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COMUNTY OF Jefferson

CONSTRUCTION LOANN MORTGAGE DEED
ANDSECURITY AGREEMENT

i
|} HS INDENTUPRE mude ond entered antay v lst .y of April o M¥8F L Ut between

J. D. SCO1T CONSTRUCTION COMPANY, INC., a corporation,

P:rires of the First Part, hereinafter referred to as Mortgagor, and BIRMINGHAM TRUST NATIONAL BANK. 4 nutinm qanking as-
soctation of Birmingham, Jefferson County. Alubama, Party of the Second Part, hercinufter referred to as Mortgugee.,

justly indebted to the mortgagee in the principal sum of
Sixty-six Thousand Five Hundred and No/100 —————emmmmmum e e e e ~-(566,500, 001HOLLARS.

or so much as may from time to time be disbursed hereunder, as evidenced by a note bearing even date herewith, payabie to suid Mortgagee:
with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or s much hereof as may
from time to time be disbursed, including FUTURE ADVA NCES to be advanced from time to time, and any extensions or renswals thereof.
and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether now owing or hercafter contructed.

NOW, THEREFORE, the undersigned, in consideration of t 1e indebtedness above mentioned, and to secure the prompt pasment of sume
with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now extsting or hercafter ingurred, and ail
extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the
covenants, conditons and agreements hereinafter set forth, huve bargained and sold, and do hereby bargain, sell, alien, grant aad convey unto

the Mortgagee, its successors and assigns the following described real estate, lying and beingin  Jefferson County. Alubama, to-
wit

Lot 29, according to survey of Williamsburg Country Estates as
recorded in Map Book 114, Page ., and the amended mzp of
Williamsburg Country Estates, as recorded in Map Book 117,
Page 43, in the Probate Office of Jefferson County, Alabama,

Birmingham Division; being situated in Jefferson County, Alabama.
Mineral and mining rights excepted.

|
i
WITNESSETH:
WHEREAS. thesaid  J. D. SCOTT CONSTRUCTION UOMPANY, INC., a corporation, has becoms

l The procceds of this loan have bzen applied on the purchase price

| ct the property described hereir., conveyed to mortgagors simultaneously
'T""Il herewith,

el =l pfegler S inis

| TOGETHER WITH .t building materials, cquipment. fixtures and fittings of every kind or character now owned or hereafter acquired by the

Mortgagoi for the purpose of or used or useful in connection with the improvements located or to be located on the hereinahove du-;:*rihc ! real
estate whether such muaterials, equipment, fixtures and fittings are actually located on or adjacent to said real estate or not 'md-:ﬂwtﬁc:in
storage or otherwise, wheresoever the same may be located. The personal property herein conveyed and mortg}ag:d Sh:t"hit;{;luﬂﬂ‘ without

hmitation, all lumber and Jumber products, bricks, building stones and butlding blocks, sand and cement. roofing material, paint, doors

windows, hardware, nails, wires and wiring. plumbing and plumbing fixtures, heating equipment and appliances, electrical and o

| OWS, _ Ir¢ _ as eguipment
- I | wh L] r = 'l ) . . y . b

and apphiances, pipes ,:md_ NiLing, ot"nam-t.mal and decorative fixtures, and in general all butlding material and cquipment of every kind and
charucter us= ~= veeful in connection with said improvements ‘
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TOGETHER WITH all rents, issues and profits thereofl and the rights, privileges and appurtenances thereunto belonging or in anywise
appertaining, including all gas, electric, steam. hot air and other heating. lighting and cooking apparatus, cngines, boilers, motors. bathtubs.
sinks. water closets, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached to said building of which shall be deemed

realty as hetween the parties hiereto and alf persons claiming by. through or under them, and conveyed by this mortgage as a part of the security
for said indebtedness.

All of the foregoing is sometimes hereinalter for convenience called the **Premises™.

TO IPAVE AND TO HOLD the Premises. and every part hereof, unto the Mortgagee, its successors and assigns, forever. And the
Mortgagaor covenants with the Mortgagee that the Mortgagor is lawfully <eized in fec simple of the Premises and has a good right to sell and
convey tac same as aforesaid: that the Premises are frec and clear of all liens and encumbrances and the Mortgagor will warrant and forcver
defend the title to the same unto the Mortgagee, its successors and assigns, against the lawful claims of all persons whomsoever.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall continue in effect
'so long »s any portion of the indebtedness hereby secured remains unpaid. to-wit;

LTHIS IS A FUTURE ADVANCE MORTGAGE, 2nd the indebtedness shall be advaaced by Mortgagee to Mortgagor in accordance
with a coimtruction lean apreement of even date herewith, the terms of which agreement are made a part of this mortgage. This mortgage shall
also secure any and all other indebtedness now or hereafter owing from the Mortgagor to the Mortgagee.

