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STATE OF ALABAMA ) _ MORTGAGE AND
COUNTY OF ) SECURITY AGREEMENT
THIS INDENTURE made this _23thday of _ March 1981 between

James W. Adams and B. Catherine Adams
(hereinaficr called the “Borrower”, whether one or more), Mortgagor, and Central Bank of __Birmineham

e Birmingham __  Alabama (hereinafter called the “Lender”), Mortgagee, |I II |II | "II I

WITNESSETH: - - 19810408000038240 Pg 1/8 .00

Shelby Cnty Judge of Probate, AL
WHEREAS, Borrower is justg' indebted to Lender in the principal sum of 04/08/1981 00:00:00 FILED/CERTIFIED
Iwenty Seven Thousand and NO/100eeecccccncmcnnx - " e om on e n = Dollars ($_27,000.00 ),

as evidenced by a note bearing even date herewith, payable to said Lender, with interest thereon, on demand or as
otherwise provided therein.

In addition to said §.27,000.00 principal 2mount with interest, this mortgage shall also secure any
and all other additional indebtedness of Borrower to Ler.d:r, now existing or hereafter arising, whether joint or

severzl, due or to become due, absolute or contingent, direct or indirect, liquidated or unliquidated, and any re-
newals or extensions thereof, and whether incurred or given as Maker, Endorser, Guarantor or otherwise.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the
prompt payment of same, with the interest thereon, and any extensions or renewals of same, and any charges herein
incurred by Lender on account of Borrower, including but not limited to attorney's fees, and any and all other in-
debtedness of Borrower to Lender as set forth above, and iurther to secure the performance of the covenants, condi-
tions and agreements hereinafter set forth and set forth in the note, and the loan agreement, if any, have bargained
and sold and do hereby grant, bargain, sell, alien and convey unto the Lender, its successors and assigns, the follow-

<« ing described land, real estate, buildings, improvements, fixtures, furniture, and other personal property (which to-
C7D gether with any additional such property in the possession of the Lende: or hereafter acquired by the Borrower

C™2 and subject to the lien of this mortgage, or intended to be so, as the same may be from time to time constituted is
¢S hereinafter sometimes referred to as the Mortgaged Proper:v) to-wit:

(a) All that tract or parcel or parcels of land particularly described in Schedule “A” attached hereto and made
a part hereof.

~ - (b} All buildings, structures, and improvements of every nature whatsoever now or hereafter situated on the
property described in Schedule “A™, and all fixtures, fittings, building materials, machinery, equipment, fumniture
- and furnishings and personal property of every nature whatsoever now or hereafter owned by the Borrower and used
=>. Or intended to be used in connection with or with the operation of said property, buildings, structures or other im-
= provements. including all extensions, additions, improvements, betterments, renewals and replacements to any of tle
toregoing, whether such fixtures, fittings, building materials, machinery, equipment, furniture, furnishings and per-
~ sonal property are actually located on or adjacent to the property described in Schedule “A” or not and whether in
storage 6 otherwise wheresoever the same may be located.
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TOGETHER with all easements, rights of way, gores of land, streets, ways, alleys, passages, sewer rights, waters,
water courses, water rights and powers, and all estates, rights, titles, interest, privileges, Eberties. tenements, heredita-
ments. and ap;urtenances whatsoever, in anyway belong ng, relating or appertaining to any of the property herein-
above describad, or which hereafter shall in any way belong, relate or be appurtenant thereto, whether now owned
or hereafiter acquired by the Borrower, and the reversion and reversions, remainder and remainders, rents, ISSUES, pro-

tits thereof, and all the estate, right, title, interest, property, possession, claim and demand whatsoever at law, as well
as 1n equity, of the Borrower of, in and to the same, including but not limited to:

(a) All rents, profits, issues and revenues of the Mortgaged Property from time to time accruing, whether under

leases or tenancies now existing or hereafter created, reserving to Borrower, however, so long as Borrower is not in de-
fauit hereunder, the right to receive and retain the rents, issues and protits thereof; and,

or the taking of the premises or any part thereof under the power of eminent domain, or for any damage (whether
caused by such taking or otherwise) to the premises or the improvements theéreon or any part thereof, or to any rights
appurtenant thereto, including any award for change of grade or streets. Lender is hereby authorized on behalf and
in the name of Borrower to execute and deliver valid acquittances for, and appeal from, any such judgments or awards.
Lender mav apply to all such sums or any part thereof so received, after payment of all its expenses, including costs
and attorney's fees, on the indebtedness secured hereby in such manner as it elects, or at its option, the entire amount
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§ oT any part thereof so received may be released.

(b) All judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings

. TO HAVE AND TO HOLD the Mortgaged Property and all parts thereof unto the Lender, its successors and
assigns forever, subject however to the terms and conditions herein:

PROVIDED, HOWEVER, that these presents are upon the condition that, if the Borrower shall pay or cause to
be paid to the Lender the principal and interest payable in respect to the note, at the times and in the manner stip-
ulated therein and herein, all without any deduction or credit E?)r taxes or other similar charges paid by the Borrower,
and shall pay all charges incurred herein by Lender on account of Borrower. including, but not limited to, atorney’s
fees, and shall pay any and aii other indebtedness of Borrower to Lender, now existing or hereafter arising, whether
joint c¢r severzl, due or to become due, absolute or contingent, direct or indirect, liquidated or unliquidated, and any
renewals or extensions thereof, whetlier incurred or given as Max -r, Endorser, Guarantor or otherwise, and shall keep
perform and observe all and singular the covenants, condit ons and agreements in the note and in this mort;rage ex-
pressed to be kept. performed, and observed by or on the pa.i of the Borrower, all without fraud or delay, then this

mortgare, and all the properties, interest and rights hereby nted, bargained, and sold shall ‘
be void. but shall otherwise renzin in full force gnd e{{ect.} gra g ,» ana sold shall cease, determine and

