s nn.

— e Ml e s i, g T ey S — —— —

a e L e P L et ———— L T T T T i s arip Doy .
I MORTGAGE FORM B FORM 1036 Rev. 1270 l
- e -

State of Alabama

e S} 1._E_.]:'LB._.Y e County, \"“ .
/73

MORTGAGE

THISIMENTURE s made and entered into this _ 3rd Jay of *_AE_I_'EL*_____ 19 81 by and between .

Joe E. Sykes and wife, Maxry H. Sykes

ikt el il E N O R i ok dnlly -plalis §

(herei-: 1o called “Mortgagor™, whether one or moreland __C€ntral State Ban" Cfalera, Alabama
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WHYREAS, ___ Joe E, Sykes and wife, Maxy H, Sykes = = 04/06/1981 00:00:00 FILED/CERTIFIED
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TWELVE THOUSAND FOUR HUNDRED SIXTY SIX AND 44/100
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is (ared yalv indebred 1o the Mortagee in the principal sumof
dollar: (¢ 12,466 .44 } as evidenced by thar certain promiscory nore of cven date herewith, which bears interest as provided therein, which

navable in acordioe with its terms. and which has a final maturiv: due of _41_Monthly payments of $297.00 each and 1

final payment of $289, 44 with the first of these being due and payable on
May 5, 19Bl.

renev thereof, o of any part thereof, and all interest pavabic on ol of wad debs and on anv and all sech extensions and renewals (th e acgrecare amour

-

sui by dok o ondnterest thereen, inclunding any extensions and renewvlo and the interest thereon, s hereinatrer collectivety called “Debe 7 cnd che complin -
b

with 2!l «Se voisdin one herein contained, the Morieagor does hereby prane, barcom, sell and convev une thie Morrgagce, the ollowing Sesonibed real e«
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NOW, THEREFOEE, in conuderation of the premises, and 1o sccure the pavmont of the debr evidenced by said note and anvy ard all extensions a1, i
}

x
|

——

Ceonnty, Alabarme: catd real eqore Peme hereinatier oolied “Real Eviote™: i
I

Cormencing at the Northeast corner of the NWs of NE% of Section 19, Township 22 cclth,
Range 1 West, thence South along the East boundary of said %-% a distance of 445.C J
f«et to the point of beginning; thence continue South along said East boundary a ‘
distance of 539.25 feet to a point on the North right of way of a gravel :ioad;
thence North 80 deg. 20 min. West along said right of way line a distance of 156.n0
feet to a point on the East right of way line of Shelby County Road No. 86; thence
North 30 deg. 08 min. West along said cight of way line a distance of 581.5 feet
to a point; thence East a distance of 460.0 feet to the point of beginning. Said
land being situated in the NWh% of NE%, Section 19, Township 22 South, Range 1
West, Shelby County, Alabama.
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The Mertgagor hereby assigns and pledoes to the Mortgager, as furiher security for the pavment of the Debe each and eoers modicy of Rizerd msuran s now or
horeafter inettect which insures said improvenes, or anv part thereof, togzther wich all che right, el and incerzst of the Morezagee i and roesch and every
such policy, including bur not limited ro ol of the NMorrganae™s riche, tirle and interese in and to premiums paid on such b ord inecranee, mole ding all
righis to return premiums. If the Mortgagor fails co keep the Real Estate 1nsured as specitied gbova then, st the clection of che Maregaase snd withous Sotice to
wny person, the Moregagee moy declare che entire Debt due and pavable and this mortgage subject to foreclosure, and this morgice oy e barevlosed as
hereinafter Erm ided: and, regardlese of whether the Morrgugee caclares the entire Debr due and pavable and this mortgage subjecs v foredd ssare, ehe More-

gagee may, but shall not be obhigated to, insure the Real Estute for its full insurable value (or for suck lesser amount as the Morrgagee mav wish? against such’

riske ot loss, for irs own benetir, the proceeds from such insurance Uess coss of vollecting same), if collecesd, w be crediced againse che Debe. of, az the elevtion of

the Mortgagee, such proveeds mav be used in repairing or reconstructing the improvements lovated on the Real Estare. All amounts spent by the Morepngee for
insurance or for the pavment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pwabie, without Jemand MPOR O wtice to the
Mortgagor, and shall be secured by che lien of chis mongage, and shall bear interest from dace of payment bw the Mortgagee uneil paid at the rate provided in
the promissary note or notes referred to hercinabove. | ~ ..