2. The Mortgagor will duly and punctually pay the note secured hereby and all other sums required to be paid by the Mortgagor hereunder.

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire and other hazards.
casualitics and contingencies, extended coverage, and other such coverage, in such manner and in such companies and for such amounts as mas
be required by the Mortgagee, with loss, if any, payable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transfer.
assign, set over and deliver to the Mortgagee the fire and other insurance policies covering said property, and it is further agreed that all of the
security for said indebtedness shall pass to. and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity
of notice. salc, deed or other proceedings in consummation of such foreclosure, and if the Mortgager fails to keep said property insured s
above spec:fied then the Mortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards.
casuaities and contirgencies, for its own benefit, and any amount which may be expended for premiums on such insurance policies shail be
secured bty the licn of this mortgage and bear interest from the date of payment by the Morigagee; it being understood and agreed hetween the
parties hereto that any sum, or sums, of money received for any damage by fire or other casualty to any building, or buildings. herein conver ed
may be retained by the then holder of the indebtedness secured by this morigage and applied toward payment of such indebtedness, either in
whole or in part, or, at the option of the holder of said debt, same may he paid over 10 a trustee, to be named by the Mortgagee. its successars or
assigns, 1o be applied in payment for any repair or replacement of such building, or buildings, or for any other purpose or object satisfactory to
‘said Mortgagee, without affecting the lien of this mortgage for the full amount herehy secured. |

4. The Premises and the improvements thereon shall be kept in good condition and ro waste committed or permitted thereon, natural weus
and tear cxcepted, and all taxes and assessments or other charges, which may be levied upon or accrue against the Premises, as well as all iher
sums which may be or become liens or charges against the same, shall be paid and discharged by the undersigned promptly as and vhen s
levied or assessed and shall not be permitted to become delinquent or to take priority over the lien of this mortgage.

. Any cleim of hien which may be filed under the provisions of the Statutes cf Alabama, relating to the liens of mechanies or materialimen,
shall b promptiy paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgage.

Mortgagor.

7. Shouvld default be made in the payment of any insurance premium, taxes, assessments or cther hens, or any other sum, as herein
provided. the Murigagee or assigns shall be authorized to pay same and the sum, or sumns, so paid shall be and become a part ot the
indebtedrniess secured by the mortgage. or the Mortgagee or assigns may take possession of the Premises, collect the rents due or to become due
thereon and apply same in payment of such delinquent taxes, assessments or other liens or, upon application made to any court of competent
jurisdiciion, be entitled as a matter of right to the appointment of a receiver of the rents, issues and profits to be derived therefrom and with
power tu lease dand control the Premises for the benefit of the Mortgagee or. at its option, the Mortgagee may declare the whale of said

indebtedniess duc and payable at once and the mortgape may be foreclosed as hereinafter provided, but no delay or failure of the mortpagee to
exercise this night or any other option herein shall be deemed a waiver of such right.

8. The Mortgagor agrees to pay rcasonable attornevs’ fees and expenses incurred by the Mortgagee in applying for a receiver, in protecting
Its interest i1 any lbgation involving this real estate, in presenting claim under any administration or other proceeding where proof of claims is

required kv law to be filed, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be a part of
the deb! hereby secured.