AND the Borrower covenants and agrees with the Lender as follows:

ARTICLE 1

1;0} Performance of Note end Mortgege. The Borrower will periorm, observe and comply with all pProvisions
hereo! and of the note secured hereby. :nd will duly and punctually pay to the Lender the sum of morncy expressed in
the note with mterest thereon and all other sums required to be paid bv +h» Borrower pursuant to the pfovisioﬁs cf
this mortgage, all without any deductions or credit for taxes or other similar charges paid by the Borrower.
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2 v ety o e Nortower herepy warraats dae e s lawbfuiy etzed oo an indetasiole sstaie ‘a e sim-
ple1n the lana tad read property iiereby mortgaged and has good and absociute title to all exuiing personai property
hereby morteaged and has good right, full power and lawtul authority to sell, convey and rmocigags the same in the
manner and foenn ateresatd; that the same s free and clear of all liens, chargss, and encuinbrances whatsnever, in-
cluding, us to the personal property and Iixtures, conditional sales contracts, chattel mortgages, security agreements, fi-
nancing stateraens, and anything of 2 similar nature, @ 2 1 that Borrower shall and will wartant «nd forover defend the
ttle therero anu the gquiet use and enjoyment thereof unto the Lender, its successors and assignhs, agaiast the lawial

claims of ali persous whoinsvever.

L.OJS Ciner Liebd . 1 15 expressly understood that this instrument is iatended to and ages secure, aat -dy the
incehledness lierein speciiicaliv raentioned; but also any and all nther debts, obligations and habilitues, dleeer ne coa-
nngent, of said Dorrower to sa:d («nder, whether now existing or hereafter arising, and any aud all extensions or re-
nzwals of same, or any part thereol, at any time beforc actual cancellation of this instrument on the probars records
of County, Alabama, and whether the same be evidenced by note, open account, assiginnent, en-
dorsement, guaranty, pledge or otherwise.

1.04 Monthly Tax Depostt. If required by Lender, Borrower will pay on the first day of each month one-twelfth
(1/12) of the yearly taxes, as estimated by Lender, together with and inraddition to each regular installment of prin-
cipat and interest. Such sums shall not draw interest, and shall not be, nor deemed to be, tiust funds, but mav be com-
mingled with the general funds of Lender. Borrower agrees to pay Lender the amount of any deficiency necessary to
enable Lender to pay such taxes when due. Such sums may be applied by the Lender to the reduction of the amounts
secured hereby in the event of a default under the note; mortgage or loan agreement.

1.05 Other Taxes, Ulilities and Liens. (a) The Y orrower will pay promptly, when and as due, and, if requested,
will promptly exhibit to the Lender receipts for the payment of, all taxes, assessments, water rates, utility charges,
dues. charges, fines, penalties, costs and other expenses incurred, and impositions of every nature whatsoever imposed,
levied or assessed or to be imposed, levied or assessed upon or against the Mortgaged Property ot any part thereof, or
upna the interest of the Lender in the Mortgaged Property (other than any of the same for which provision has been
made in Paragraph 1.04 of this Article I), or any charge which, if unpaid, would become a lien or charge upon the

o\ Mortgaged Property prior to or equal to the lien of the mortgage for any amounts secured hereby or would have
*:'5 priority or equality with the mortgage in distribution of the proceeds of any foreclosure sale of the Mortgaged Prop-
erty or any part thereof. .

g (b) The Borrower shall promptly pay and will not suffer any mechanic’s, laborer’s, statutory or other lien which
=X in:ght or could be prior to or equal to the lien of the mortgage to be credited or to remain outstanding upon any of
the Mortgaged Property. -

(c) In the event of the passage of any state, federal, municipal or other governmental luw, order, rule or regula-
tion, subsequent to the date hereof, in any manner changing or modifying the laws now in force governing the taxa-
t1on of mortgages or debts secured by mortgages or the manner of coliecting taxes so as to atfect adverselv the Lender,
 agthe entire balance of the principal sum secured by the mortgage and all interest accrued thereon shall without notice

sshecome due and payable forthwith at the option of the Lender.

peed

1.06 Insurance. The Borrower will procure for, deliver to, and maintain for the benefit of, the Lender during
the lite of this mortgage, insurance policies, in such amounts as the Lender shall require, insuring the Mortgaged
Property against fire, extended coverage, war damage (if available), and such other insurable hazards. casualties and
contingencies as the Lender may require. The form of such policies and the companies issuing them :iall be ac-
ceptable to the Lender. All policies shall contain a New York standdrd, non-contributory morigagee endorsement
making losses payable to the Lender. At least fifteen (15) days prior to the expiration date of ail such policies, re-
newals therect satisfactory to the Lender shall be delivered to the Lender. The Borrower shall detiver tn the Lend-
er receipts evidencing the payment of all such insurance policies and renewals. In the event of the for=closure of
this mortgage or any other transfer of title to the Mortgaged Property in extinguishment of the indehretdness se-

cured hereby, all right, title and interest of the Borrower in and to all insurance policies then in force shail pass to
the pnrchaser or grantee. |