As further security for the payment of the Debr, the Moregagor hereby assigns and pledges to the Mortgagee the followeng descritred propertx, rights, claims,
rents, profies, issucs and revenues: - | o | |

[. =l rents, profics, issues, and revenues of the Real Eseare fram cime to time accruing, whethaer unler Teases or repmcies MO @\ISELeT e Bereaniver < coaped,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to recein: 3md resrin, s rears.. mees, teties il revenues;

2. i judymenzs, awards of damages and setclements hereatrer made resulting from condemnacon rroveedings or s tokamng of 1ber Benfl Bure or snv part
rhereol, under the power of eminent domain, or for anv damage (s hetber caused by <uch taking or o berwised to the Real Estice, o0 yas pars chereof, or o any
rches appurtenant thereto, including any award for chanue of grade of streers, and all pavments for the usiunzars sale of the Resd Excase. oo s oare thereof, in
teu of the exercise of the power of emiment Jomain. The Mortgigee is hereby authorized on behalf of, and 1o the e of, the: Shorramr ot owwed e vad deliver
valid acquutances for, and appeal from, any such judements or awards. The Moregagee may apply all sudy sums soreveived ve ams parz rivese e, after the pay-
ment of all the Marteagee's expenses in connection with anv proceeding or teansaction descrited i th sabparagreshy 1 insladiee court cosrw azed senoenevs”

rees, ot the Debrin such manner as the Morrgaeee eleces, or, at che Mortgagee's opeon, the enttre seounr, oe any purt chereot, we ravnsied s be edemed or
nav be used to rebuild, repaic or restore any or all of the improvements hcated on the Real Betore.

The Morraagor agrees to take good cu-v of the Real Estate and all imeroveraents located thereon wond o tor commne or PURTTU @ty e Mhineon, and o all
ritess ro maintain such improvements in as pood condition as they new are. reasonable wear and e exeepted.
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Natwithstanding any other frovision of this mortgage or the note or notes evidencing rhe Dobe, the Ebr shir Baeorms nrmedionaty Sue ol et e, o the

~reeen of the Mortgagee, upor the convevance of the Real Estace, or anv part thereot or anv interese sferein,

Tie Morteacor agrees et no delay or failure of the Mortwaaee to exercize any oprion to Jeciare the Debre due amd paaviife Sl e R 2 wowies ot the
zagee s right to exerdize such option, cicher a< ro any past or present detaulr, and it is aereed that no e ar condition - comzained L el s 2o ray b
watve L altered or changed except by o written instrumene cioned by the Morteagor and sigined on behaif of the A R EL AT Ll T et R s 3
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Ateee Aebaalt on the pare of the Mortgasor, the Mortgagee, upon hill tiled or other proper fepad proceeding beios commenced §or e £ 7 2 vime of th's mort-

save, chaed beoeneitted to che appointment by any Ccompetent court, without notice to any party, oL receiver e tha reots, ks, TeR et g paats oof the
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Paeal Evate, with power ro lease and control the Real Eaare. and with «uch other powers o< mav be devtned mecesaary,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

_SHELBY County ;

I, the undersigned authority, a Netary Public, in and for said county in said state, hereby cerrify thae _

. Joe_E._Sykes and wife, Mary H. Sykes . . —

whose namels) is (are) signed to the foregoing msrrumum and who is (are) known to me, acknow ledgcd before me on this day
that. boing informed of the contents of <aid instrument, £ hey executed the same voluntarily on the dav the same bears date.

Giver under my hand and official seal this __3X¥Q __ day of ____April , 19 81 g,

L C.‘/ /(%{L/i/

Notary Pubhf: -

¢ N
My u)mmlqsmp e\plres L R
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S

sook 4171 s

ACKNOWLEDGEMENT FOR CORPORATION

Scae of Algchama }
e Coumty

1. the under<ianed authority, o Norary Public, in and for said county in «aid state, hereby certify that

o u}]mt NaMe as of _ L A

COTyTatieit. ' sIh LJ L) r.u. fmq.mna mstrument, and who is known to me, ac kth‘*tk]t’.*dged before me on this d:w that, being 0y

forme! Slhe coments of said instrument, ___he__ as such officer, and with full authority, executed the same voluntarily for ard
as the oot o ~nid corporadion.
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