing even date herewith, payable as follows: Promi ssory Note of even date in

the amount of $42,000.00, plus interest, executed by Town and Country

Homes, an Alabama General Partnership, and any renewals or extensions

thereof. |

Opn demand, bearing interest as provided in said note. (This i+ 3 FUTURE ADVANCE MORTGAGE, end the said

s 42 ’ 000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
_agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the said

s 42,000.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-

WHEREAS, the aid Town and Country, an Alabama General Partnership
ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated

in the town af____.___B_L\E_E_r_C.h_a..S._.E .......... ..County of_.._..s_h..@..]_.bl,. sy Otate of Alabama, to-wit:

- ienle e - A AR
L

Lot 118 according to the Fourth Addition to Riverchase West, Residential

Subdivision, as recorded in Map Book 7, page 156, in the Probate Office
of Shelby County, Alabama

TOGETHER WITH 31l buildine matenials, equipment, fixtures and {itting

acquired by the mortpacor for the purpoce of or uced or useful in con
the lLiercinabove described real ettate, whether such

s of every kird or character now owned or hercaficr

nection with the improvements located or 1o be located on
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matcrials, equipment, fixtures and fittines are actually located on or adjacent |

1o said rezl estate or not, and vhether in siorage or otherwise, wheresoever the s:me mav he located. The personal property herein l

conveyed and morteaced shall include, without limitation, a2l lumber and lumber products, tricks, buildine siones and buildin- }

blocls, sand and cement. roof; ien ' ! 1 ; mt an bine
n . ’ ne n1alcr'a], p&lnf dODI“i \‘-"rdO\\'i L‘-"]’"i“,"‘lrc naﬂc '“-ir Y1 : .
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fiziures. nir-eonditionino | hentis B 4 | _ and wiring, plumbing and plumbing '

TNTeS, aIr-g R anc heatnn equipment and apnliances. elestrisn! |

!

'

i

|

!

. ard car equirment and anpliances. ripes and pipine,
ornamental and decorative fixthres. and in reneral 21! building ma'eria! :

t 11: 1wy & LY ¥ -: - - . F
anc equipment of cvery kind and charccier used or uscful

Pl =iy ——tr e sl S ae w A ——— - — -

In connection with said improvements. v EXCHARCE 12T I0NAL PANY OF RIRMINGHARL
PLEASE RETURN TO: . 0. 20 C-229
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Together with!au tho rights, privileges, lenements, and appurtenances thereunto belon iy Or th ANy wise -;.:%pe:taining. including screen
windows and GLOes, gus, steam, electric and other heating, i%hting and covking appacatus, elevators, ice booes, plumbing and other
fixtures appertaining o the said premises, all of which shall be deemed realty and convey=d by this martzage. |

TO HA\"E*J\N D 1O HOUD the said premises, and every part thereot, unto thz mortzagee, its sucressoes and assigns forever.
And the tudersizned covenant with the mcrtgages that the wadersigned are lawfullv seized i fuee stmple of said premises pnd have a

good rigut 10 cell and convey the same as atoresaid: that the said premises are free of all ircurubrances sed the nudersezreel wvill war-

ru}r:t and forever tlefend the title tu the same ento the mortgagre, 1ts successors and assigre, agzainst the iawhndd clams ot U Persons
whontisouver, '

And for the purpose of further securing the pavment of said indebitedness, the undersigted hereby azrze o oiv all tiges, assess-
ments, or other lizns taking priority over this mortesge, when imposed legally upon said rremises, and stenndd dataulr he raade in the
payment ot same, st any part thereof, said mortyazee. at its option, may pay the same: and to further sacaer said indebtedaess first
above named, and every portiva thereof, the undersizned agree to keep suiga property contnuously iosured in sueh manuner szd ia such

compantes as may be satizsfactory to the mortgagee, for at least $423009_:0 ._O.ig:iinst toss by fire and $ '12 ’000 GO craves
against loss by tomado, with loss, if any. ayab:ie to said mortgagee, as its interest may apnear, and if the undersizned fail to keep
said property insured as above specitied, then the nortgagee mayv, at its option, insure said property for its insurable valiue against
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or mcnnsr.mt.ﬁnietho
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxe , assessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additional to the in-
debtedness herebyv specially secured, and shall be secured by the lien of this mortgage, and shall bear interest fsom date of payment

by said mortgagee, and at the election of the mort agee, and without notice to any person, the mortgagee may declare the entire in-
debtedness secured

inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep t:xde same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned a%ree that no delay or failure of the mortgagee to exercise any op’ion to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such furfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortg::ﬁ:tcm be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer eof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal prcceedings being com-
menced for the foreclosure of this mortgage, be entitled, as a matter of rigEt. to the appointment by any competent court or tribunal,
without notice to any party, of a receiver of the rents, issues and profits of said premises, which power %o lease und coatrol the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions ther2of. and all other in-
debtedness secursd by this mortgage, and reimburses said mortgagee for any amount it may have cxpended ta payment of taxes and in-
surance or other liens, and interest thereon, and shall do and perform all other acts and things berecin agreed to be done. this coaveyance
to be null and void: but should default be made in the payment of any sum expended by the said mortgagee under the authority of any
of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or cxtensions thereof. of any part thereof,
or any interest thereun, remain unpaid at maturity, or should the interest of said mortgagze tn said property become endaneered bv reason
of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, or should anv faw, sither Fed-
eral or State, be passed imposing or authorizing the imposition of any specific tax upen this mortgage or the debt hereby secured. or
permitting or authorizing the deduction of any such tax from the principal or interest secured by this morteage, or by vietue of which
any lax or assessment upon the mortgaged premises shall be chargeable against the owner of said mortgige, or should at any time any
of the stipulations contained in this mortgage be declared invalid or inoperative by any court of competent jurisdiction, then in any one
of said events, the whole of the indebtedness hereby secured, or any portion or part of same as may not at said date have been aaid, with
interest thereon, shall at once become due and payable at the option of said mortgagee, and this mortpage he subiect 0 {arsclosure and
may be foreclosed as now provided by law in case of past due mortgages: and the mortgazee shall be authorized 1o take possession of the
premises hereby conveyed, and after giving twenty-one days’ notice by publication once a week for three consecutiva weeks. of the time,
pluce and terms of sale, by publication in some newspaper published in the County wherein said property is located, to seli the same in
front of the Courthouse door of the County (or the division thereof) wherein said property is lacated, at public outcrv, to the Lishest bid-
der for cash, and apply the proceeds of said sale: First, to the expense of advertising, selling and conveyine, mcluding a renonable atior-
ney's fee; second. to the payment of any amounts that may have been expended, or that may then be necessary 0 svpend (i gxeine insur-
ance. taxes and other incumbrances, with interest thereon: third, to the payment tn full of the principal indebtedness amd inrerest thereun,
whether the same shall or shall not have fully matursd at the date of said sale; but no interest shall be collected bevend tha day of sale;
but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the morizaeor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at anv sale had under the 2rms of this
mortgaze, and purchase said property, if the hichest bidder therefor; and the undersigried further agree to pay a reasonable altomey's
fee to said mortgagee, its successors or assigns, for the {oreclosure of this morteaze, either under the powst of saie contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to bz a part of the debt herebv secured. and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgaze, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortzage subject to fore-

closure as hersin provided, at the option of the holder hereof, when and if anv statement »f lien is filed under ‘a2 statutes of Ala-

g ey it A

bama relating to the liens of mechanics and materialmen, without regard to forir and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

1 Phiral or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to reter to the
maxer or makers of this mortgage, whether one or more persons, or a corperation; and all covenaots and agreements herein made
by tae undersigned shall bind the heirs, personal represer:atives, successors and assigns of the undersigned, and everv aoption, right
aod privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns. ST

The said indebtedness of $§ 472 ,000.00 which is secured hereby is being advanced by mortgacee to mortraror in

accordance with a coastruction loan agreement of even date herewith, the

hercof. In the event of default in the terms of said agreement, or any

gagee, such default shall be an event of default entitling
hereof.

wwrms of which agreement are incorporated as a part
other contract or asrecment belween morigagcor and niort-
the mo-tgagee herein to foreclose this morteage in accordance with the terms

by this mortgage due and payable, and thi: i.wortgage subject to foreclosure, and same may be foreclosed, as here-
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IN WITNESS WHEREOF, Steve Weinberg and Donald Thrasher, being
[all the partners of said Town and Country Homes, an Alabama

gGeneral Partnership, have hereunto set their signatures on this

4 ’NP?
i_ A"~ day of April, 1981.

T
s
el
ot |
= TOWN AND COUNTRY HOMES,
i An Alabama General Partnership
e
-li:-‘l
> |
= Steve Weinberg
.lﬁ-! ﬂ: [1 ‘Y ] i;:!f-” o m\_c—th' ‘—_.-i..“_!— "
| = " " Donald Thrasher
l sl KPR -8 i 8 (Be1ng all the Partners)
e, r.?#.,fﬁ_ﬂin'g_ Tnr7 - &30 0
WIRCE (F FARCLATS ,é) g 2. ATO
Qe 1 22
- /_,__--'-""
5 AR
STRATE OF ALABAMA
JEFFERSON COUNTY,
| I, the undersigned authority, in and for said County, in
said State, hereby certify that Steve Weinberg and Donald Thrasher,
being all the partners of Town and Country Homes, an Alabama
General Partnership, and who are known to me, acknowledged before

me on this date that, being informed of the contents of this convey-

‘ 3nie, they ev_cuted the same voluntarily on the day the same bears
! ate

Given under my hand and official seal, th1s¢2w{hay of April, 1981,

| ézjé wﬁ,_/b _____

Notary Pub11c *
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