The Lender 1s hereby authorized and empowered, at its option, to adjust or compromise anv loss under any in-
surance policies on the Mortgaged Property, and to collect and receive the proceeds from any such policy or policies.
Eacli msurance company is hereby authorized and directed to make payment for all such losses, directlv to the Lend-
er, tostead of to the Borrower and Lender jointly. After deducting from said insurance proceeds anv expenses in-
cuired by it in the collection or handling of said fund, the Lender may apply the net proceeds, at iis nption. either
toward restoring the improvements, or as a credit on any portion of the mortgage indebtedness selected by it, whether
then matured or to mature in the future, or at the option of the Lender, such sums either wholly ot in part may be
piid over to the Borrower to be used to repair such buildings, or to build new buildings in their place or for any
other purpose or object satisfactory to the Lender without affecting the lien of the mortgage for the full amount se-
cured hereby betore such payment took place. Lender ;hall not be held responsible for any failure to collect any in-
surairce proceeds due under the terms of any policy regardless of the cause of such failure.

I} required by the Lender, the Borrower will pay on the first day of each month, together with and in addiudon to
the regular installment of principal and interest and monthly tax deposit (as required by Paragraph 1.04 of Article I

herein), one-twelfth (1/12) of the yearly premiums for insurance. Such amount shall be used by Lender to pav such
insurance premiums when due. Such added payments shall not be, nor be deemed to be, trust funds, but mav % com-
mingled with the general funds of the Lender, and no interest shall be payable in respect thereof. Upon demand of
the Lender, the Borrower agrees to deliver to the Lender such additional moneys as are necessary to mase up any de-
ficicncies in the amounts necessary to enable the Lender to pay such insurance premiums. In the event of a default

e

by BDorrower in the Note or Mortgage, the Lender may apply such sums to the reduction of the sums secured hereby.

~ L.07 Condemnation. 1If all or any part of the Mortgaged Property shall be damaged or taken through condemna-
tion (which term when used in this mortgage shall include any damage or taking by any governmental authority, and
any transier by private sale in lieu thereof), either temporarily or permanently, the entire indebtedness secured here-
by shall at the option of the Lender become immediately due and payable. The Lender shall be entitled to 2! com-

[ "

p=asation, awards, and other payments or relief therefor and is hereby authorized, at its option, to commencs, appear

Hr'! LW

in and prosecute, in its own or the Borrower's name, any action or proceedings relating to anv condemnation. and
to settle or compromise any claim in connection therewith. All such compensation, awards, damazes, claims, vizhts
ot action and proceeds and the right thereto are hereby assigned by the Borrower to the Lender, WIFU, after f}t‘tii!f_‘:?ing
tiitrefrom all its expenses, including attorney’s fees, may release any moneys so received by it without affecting the lien
o: this mortgage or may apply the same in such manner as the Lender shall determine to the reduction ©f th sums
secured hereby, and any balance of such moneys then remoaining shall be paid to the Borrower. The Borrissr norees

“ £ ' ; - - . . .
to execure such birther assignments of any compensations, awards, damages, claims, vights of action and procouds as
the Lender may require. N |

1.08 Car= of the Property. (a) The Borrower will preserve and maintain the Mortgaged Property in good con-

ditiza and repair, and will not commit or suffer any waste and will not do or suffer to be done aftything which wiil
~Increase the risk of fire or other hazard to the Mortgaged Property or any part thereof.

(b) Except as otherwise provided herein, no buildings, fixtures,

rsonal property, or other part of )
gaged Property shall be removed, demolished or substantially altered it Propety er part of the Mort

without the prior written consent of the Lender.

Form No. 99/33.2202 (9/78)
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;f;’f/ The Borrower may sell or otherwise dispose of, free from the lien of this mortgage, furniture, furnishings, equipment,
- touls, apphances, machinery, fixtures or appurtenances, suhject to the lien hereof, which may become worn out, unde- -
sirable, obsolete, disused or unnecessary for use in the operaticn of the M ortgaged Property, not exceeding in value at
the tinie of disposition thereof One Thousand Dollars (51,000.00) {or any single transaction, or a total of Five ‘Thou-
sand Dollars (£5,000.00) in any one year, upon replacing the same by, or substituting for the same, other furniture,
furnishings, equipment, tools, appliances, machinery. {ixtures. or appurtenances not necessarily of the same character,
but of at least equal value to the Bortower and costing not less than the amount realized from the property sold or

otherwise disposed of, which shall forthwith beconie, without further action, subject to the lien of this mortgage.

(<) Jf the Mortgaged Property or any part thereof is damaged by fire or any other cause, the Borrower will give
immeriiate written notice of the same to the Lender. S -

(d) The Lender is hereby authorized to enter upon and mspect the Mortgaged Property at any time during'
normal} business hours.

(r) The Borrower will promptly comply with all pretent and future laws, ordinances, rules and regulations of
any governmental authority affecting the Mortgaged Property or any part thereof.

