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Thiﬂ-ﬁﬁfeemﬁﬂt entered into this the 77 day af ﬂ;fgﬁ - .

1980 between }dﬁmld.ﬂ Thompson of B:l.r’mj.ntrrl'i.:am.3 Alabama hmf‘lﬂ referred o 35
Owners, and.Alpine Builders, Inc. of Birminghamj Alabama} herein referred to
as Contractor, a éorporation duly organized under the 1aws'0f the State of
Alabama as fol.lows.éz .

ONE: Cantractor ngrees to draw andjprOV1de the plans and specificatic
for a home to be built on Lot 63; Sth.Aﬁﬁitlan.tﬁ Riverchase Country Club
in Shelby'County,:AlabamarwhiCh sald plans and.specificafiunaareta be
approved,by-Dwnérs-prior'te’commencemenifaf canstfuction“?_ '

TWO: Ownels agree that constructlan of the abave referencei hﬂﬁﬁ %H&IL
memence within Gne (1) year frémkthe date of execution of thls agr@awmﬂf

-THREE:~ Contractor agrees that 1f construction.is ccmmenced ort the

;%E?_ said hame‘w1th1n.the one (1)'year as stated abové the home*wlll'be compiated
%i;f and ready for occupancy withain 61ghteen (18)'month5 of the date of Lk&*ufwdﬁ
ng of this agreement._
FOUR: OWneTs and Contractor agree that a firm;price for the caﬁstruﬁtian
| of the above referenced home will be agreed on after the plans and specifications

.ﬁre approﬁed by'Owners. Oﬁners and Contracﬁor further agree that if no_fifm'
price is agreed on, then any depméit madé by‘Owner5‘wi1l be refunded less
the teasonable cost of the plans and.specificatioﬁﬁaﬁsfated'inpafagrﬁph
WO.. 1 ' ' '
FIVE: Cwners andlCOHtractor agree that Progress Payments will be made
by Owners duriﬁg construction according to the follcﬁing schedule: I

*25% of total price net of deposit upon completlan
of foundatlon'walls

%25% of total price net of deposit uponiinstallation
of felt on roof and windows and exterior doors

- #25% of total price net of deposit upon piumbing,
electrical and HVAC being roughed in .

%25% of total price net of deposit upon completion
and affidavits or releases from all sub-contractors
and suppliers and mechanics who have been involved
in the construction of said house have been provided
to Owner. In the event that 1t 1is impractical ar
the Contractor is unable to provide such rcleases
or statements, then the 25% which is to be paid
upon completion shall be held in escrow until four
(4) months has expired from the date of completion
of said house. The purpose ot the four (4) nanthq
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1s to Jnable Owner to be certain that there'W111

be no liens or encumbrances upon the property.
In the event that the Owner receives a notice

to Owner, letter from any mechanic or supplier,
and 1n the event that sald Owner or Contractor

1s unable to-obtaln a release or statement from
the sender of said notice to Owner, then said
tlmc perlod'W111'be extended to six (6) months

SIX: Owners agree to deposit with Contractor the sun of Thirty Five

Thousand and No/100 Dollars ($35, 000. 00) to be applled Loward the agreed

0N pPrice upon.campletlon and approval of’the-above referenced plans and

rSp@CiijatiOﬁb unaer the terms and condltlons of Paragraphs TWO and FOUR

above. It 1S understoed.between the parties that Lots purchased.ln Riverchase

~ cannot be purChased'by'1nd1v1duals* It 1s the understandlng_between the

. Contractor and the OWH&T that the Thirty Five-ThQuSand and No/100 Dollars

($35,000.00) will be used to*purChase the Lot in questlan (Lot 63, Plth
Addition of RlVETChaSe Country Club) The C0ntractor agrees thatfna liens
oY encumbrances shall incur upon.sald Lot OT bulldlng belng'constructtd
That in.the_event that some type of'encumbrance'becomes‘necessary, then
theCuntractér must obtain the Owners' written consent to said encumbrance.

SEVEN: Owners agree that once the plans and specifications are appréved
thcrc*wlll be no chancPS'made to the plans and specifications unless agreed
to in writing by Owners and Contractor as to the work and/or materials .
to be changed.and the increase or decrease in the prev1ou51y agreed on
price of construction. I

EIGHT: 0wners_agree'that should they default in any of the above

prmvisians that they will be-responsible for a reasonablé attorney fee and

all costs 1ncurred by Contractor 1n.the enfbrcement of the defaulted provisiocn.

NINE: Contractor agrees that should.they'default in any of the above .

prmvlslons that they will be respon51ble for a reasenabl attorney'fee and

,111 Ccosts 1ncurred.by‘0wners in the enforcement of the defaulted.p10v151on

TEN: Contractor agrees to be responsible for all licenses and permit

fees required -for the construction of the above Teferenced.home'and that

Owners shall have no other costs than.thOSe speCifically enumerated herein.
ELEVEN: " Contractor hereoy'agrces to furnish a llbt to the Owners nf

211 sub-contractors, 'materldlmen, suppllers and mechanics whO'worL OT Supply

N

any goods, materials or servicea.tm said house and Lot.

TWELVE: Owners and Contractor agree that the plans and specifications

referred to herein whove shall become a part of this agreement as 11
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incorporated herein upon the written approval ot sane

of firm pTlce by Owners and That upon the nCorporaiion of sard plans
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with this agreemeﬁt constitute the entire agreemsnt between Geners o

Contractor and'may be altered, amenduuy_ax rcpﬁgjaﬁ.@niV'bv g duly

executed written 1n5trument,

ALPINE BUILDERS, IRC
Contractor

I
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