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(Address) 2220 Magnolia Avenue South, Birmingham, Alabama 35207
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MORTGAGE ’ L [T ¢
STATE OF ALABAMA / 750

} KNOW ALL MEN 8Y THESE PRESENTS: That Wheraas.
COUNTYOQF oShelby -

il - i, el

Faul Jennings and his wife Cortencie Jennings =ka Paul M. Jeanivgs
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(hercinafter called ‘’Mortgagors’”, whether one or more) are justly indebted to Residential Siding ana
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NVOLLS MY, U680 e Ahereinafter called ""Mortgagee’’, whether one or more: =1 the sum

of Twenty Thousand Seven Hundred Ninety Nine Dollars & 60/100 .......Dollars

($_20,799. 60 ), evidencad by a promissory note executed on even date herewith, with monthly mstallments

R
o
o
.f-f @j of One Hundred Seventy Three Dollars & 33/100 _ pollarsté_ 173.33 ),
™~
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payable on the 15th day of each month after date, commencing __AE'L]:_l_S__________ . 19 8L | umitsuch

sum is paid in full, payable at w.?____m. or at such othar place or glaces as
the owner or holder hereof may from time to time designate. And Whereas, Mortgagors agree, in incurrtng said indebted-

ness, that this mortgage should be given to secure the prompt payment thereof.
NOW THEREFORE, in consideration of the premises, said Mortgagors, Paul Jemlng s and COPten?_Le

Jennings and all others executing this mortgage, 9o hesby grant,

bargain, sell and convey unto the Mortgagee the following described real estate, situated in__Shelby
County, State of Alabama, to-wit: . .

A 1ot or parcel of land situated in the NEz of the NE: of Section 1
towvmship 20 South, range 2E, more particularly described as follows
Commence at the point of intersection of South line of the above said

z/% and the TFast right of way line of a county paved road, thence run
Northerly along said FEast right of way line for a distance of 1049.3%

feet to the point of beginning. Thence continue same line in a Rartnerly
2 direction along s2id road for a distance of 210.0 feet, thence turn 909
=5

bds 50 2a
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C O Mimems to the right for a distance of 210.0 feet, thence turn 90U
O O ifims to the right for a distance of 210.0 feet, thence turn 99¢
O O igioprgs to the right for a distance of 210.0 feet to the point of
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If the Mortgagor shall sell, lease or otherwise transfer the mortgaged property or any part thereof, without the Dror written

consent of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness
immediately due and payable.

Mortgagor and Mortgagee acknowledge the follow ~7 - described mortgage covering the mortgaged property:

Vol. , at Page _ __, in the Office of the Judge of Probate of _

County, Alabama. In the event the within Mortgagor should fail to make anv payments which bacomea dus o said prior
mortgage, or should default in any of the other terms, provisions and conditions of said prior mortgage, then sach default
under the prior mortgage shall constitute a default under the terms and provisions of the within mortgage, and the siortgagae
harem may, at its option, declare the entire indebtadness due hereunder immediately due and payable and the within
mortgage subject to foreclosure. The Mortgagee herein may, at its option, make, on behalf of Mortgagor, any su:zh sayments
which become due on said prior mortgage, or incur any such expenses or obligations, on behalf of Mortgaqoar, in c;.nnnction
with the s:,algi priar mortgage, in order to prevent the foreclosure of said prior mortgage, and 2!l such amounfs G0 exp;:nd(}d
by the within Mortgagee on behalf of Mortgagor shall become a debt to the within Mortgagse, or its assicns, additional
to t*}e debt hereby securad, and shall be covered by this mortagage, and shall bear interest from date of ;'.e-vn:--fﬂ by the
within Mortgagee, or its assigns, at the maximum legal interest rate and shall entitle the within NMortgagez to a2 ;}'f“tlhe riq"\t;
and remedies provided herein, including, at Mortgageea's option, the right to foreciose this mortgage. ‘ T

This mortgage may be paid in full at any time on or before due date.

. Thderte will be a penalty charge of five per cent (5%) on any payment reaching Mortgagee more than ten (10) days after the
ue date. - |

Said property is warranted free from all encumbrances and against any adverse claims, except as stated ahove.
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TO HAVE AND TO HOLD the above granted property unto said Mortgagee, Mortgagee’s SUCCESSOTs, heirs, and assigns

forever: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay &l taxes -

or assessments when imposed legally upon said premises, + 74 should default be meade in the payment of same, the said
Mortgagee may, at Mortgagee’'s option, pay off the same; and to further secure said indebtedness, first above narned
undersigried agrees to keep the improvements on said real estate insured against loss Of damage by fire, lightning ard
tornadn for the fair and reascnable insurabla value thereof, in companies satisfactory to the Mortga_gee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of
said policies to said Mortgagee; and if undersigned fail to keep property insured as above specified, or fail to deliver said
insurance policies to said Mortgagee, then the said Mortgagee, Or assigns, may, at Mortgagee’'s option, insure said property
for said sum, for Mortgagee’'s own benefit, the policy if collecied, to be credited on said indebtedness, less cost of collecting
same; &ll amounts so expended by said Mortgagee for taxes, assessments or insurance, shall become a debt of sa:d
Mortgzgee or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear

interest at the maximum legal interest-rate from date of payment by said Mortgagee, or assigns, and be at once due ard
payablec, |

UPCHN CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or

rﬂl

'assignﬂ for any amounts Mortgagee may have expended, then this conveyance to be null and void; but should default be

made in the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured,
or any part thereof, or the interest thereon, remsain unpaid at maturity, or should the interest of said Mortgagee or assigns
in said property hecome endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger
the debt hereby secured, then in any one of said events, the whole of said indebtedness hereby secured shall at once become
due and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due mortgages, and the

said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or
without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three consecutive weeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, sell the same in lots
or parcels or en masse as Mortgagee, agents or essigns deem best, in front of the Court House door of said County {or the
division thereof), where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of
the sale: First, to ihe expense of advertising, selling and conveying, including such attorneys’ fees es are stiowed by law,;
Second, 1o the psyment of any amounts that may have been expended, or that it may then be necessary 10 expend, n
paying insurance, taxes or other encumbrances, with interest thereon; Third, to the payment of said indebtedness in tudl,
whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be coliected beyond the
day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said
Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor.

IN WITNESS WHEREOF the undersigned___Paul Jennings and Cortencie Jennings —

i,

e et .

have hereunto set _theilr signanjre S and seal, this _. 6th day of March . 19_5_3__.-.'_._.________

\~ “CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACYT BEFORE YOU SIGN IT"
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= |, the undersigned authority, a Notary Public in and for said County in said State, hereby certity that ____ e
1l Jermin ) ) 3
Paul Jemnings and Cortencie Jennings whose namels) L€ o
signed t«, the foregoing conveyance, and who alre known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance ___R@Ve  executed the same voluntarily on the dey
the same bears date.
Given under my hand and official seal of office this __ : March . ,ie8l
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