() If all or any part of the Mortgaged Property shall be damaged by fire or other casualty, the Borrower will
promptly restore the Mortgaged Property to the equivalent of its original condition, regardless of whether or not there
shall be any insurance proceeds therefor. If a part of the Morqi’;zgeg Property shall be physically damaged through

condemnation, the Borrower will promptly restore, repair or alter the remaining property in a manner satisfactory
to the Lender. |

1.08 Additional Security. The Lender shall also have a security interest in all other property of the Borrower,
now or hereafter assigned, or coming into the possession, control, or custody of the Lender by or for the account of
the Borrower (inclu ing indebtedness due from the Lender to the Borrower or any guarantor, surety or endorser of
the Note) whether expressly as collateral security or for any other purpuse; Including any dividends declared, or in-
terest acaruing thereon, anc{ proceeds thereof. The Lender may, but shall not be obligated to, apply, on or atter de-
mand, to the pavment of the Note, any funds or credit heid by the Lender, on deposit, in trust or otherwise, for the.
account of the Borrower or any guarantor, surety or endorser of the Note. | |

1.10 Leases Affecting Morigaged Property. The Borrower will comply with and observe its obligations as land-
lord under 2}l leases affecting the Mortgaged Property or . nv part thereof. If requested by Lender, Borrower wiil
turnish Lender with executed copies of all leases now or hereafter created on sai premises; and all leases now or

hereatter entered into will be in form and substance subject to the approval of Lender. Borrower will not accept pay- - .

ment of rent more than two (2) months in advance without the express written consent of Lender. If requested by
the Lender, the Borrower will assign to the Lender as additional security ary and all such leases whether now exist- -
Ing or hereafter created, including, without limitation, all rents, royalties, issues and profits of the premises from

ime to time accruing, and will not cancel, surrender or modily any lease so assigned without the written consent of
the Lender.

t.11 Lxpenses. The Borrower will pay or reimburse the Lender for all reasonable attorney’s fees, costs and ex-
penses incurred by 'the Lender in any proceeding involving the estate of a decedent or an insolvent, or in any action,
proceeding or dispute of any kind in which the Lender i made 2 party, or appears as party plaintiff or defendant,
affecting the note, mortgage, Borrower or Mortgaged Proy: ty, including but not limited to the foreclosure of this
mortgeic, any condemnation action involving the Mortgaged Property, or any action to protect the security hereui:
and any such amounts paid by the Lender shall be added to the indebtedness and secured by the lien of this mort-
gage. --

1.I2 Performance by Lender of Defaults by Borrower. 1f the Borrower shall default in the ayment of any tay,
lien, assessment or charge levied or assessed against the premises; in the payment of any utility cﬁarge, whether pub-
lic or private; in the payment of insurance premium; in e procurement of insurance coverage and the delivery of
the insurance policies required hereunder; or in the performance or observance of any other covenants, condition or
term of this Mortgage, then the Lender, at its option, may perform or observe the same, and all payments made for
costs or incurred by the Lender in connection therewith, shall be secured hereby and shall be, without demand, im-
mediately repaid by the Borrower to the Lender with interest thereon z: th2 rate of ten percent (109,) per annum.
The Lender shall be the sole judge of the legality, validity and priority of any such tax, lien, assessment. charge, claim
and premium; of the necessity for any such actions and of the amount necessary to be paid in satisfaction thereof.
The Lender is hereby empowered to enter and to authorize others to enter upon the premises or any part thereof for
the purpose of performing or observing any such defaulted covenant, condition or term, without thereby becoming
liable 10 the Borrower or any person in possession holding under the Borrower.

sook 4171 pe 333

1.13 Books and Records. The Borrower shall keep and maintain at all times full, true and accurate books of ac-
counts and records, adequate to reflect correctly the results of the operation of the Mortgaged Property. Upon re-
quest of the Lender, the Borrower will furnish to the Lender within ninety (90) days after the end of the Borrower's
fiscal vear, a balance sheet and a statement of income and expenses, both in reasonable detail and form satisfactory
to Lender and certified by a Certified Public Accountant, and a rent schedule of the Mortgaged Property, certified by

an officer of the Borrower, showing the name of each tenant, and for each tenant, the space occupied, the lease ex-
piration date and the runt paid.

.14 Estoppel Affidavits. The Borrower within ten (10) days after written request from the Lender shall fur.

nish a written statement, duly acknowledged, setting forth the unpaid principal of, and interest on, the note and
whether or not any offsets or defenses exist against such principal and interest.

L5 Energy, Enmronmental or Utility Problems. In tne event that 1t reasonably appears that, as a direct or in-
dlI‘FCt Iﬁ'?l}!!; of enerpy shortages, or municipal, county, state, federsl or other gm'erﬁmemal law, order, rule or reru-
lation selating to environmental protection, sewage treztment, /0nINg, or energy conservation, or lack of utilitics
(which includes. but is not limited 1o, gas, electriaty, water and sewape treatment), energy (including all utilities)
will not be avaiiable in sufficient quantities to permit the operation of the project, then in such eve“)nt, the entire

- 'r » : : ; H -~ Y . . - . * .
ld)alancr. of the principal sum secured by the mortgage and all interest accrued thereon shall without notice become
ue arri pavable forthwith at the opticnt ot the Iender.

o i :;hél{?rmimm or Sale of Mgr!gagcd PT:(J‘EJE"?:'_y: ihe Borrower shall not sell, assign, encumber, or othenvise
onves the Mortgaged Pmpfrrt}* withourt obiaining the CxXpress writien consent of the Lender at least thirty (80) davs
F);mr 0 such convevance. If Boerrower should scll. anogm. encumber o convey azll, or any part of, the h-’lm‘tgngt:d

operiy withotut such consent hy Lerder, then, in suci event, the entire halance of the principal sum secured hy the

Eleor(sgagsz and all interest accrued thereon shall without not.e become due and payable forthwith at the option of the
ndes - ' ; -

