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THE STATE OF ALABAMA,

Shelby County. !*HN" m
‘This Deed of Mortgage, made and entered into on this, the" ___26th _ dayof___ March 1981
belwoen Gail Joseph Owen

+ ir=ier-a

e gy ¢ =gllley  —ue gy b - = 7 yepiafis i el - iyl

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebted to the party of the second part in the sum of $23,.540.74

T™v:entv-three thousand five-hundred fortv and 74/100-=—-cv~w—weremm—m—oaoae-- --DOLLARS,
“toonether va Intersst as set out in sald note .

ducinv _____one_ . promissory note(s) of this date 119_equal DAV n the amount of
ggﬁg 26 each, 1ncluékng rrincipal and interest, the lst installment due Arril 20, 1981,

‘and _ope._installment due the 20th day of each successive mor ereafter until said
indebtecdness is paid in full.
and being desirous of securing the payment of the same, and in consideration thereof, ha_s____ granted, bargained, sold and

conveved and by these presents do €5 grant, bargain, sell and convey to the said party of the second part the property
hereinafter described — that is to say, situated in the County of __Shelby , in the State of Alabama, and

more particularly known as
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A part of the SWh of SEX of Section 14 Townshlp 21 South, Range 1 West, more
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particularly described as follows- Cormence at the Sw corner of said forty acres
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AN, a.nd run in a Northerly direction along West line of said forty acres & distence of
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<X 612.:" fect to the NW corner of Tanes L. Rav, Jr. land for point of becinning of
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{ tract herein described; thence along North line of Ray 1and North 87 deg. 15 min.

7;;: Rl .55 feet; thence run Ifforth a3 dec' 33 min, cast a dlstance of 167.9f' feet
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ter wesi zicht of wav line of Columo"ana Chelceaq ¥In.cany, which last narmed neasuremanc
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3 LG 1orU*t line of L. R.. Brc-.uberry lot' the.nce in a Aorthwe..:.terly (.l*t-:t_.tlon along
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hWest lznp of said ¥Vignway to its 1ntersect10p W1th North llne of said iﬁrty acres;
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tience ’w»st along lorth line of said forty acres to the NW corner of same; thence
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south . c,lc-r'c* West line of said forty acres to the po:mt of beglnning. Situated in
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Shelly County, Alabama.
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All that part of the Wk of SEk, Sectlon 14 TOWnNSs hin "1 South.. Range 1 West, lying
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Southwest of the Columbiana-Chelsea Pavead Cou“; ty rh.gany richt of way, contalnlng

et ri-ale Hgeiie——

1.RB66 acneﬁ., rrpore or less. Situated in ShleV County, Alabama.
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hereby certify that ___ Gail Joseph Gwen
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TO HAVE AND TO HOLD to the said party of the second parl, 1ts successors and nssizns, forevers Hur shis Deead v iteunded
to operate as o Mortgage and is subject 10 the Following condition -- that is to say, if the party of the tlost part shudl paw and
satisfy the deht aBove described and any other indabledness to the owner Or bl hereaf as desceibed on pate U ol this
mortgaze at the time or before the same fatls due, then thic convevance shull be nutt ind of e aiTeet | hut oo dalawd oo the
payment of aav installment of the indebtedness or the interest thereon secured herebhy, at of ite crdabtedimass sanil reooime
e and payable, then the said party of the second part, its successors, or assigns, mav {axe e vas-gesuiy st 20Ty 11to
passession, and having or not having the same in possession, may sell the same to the nigheis Rvtder, a pudilag sl ot
Columbiana, Alabama, for cash, having adverlised such sale i some newspaper publinbied in sadd Cospdy by thicer vkl in-
sertions, or by posting at three public places in said County tor not less than twenty days at the ootion of tire mortduges. and
execute titles to the purchaser at said sale, uud shall apply the proceeds to the payment of the expenses tncident ol wle,
including all costs of collection, taking possession of and caring for said property, and all atrormes s fees, and the puyirent in
full of the said demand hereby secured, and pay over the remainder, if any,- to the suid party of the first pact. Sivd i is
further agreed that the mortgagee may buy the above described property at said sale, and the zuctioneger crying the sume may
execute titles to the purchaser. It is further agreed that the partyrof the first part shall insure the buildings on said' peorperty
in some good and responsible fire .st:rance company for a sum equal to the indebtedness heteby secured, with loss, if any.

payable to the party of the second part as _gheiwe—— interest may appear. And said party of the first part agrees
1o regularly assess said property, and pay all taxes on the same which may become due on said property during the pendency
of this mortgage. e i

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shatll
stand at security for the same. |

We further certify that the above property has no prior lien or encumbrance thereon.

. the day and year above written.

Witness Ty _hand ____and Seal

Signed, Sealed, and Delivered in the Presence of
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THE STATE OF ALABAMA T minar OF PRORAT
Shelby County, 3

[ +he undersiqgned, a tlotary Public

- et and for satd County
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whose name i3 signed to the foregoing conveyance,andwho____ A3 . _ ___knownto me, acknowledgrnd hefore
me on this day that, being informed of the contents of this conveyance, _ _31€: . wxecuted ithe éami{\ih::lumar_{!y,ou_
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Given under my hand, this __ __ 256th day of o Maxreh . g _‘9-_8_.;-..___, R B
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Xpires January 30, 1335 S
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