9. 1t is further agreed that if the Mortgagor shall fail to pay or cause to be paid 1n whole, or any portion. of the principal sum, or any
instaliment of interest thereon. and any extensions or renewals thereof. or any other sum. the payment of which is hereby secured, as thev orany
of them miature, either by lapse of time or otherwise, in accordance with the agreements 2nd covenants herein contained, or should defauit be
made in the payment of any mechanic’s lien, materialmens” lien, insurance premiums. taxes or assessments now, or which may hereafter be,
ievied acainst, or which mav become a lien on said property, or should default be made in any of the covenants, conditions and agreements
herein contained or in the construction loan agreement of even dute herewith, then and in that event the whole of said principal sumi, with
Interest thiereon, and all other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become immediatels due
and pay:ible. and tlie holder of the debt secured shall have the right 10 enter upon and take possession of said property and scl after or without
taking such possession of the same at public outcry, in whole or in parcels. in front of the Court House door of the countv
Is Incated. 10 the highest bidder for cash, either in person or by auction=er, after first giving notice of the time, place and
publicatiar once 2 week for three successive weeks in some newspaper published in said coun
§hall exein1e 10 the purchaser at said sale a deed to the property s purchased. the proceeds of such sale shall be applied (1) to the expLnses
incurred v miehing the sale, including a reasonable attorney s fee for such services as mayv be necessary, in the collection of said indebtedness oor
the forectocure ot the martpage: (2) to the pavment of wha.ever sum. or sums. the Me :
carrying - i the rravisions of this mortpage, together with interest therean: (1) to the payment and satisfaction of said principal indf:b;cdﬁncfr:,
and nleret thereen o the day of sale and the halance. if any, shall be paid over to the Mortgagor, or assigns. Or seid Mortpage may be
forectosee s now previded by law in case of piast due mottgeges, in which event a rexaconuble attorney's fee shall, among other c:*:pcnt;u-;md
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Eosts:., b roed ord pasd ovt of the proceeds of the <o of suid properiy . In and eveni. Uie purchaser urder any foreclocure sale, ay Protai.d
herein, ~7 ' be under o oblipation to <ee to the Froper apphcation of the purchase rivney apd the Mortgagee or the then holder of the
indebted- es herehy crcuted mav hecome the puich

> hereh daset atsaid sale 2nd the cutticiieer mehang the sale is hereby authorized and empowere:
EXCCLir veet v tns name and on hehalf of the Mortnarer te engh nures

wherein said property
terms of such sale by

6. Dl any and all tepal requirements, of any governmental agency wherein the Premises are ldcated, shall be fully coniplied with by i
tv. and, upon the pavment of the purchase maoney.,

rtgagee may have paid out or becume liable 10 nav, in
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2. This mortgage creates a security interest in the persenal property of the Mortgagor jrefein d*‘ﬁcnhtzd. and shals vasteustote @ Security
Agicemont under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute, file apd redtle nch linancing
statements, continuation statements or other documents that Morigagee shall require.

[ 3. Provided always that if the Mortgagor pay said note and any renewal or extension thereofl and all other indebtzdress sexxzr:d by the
worteaze aad reimburse said Mortgagee, its successors or assigns, for any amount it may have expended in payment of ey, avsessments,
insurance or other liens and interest thereon and shall do and perform all other acts and things herein agreed tv be done this coaveyzaie shall be
null and void; otherwise it shall remain in .} force and effect.

Singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makcm of thas wortgage,
whether one or more persons or a corperation, and all covenants ard agreements herein contained shall binc the heirs, personal representatives,
successors and assigns of the undcrsngned and every option, right and privilege herein reserved or sccuced to the Mortgagee shall inure to the
henefit of its successors and assigns.

IN WITNESS WHEREOF, J, D. SCOTT CONSTRUCTION COMPANY, INC., a corporation,
has hereunto set its signature by A
J. D. Scott, Its President, who is

duly aurhorized to sign this the
lst day of April, 1981.

'Jt

D, SCOTT CONSTRUCTION CO., IN {Seal)

- -,.-'-L_-q..!.ﬂﬂ'l*-‘"'- Ty

S T RSP AL {:-;:-.__ RUECPEIY STV A — .
GV e TF U AT - y sy ,2 é""
STATE OF ALABAMA
COUNTY OF

1. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who | knows tes e, acknow-

Juidged before me on this day that, being informed of the contents of the conveyance cxecuted the same voluniurs’y ea the day

Lo sai» pears date.

Ciisen under my hand and official seal this day of 19

Natary Public
19810406000037400 Pg 3/3 .00

' Shelby Cnty Judge of Probate,AL
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COUNTY OF

I. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknow-

ledged before me on this day that, being informed of the contents of the conveyance

execuled the same voluntarily on the day
the same bears date.

Given under my hand and official seal this day of , 19

JNotaryl Public

STATE OF ALABAMA

COUNTY OF Jefferson

I. the undersigned authority, a Notary Public in and for said County in said State. hereby certify that  J. D. Scott

. whose name as President of J. D. Scott Comnstructiaon Co.,

a corpuration, 1s stgned to the foregoing conveyance, and who is known to me, acknowledsed hefore me on this day that, betng miczm d of the
contents of the conveyance, he, as such officer and with full anthority, executed the same v nlunlan[y for.and as the act of said corparxtion.

Given under my hand and official seal this Ist day of April 3‘9 a1,

i
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