AR IO T

2.01 Fvent of Default. The tern Event of Default, wherever used

_ In the morteace, shall * o
of the following events: gage, shall mean anv one or more

-
-+

‘. Failure by the Borrowe; 1o pay 2t and wner;
TN ALk o .

dve and navable any insizliment O PIINciPDal, INteresy o
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(¢} "The fi'iing by the Borrower of i voluntary peution in barlkruptcjr ar the Baorrower’s adpudication as a bank-
rupt or insolvent. or the filing by the Borrower of any petition or answer sceking or ACILSCINGE TR ANY Teorganization,
arciggenient, composttion, readjustment, liquidation, disselution or simil r=lief for ir+217 under ny present or fu-
tars iedernl, sodte or nther statute, law oc reguhttinn lr:lzlting to bankr:tptc“:, imr)[t'ency o oiner reliet for Jebtors, or
the Borrower’s secking or consenting to or acquiescence in the sunointes of any trusiee, rrcetver e Lguidator of
the Borrowes o of all or any substantial part of the Mortgazed Propecty ov of any or al? i the venrs, ovent =s, issues,
earnings. proluts or rtncome rhereof, or the making of av:r reneral assignimzat for the beneiin of ageditors or t9e dmis-
ston iy wrining of s inability to pay its dabes ceneraily as they become dus: ur

(d) The eatry o cotire of competen: jurisdiction of any order. iudenwnt, or e res approving 1 nerioon filed
against the Borrawer seeking anv eorgenization, arrangement, composition, ceadjustment, Hguudiatan, dosolution or
strnrinr relwef under any present or future federal, state or other stataye, ‘Taw or regulation relating ta Lankruptey, in-
solvency, or other relief for d=btrrs, which order, judgment or decree remains unvacated and unstaved tor ap: aggre-
gate of sixty (60) days (whether or not consecutive) friom the date of entry thereof, or the appointment of any trus-
tee, recerver or liquidator of the Borrower or of all or any substantial part of the M ortgaged Property or of anv or all
of the reats, revenues, issues, earnings, profits or income thereof without the consent or acquiescence of the Iorrow-
er which appointment shall remain un/2cated and unstayed for an aggregate of sixty (60) days (whether or not con-
secutive) .

(¢) The interest of the Lender in the property, real and personal, secured by this Miortgage becoming endan-
gered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt thereby se-
cured.

2.02 Acceleration of Maturity. If an Event of Default shall have occurred, then the entire principal amount of
the indebtedness secured hereby with interest accrued thereon shall, at the option of the Lender, become due and
payable without notice or demaud, time being of the essence; and any omission on the part of the Lender to exercise
such option when entitled to do so shall not be considered as a waiver of such right.

2.03 Right of Lender to Enter and Take Possession.

(2) If an Event of Default shall have occurred and be continuing, the Borrower, upon demand of the Lender,
shall forthwith surrender to the Lender the actual possession, and if and to the extent permitted by law. the Lender
may enter and take possession of all the Mortgaged Property, and may exclude the Borrower and its agents and em-
ployees wholly therefrom.

(b) Upon every such entering upon or taking of possession, the Lender may hold, store, use, operate, manage

:&;_ and control the Mortgaged Property and conduct the business thereof, and, from time to time (1) make 1l mecessary

wp—t

and proper maintenance, repairs, renewals, replacements, additions, betterments and improvements thereto and there-
~n and purchase or otherwise acquire additional fixtures, personalty and other property; (ii) insure ar reep the Mort

w—toaored Property and exercise all the rights and powers of the Borrower in its name or otherwise, with tesoect to the

=Tsame; (iii) enter into any and all agreements with respect to the exercise by others of any of the powers herein grant-

ed the Lender, all as the Lender from time to time may determine tc bc to its best advantage; and the [.aader may

s collect and receive all the income, revenues, rents, issues and profits of the same includinz those past due 23 well as
tathase accruing thereafter, and, after deducting (aa) All'expenses of taking, holding. managing, and operaiing the

e ——

Morrgaged Property (including compensation for the services of all persons employed for such purpeses) ;: (hh) the
cost of all such maintenance, repairs, renewals, replacements, additions, betterments, improvements and prurchases and
acrjuisitions; (cc) the cost of such insurance; (dd) such taxes, assessments and other charges prior ta the Fea of this
morrgage as the Lender may determine to pay; (ee) otuer proper charges upon the Moirgaged Propertv or any part
thereol; and (ff) the reasonable compensation, expenses and disbursements of the attorneys and agenst of (e Lender:
snall apply the remainder of the moneys so received by the Lender, first to the payment of accrued inzerss- shen to
the payment of tax deposits required in Paragraph 1.04; and finally to the payment of overdue instaliments of prin-
cipal. |

(c) ¥YWhenever all such Events of Default have been cured and satisfied, the Lender may, at s uotion, >urrender
rossession of the Mortgaged Property to the Borrower, its successors or assigns. The same right of taking possession.
however, shali exist il any subsequent Event of Default shall occur and be continuing.

2.0+ Receiver. (a) If an Event of Default shall have occurred and be continuing, the Lender, upon applica~ -
tin to a court of competent jurisdiction, shall be entitled, without notice and without regard to the adeqtacy of any
sccurity for the indebtedness hereby secured or the solvency of any party bound for its payment, to the 1ppointment

of « receiver to take possession of and to operate the Mortgaged Property and to collect the rents, profits, issues, and
revenues thereof.

(b) The Borrower will pay to the Lender upon demand all expenses, including receiver's fees, atzornev’s fees.

costs and agent’s compensation, incurred pursuant to the provisions contained in this Paragraph 2.04; and ali such ex-
penses shall be secured by this mortgage.

2035 Lender’s Power of Enforcement. If an Event of Default shall have occurred and be continuing, the Lender
may, either with or without entry or taking possession as hereinabove provided or otherwise, proceed by suit or suits at
lawv or in cquity or any other appropriate proceeding or remedy (a) to enforce payment of the note or the pertorms.
ance of any term thereof or any other right, (b) to foreclose this riortgage and to sell, as an entirety or in <eparate
lots or parcels, the Mortgaged Property, as provided by law, and (c) to pursue any other rernedy available to it, all

as the Lender shall deem most effectual for such purposes, the Lender shall take action either by such proceedings or
by the exercise of its powers with respect to entry or taking possession, as the Lender may determine.

. 206 Power of Sale. 1f an Event of Default shall have occurred Lender may sell the Mortgaged Property at pub-
lic outcry to the highest bidder for cash in front of the Court House door in the county where said property i3 located,
either in person or by auctioneer, after having first given twenty-one (21) days’ notice of the time, pl:ic.t: and terms
of sale, together with a description of the property to be sold, by publication once a week for three () conserutive
weeks prior to said sale in some newspaper published in said county, and, upon payment of the purchase :;;ioney
Lender or any person conducting the same for Lender is authorized to exzcute to the purchaser at said sale 2 deed to
the premises so purchased. Lender may bid at said sale and purchase said premises, or any part thereof, if the high-
est bidder therefor. At the foreclosure sale the Mortgaged Property may be offered for sale and sold as 1 whole with-
out first offerllng It in any other manner or may be offered for sale and sold in any other manner Lender mav elect.

2.07 Application of Foreclosure Praceeds. The proceeds of any foreclosure sale pursuant to Paccoer sk 2.06 of
Article 11 shal! be Applied as {follows: AR

(a) First, to the expenses of wnaking the sale, ia-luding a reasonable attorney’s fee for such services as may
be necessary in the collection of said indebtedness or the foreclosure of this mortgage; '

(b) Second, to the repayment of any money, with interest thereon, whch Lender may have paid, or become

liable to pay, or which it may then be necessary to pay for taxes, insurance, assessments or other charges, liens,
or debts as hereinabove provided;

Formm No. 99/33% 8)
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(0 Third, to the pavinent and satisfaction of the indebtedness hereby specially secured with interest to date

of sale. and to the payment of any and all other debts, obligations and liabilities hereby secured, principal and - -

interest, whether such debts, obligations and liabilities be then due or not:

(d) Tourth, the balance, if any, shall be paid to the party or parties appearing of record to be the owner of
the premises at the time of the sale afier deducting any expense of ascertaining who-is such owner.

208 Lender's Option on Foreclosure. At the option of the Lender, this mortgage may be foreclosed as provided
by kuw or in JEquity, in which event a reasonable attorney’s fee shall, among other costs and expenses, be allowed and
paid out of the proceeds of the sale. In the event Lender exercises its option to foreclose the mortgage in equity, Lend-

er muiy, at its option, foreclose this mortgage subject to the rights of any tenants of the Mortgaged Property, and the

failure to make any such tenants parties defendants to any such foreclosure proceeding and to foreclose their rights
wil 1ot be, nor be asserted 1o be by the Borrower, a defense to any proceedings instituted by the Lender to collect

the sums secured hereby, or any deficiency remaining unpaid after the foreclosure sale of the Mortgaged Property.

2.09 Wawer of Exemption. Borrower waives 2ll rights of exemption pertaining to real or personal property as
to any indebtedness secured by or that may be secured by - his mortgage, and Borrower waives the benefit of any stat-
ute regulating the obtaining of a deficiency judgment or requiring that the value of the premises be set off against

any part of the indebtedness secured hereby.

2.1Q0 Suists to Frotect the Mortgaged Property. The Lender shall have power (a) to institute and maintain such

suits and proceedings as it may deem expedient to prevent any impairment of the Mortgaged Property by any acts

which may be unlawful or any violation of the mortgage, (b) to preserve or protect its interest in the Mortgaged
Property and in the income, revenues, rents and profits arising there{from, and (c) to restrain the enforcement of or

comphance with any legislation or other governmental enactment, rule or order that may be unconstitutional or other-

wise invalid, if the enforcement of or compliance with, such enactment, rule or order would impair the security here-
under or be prejudicial to the interest of the Lender.

2.11 Bormvower to Pay the Note on any Default in Payment; Application of Moneys by Lender. 1 default shall
be made in the payment of any amount due under the note or morigage, then, upon demand of the Lender, the Bor-

rower will pav to the Lender the whole amount due and payable under the note; and in case the Borrower shall fail

to pay the same forthwith upon such demand, the Lender shall be entitled to sue for and to recover judgmen: for
the whole amount so due and unpaid together with costs, which shall include the reasonable compensation, expenses

and disbursements of the Lender’s agents and attorneys.
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2.12 Delay or Onussion No Waiver. No delay or omission of the Lender or of any holder of the notc to ¢xercise
any nght. power or remedy accruing upon any default shall exhaust or impair any such right, power or remedy or
shall b construed to be a waiver of any such default, or acquiescence therein; and every right, power and remedy

given by this mortgage to the Lender may be exercised from time to time and as often as may be deemed expedient
by the Lender.

2.13 No Warver of One Default 1o Affect Another, ctc.  No waiver of any default hereunder shall extend to or

shall ulfect any subsequent or any other then existing default or shall impair any rights, powers or remedies conse
quent thereon.

H the Lender (a) grants forebearance or «n extension of time for the payment of any sums secured herchy: h)
takes vther or additional security for the payment thereof; (c) waives or does not excrcise any rizht arented heivn
or in the note: (d) releases any part of the Mortgaged Property from the lien of the mortgage or otherwise changes
any of the terms of the note or mortgage; (e) consents to the filing of any map, plat or replat thereof; () consents
to the granting of any easement thereon; or (g) makes or consents to any agreement subordinating the lien or change
hereof, iy such act or omission shall not release, discharge, modify, change, or affect the original hability under the
note, mortgage or otherwise of the Borrower or any subsequent purchaser of the Mortgaged Property or any part
thereol. or any maker, co-signer, endosser, surety or guarantor; nor shall any such act or omission preclude the Lender
from exercising any right, power or privilege herein granted or intended to he granted in the event of any other de-

fault then made or of any subsequent default, nor, except as otherwise expressly provided in an instrument or instru-

- ments executed by the Lender shal! the lien of this mortgage be altered thereby. In the event of the sale or transfer

by operation of law or otherwise of all or anv part of the Mortgaged Pronerty, the Lender, without notice to any
person or corporation is hereby authorized and empowered to deal with any such vendee or transferee with referernce
to the Mortgaged Property or the indebtedness secured hereby, or with reference to any of the terms or conditions

hereoi. as fully and to the same extent as it might deal with the original parties hereto and without in any way re-
leasing or discharging any of the liabilities or undertakings hereunder.

2.14 Discontinuance of Proceedings—Position of Part’cs, Restored. 1In case the Lender shall have procecded to
enforce any right or remedy under this mortgage by foreclosure, entry or otherwise, and such proceedings shall hive
been discontinued or abandoned for anv reason, or shall have been determined adversely to the Lender, then and in
every such case the Borrower and the Lender shall be restored to their former positions and rights hereunder, and all
nghts, powers and remedies of the Lender shall continue as if no such proceeding has heen taken.

2.15 Remedies Cumulative.  No right, power, or remedy conferred upon or reserved to the Lender by this mort-
gage 15 intended to be exclusive of anv right, power or remedy, but each and every such right, power and remedy shall

be cumulative and concurrent and shall be in addition to any other right, power and remedy given hereunder or now
or hereafter existing at law or in equily or by statute.
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3.02 Hrading., ete. "The headings of the orticles, sections, paragraphs and subxlivistons of this mortgage are for
conventience of reference only. are not to be cunsidered : part hereof, and shall not limit or ouirerwise affect ony of
the terms her:uf.

3.03 Lrnder, oto. Whenever the context so requires, the masculine includes the feminire and neater, 2nd the
singular tncludes the ptural.

3.04 Invalid Provisions to dffect No Others. [n case any one or more of the covenants, agreements, orms or
provisions contained in this mortgage or in the note shall be invalid, illegal or unenforceable in any tespect, the
validity of the remiining covenauts, agreements, terms or provisions contained herein and in the note shaqn be in
no way affected, prejudiced or disturbed thereby.

3.05 Lien on Personal Property. This mortgage creates a lien on the personal property of the Borrower located
on the Mortgaged Property and it shall constitute a security agreement under the Alabama Uniform Commerctal Code
or other law applicable to the creation of liens on personal property. Borrower covenants and agrees to exetcute, file
and refile such financing statements, continuation statements or other documents as ".ender shall require trom time
to time with respect to such personal property. If an Event of Default occurs, the Lender shall have all rights and rem-
edies of a secured party under the Alahama Uniform Commercial Code.

- IN WITNESS WHEREOF, Borrower has caused this instrument to be executed as of the day and year tirst above
written. o

ATTEST:

Its
By.

WITNESS: s

*

~2 X \ o 20 (///

James W . Adams

=

% \ CORPORATE ACKNOWLEDGMENT
STATE QOF
COUNTY OF

| - — - , a2 Notary Publie-fi and for said Councy in said State, here.-
by certify that ___ ' S S :
whose naome as __ e e s of - - IR e et e e e b e e 2 oo e e s o v
21 corporation, is signed to the foregoing Mortgage apd-Securitygreement, and who is known 0 e 21! known to
be such otficer, acknowledged before me on this-tlay that, being info | of the contents ot the ‘tortgage and Se-

curity Agreement, he executed the same
poration.

untartly on the day the same date for and on behalt of the cor-

Given under my ha nd official seal this the

day of ______

I:Jomrv Pubilic o ~

My commission expires:

- —. e P . . -t o A i S ol

gy
il

INDIVIDUAL ACKNOWLEDGMENTS

H

STATE OF  ALABAMA
LOUNTY OF JEFFERSON

1 -
e ﬁ (Tl » - L] - »
I the undersigned a Notary Public in and for said County in said State, here-

James V. @dﬂsﬁagc} B. Catherine Adams

S
T gy

-

iy certify that

whose name is signed to the foregoing Mortgage and Security Agreement, and who is known to me, acknowledzed be-
tor= e on this day that, being informed of the contents of the Mortgage and Security Agreement, he executed the

sarne voluntarily on the day the same bears date.
P et 0.2/

/
Given under my hand and official seal this the _ié__‘ gay of

/’C‘ ﬁ!__..-. ....-i
Notary Public

| . My commission expires; o _zomoctee - o o Ll LG
.,-r - ,,I; . . ..- $
STATE OF . .
. . - Y
COUNTY OF 7.
LT D - ——» a Notary Public.in and for said County in saicd Staze=, here-

- e e Yy
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-#-'-1—.‘-“.

o - el

by certitv that
L A e e el L et e - LT T R R ST Fu—

wliose name 13 si » the Forera T R | — s

fore me o eth' “'i;'n'cdbm ﬂ[;“-'_f regomg Mortgage and Security Agreement, and who is known to mo, acknowled:sed Le-
n this day that, being informed of the contents of the Mortgage and Security Agreement, he executel the

same voluntarily on the day the same bears date. ’

a Am s T o A A m—

Given under my hand and official seal this the ___ day of ___

N g - S — .

Form No. 99/33-2202 (9/78) Notary Public

comimnission expires:
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P et ot land tocarted an the Seoitheast Quarter of the Southe ast NDuerter of

Coctite U5, Towmshiip 19 South, Ran- ¢ 3 Vest. wore particularly descrit od as
todlow, s Cormence at the Northwest corner of said quarter-quarter section:
thence in an Lasterly direction alonao the North line of éaid quarter-auarter
section a distance of 470.20 feet to the noint of beqinning; thence continue
along laﬂL described course a distance of 31.29 feet: thence 42 dearees 0k
minutes 49 seconds right in a Southzasterlv direction a distance of 244, 7%

faot to @ roint on a curve Havinq A radius of 50 feet; last described course
heina radial to said curve; thence in a Scuthuesterly direction alono the are
of said curve the left a distance of 23.99 feet: thence 29 dearees 12 minules

16 seconds right from line tangent to said curve in a Southweslerly direction a4
diztance of 197.05 feet; therce 104 deqgrees 39 minutes right in a northucesteyiv
directicn a distance of 271.40 feet; thence 71 degrees 40 minutes 30 seconds vignt
in ¢ Northeasterly direction a distance of 74.50 feet to the nnint of beajunine.
LESS AND EXCEPT the following described pronerty:

Cermaence at the Northwest corner of the Southeast quarter of the Southease

cunter of Section 25, Township 19 South, Ranage 3 UVest, Shelbv Countv,

ook A1 e 337

Alabama, and run in an Easterly direction along the Horth Tine of séid quﬁrtcr~
quarter section a distance of 470.2J feet to a noint; thence turn a defiection
anagle of 140 deagrees 165 minutes 30 scconds to the riaht acd run in A

southwesterly direction a distance of 74.50 feet to a voint; thence turn a
Aoflection angle of 71 dearees 40 minutes 30 seconds to the loft and run in a
southeasterly direction a distance of 138.64 feet to the noint of heainning; thence
Lurn 3 dtflect;ﬂn anale of Y9 degrees 30 minutes 00 seconds to the left and run

in a Northeasterly direction a distance of 101.72 feet to a point: thence turn an
nterior anale of 45 degrees 00 minutes 00 seconds and run o the viabt in o
Southeasteslv direction a distance of 71.25 feet to a noint on the Morthwest

Fight of wav lTine of a street; thence turn an inlerior angic of U0 degrees

1) erinutos 09 seconds and run to the ricoht in a <southwesterlvy diroeoion aiﬁ}u

tha erthwest cight of way Tine of <2id streot a distance of 122 05 fopt 1o )

iyttt e turn v anterioy anatle of 70 devn oes 30 minutes ) Loconde, SR

et Lo bl ryet o s nevtheestorly divection g o digtreo of U2 NI font o tg ..

porinnd vy SEETUE AR

Cineral ased manate coghity aacented.

v
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follows:  Cormmence at tho [orthwest corner of said Guarber—quartory sootioeg:
thence 0 an Easterly direction along the Northerily line of said qunrtnr}muarcer
sectior a d1stance 26 G97.34 feet; thence &9 deqrees 19'mihutes 03 second;
right in a Southerly direction a distance of 82.27 feot to qthc noint or
beginninag: thence continue along last described course a di%tance of 739,06
toat; thence 1 deqgrees 33 minutes 39 seconds left in a Southerly divect inn o
tratance of 51.39 feet: thonce 91 doqrees 43 winutes 66 ~oconds riaht in ..
desterly direction a distance of 125.37 feet to a -noint on - curve, haviat x radin
of 154.53 feet; and a central angel of 20 deqrees 45 minutes 24 cecond. - thonce
90 degrees right to tangent to-said curve, and 1n a Northwuesterly direction alanag
= the arc of said curve to tﬁe left a distance of 55.93 fevt; thunce N .
northwesterly direction along a line Langent to said curvve, a dictance ot 9,29

o
«—4 -~ feet to the beginning of a curve to the riaght having a radius of 25 fee! aned
\ .e |
v central anole of 70 deagrees 31 minutes 44 seconds thence in a Northoantoely
:
=

= direztion along arc of said curve, a distance of 30.77 Feat to Lhe heeriesing
0f 4 curve to the left having a radius of 50 Tzet and 4 conbral anes) wf 70
degrens 05 rlinutes 45 Secbnds; thénce 1 a Northerly direction olong <3
Curve to tnhe left a distence of 62.92 feet:; Lhence 76 Argrees 50 miagken gl
seconds vight from tangent to said curve, in a ortheasterly divection » digtace
af 163.39 feet to the noint of beginning.

Bineral and mining rights excepted,

Sttuated in Shelby County, Alabama.
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