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This instrument was prepared by Lecia White /DS

STATE OF ALABAMA Birmingham Trust National Bank

19810402000035760 Pg 1/3 .00
Shelby Cnty Judge of Probate.AL

CONSTRUCTION LOAN MORTGAGE DEED 04/02/1981 00:00:00 FILED/CERTIFIED
AND SECURITY AGREEMENT

I|| 112 North 20th Street

COUNTYOF Shelby Birmingham Alabama 35290

THIS INDENTURE made and entered into this 30th day of March . 19 81 . by and belneen
NATTER PROPERTIES, INC., a corporation,

Parties of the First Part, hereinafter referred to as Mortgagor, and BIRMINGHAM TRUST NATIONAL BANK. a national banking us-
sociation of Birminghuam, Jefferson County, Alaubama, Party of the Second Part, hereinafier referred to as Mortgagee,

| WITNESSETH:
WHEREAS. the said NATTER PROPERTIES, INC., a corporation, has become

justly indebted to the mortgagee in the principal sum of
Sixty-five Thousand and No/100 ——r—ememmmecm oo e e e e e e kS 09 3 000 OQDOLLARS,

or so much as may from time to time be disbursed hercunder, as evidenced by a note bearing even date herewith, payable to said Mortgagee:
with interest thereon, on demand or as otherwise provided therein: and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagce in order to secure such sum, or so much hercof as may
from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensions or renewals thereol,
and all other indebtedness of the Mortgagor to the Morigagee, absolute or contingent, whether now owing or hersafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt pavment of same
with interest thercon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereafter incurred, and all
extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and {urther to secure the performance of the
covenants, conditons and agreements heretnalter set forth, have bargained and sold, and do hereby bargain, sell, alien, grant and convey unto

the Mortgagee, its successors and assigns the following described real estate, lying and being in Shelby County. Alabama, to-
wit: |

Lot 29, according to the survey of Riverchase West, Third

] Addition as recorded in Map Book 7, page 139, in the Probate
e Office of Shelby County, Alabama. |
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TOG':THI{R WATH alt huilding matenials, equipment. fixtures and Ntangs of every kird or character now owned or herestter acyvired bu tl

Morigsgor for the purpose of or used er nseielin connection with the imrrovermente located or 1o he hocated on the hr.r'ﬁ .-!-l}t.u jcﬁ.l*-ire'i d ‘.“:
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simd auctionger 1o make such sale, shall be prima facie evidence of his authority
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TOGETHER WITH all rents, tssizes and protits theeeoi ana the rights, privilzges and appurtenances thersunto belonging or in anywise
appertainming, 1ncluding all gas, electric, steam, hot atr and other heaung. lighting and cooking apparatus, engines, hoifers, motars, hathtubs.
sinka. water closets, basins, pipes. fanucets and other plumbing fixtures which are, or shall be, attached to sard butkding of which shil! be deemed
realty as between the parties hercto and all persons cluiming by, through or under them, and conveyed by this mortgage a3 a purt ol the security
for said indebtedness. |

Al of the foregoing is sometimes heremnalter for convenience wziled the ' Premises™.

TO HAVE AND TO HOL.D the P'remuses, and every part heceof, unto the Mortgagee, its successors 2ad assizmi. focever: And the
Morraagor covenants with the Mortgages that the Mortgagor is awlully seized in fee simple of the Premuses aud has o guad giaint 10 sell and
convey the same as aforesard: that the Premises are frec and clear of all hens and encumbrances and the Mortg rgor wift surrunt and forever
defend the title to the sume unto the Mortgagee, its successors and assigns, against the lawful claims of all persors abumsocver.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements sfudl continue in effect
su long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebiedness shall be advanced by Mortgagee to Morteagoe in sccordance
with 2 construction loan agreement of cven date herewith, the «orms of which agreement are made a part of this mortgage. This mortgage shall
also secure any and all other indebtedness now or hereafter owing from the Mortgagor to the Mortgagee.

2. The Mortgagor will duly and punctually pay the note secured hereby and all other sums required to be paid by the Mortgagor hereunder.

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire and other hazards,
casualities and contingencies, extended coverage. and other such coverage, in such manner and in such companies and for such amounts as may

be required by the Mortgagee, with loss, if any, pavable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transfer,

assign, set over and deliver to the Mortgagee the fire and other insurance policies covering said property, and it is further agreed that all of the
security for said indebtedness shall pass to, and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity
of notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep sard property insured as
above specified then the Mortgagee may, at its option, insure said property for its insurable value, against loss by fire and other hazards,
casualties and contingencies, for its own benefit, and any amoun® which may be expended for premiurns on such insurance pohcies shall be
secured by the lien of this mortgage and bear interest from the date of payment by the Mortgagee: it being understood and :1gered between the
parties hereto that any sum, or sums, of money received for any damage by fire or other casualty to any building, aor busklings, herein conveyed
may be retained by the then holder of the indebtedness secured by this mortgage and applied toward payment of such indebtedness, either in
whole or in part, or, at the option of the holder of said debt, same tnay be patd over to a trustee, to be named by the Mortgaaee, Hs successors or
assigns, to be applied in payment for any repair or replacement of such building, or buildings, or for any cther purpose or obyect satisfactory to

said Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted therzan, natural wear
and tear excepted, and all taxes and assessinents or other charges, which may be lcvied upon or accrue against the Premises, as well as atf other

sums which may be or become licns or charges against the same. shall be paid and discharged by the underssigned promptly us and when so
levied or assessed and shall not be permitted to become delinquent or to take priority over the lien of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of mechantey o materialmen,
shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgage.

6. That any and all legal requirements, of any governmental agency wherein the Premises are dcated, shall be fully camplied with by the
dortgagor, |

7. Should default be made in the payment of any insurance premium, taxes, assessinents or other liens, or any ather sum, os herein
provided, the Mortgagee or assigns shall be authorized to pay same and the sum, or sums, so paid shall be and becoine a part of the
trdehtedness secured by the mortgage, or the Mortgagee or assigns may take possession of the Premises, colect the rens d e o ta become due
thereon and apply same in payment of such delinquent taxes, assessments or other liens or, upon application made to any aneet of competent
rerisdiction, be entitled as u matter of right to the appointment of a receiver of the rents, issues and profits to be derived ther=fram and with
power to lease and control the Premises for the benefit of the Mortgagee or, at its opticn, the Mortgagee may declare the whole of said

tadebtedness due and payable at once and the mortgage may be foreclosed as hereinalter provided, but no delay or faiturz of the mortgagee to
exercise this right or any other option herein shall be deemed a waiver of such right. "

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses izcurred by the Mortgasee in applying for a recsiver, in protecting
its interest in any litigation involving this real estate, in presenting claim under any administration or other proceeding wheare peawf of claims is

required by law to be filed, or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be a part of
the dzbt hereby secured.

9. It 1s further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portinn, of the principal suim, or any
installment of interest thereon, and any extensions or reaewals thereof, or any other sum. the payment of which is hereby securad, 25 they or any
of them mature, either by lapse of time or otherwise, in accordance with the ugreements and covenants herain contained. or sSontd default be
mude tn the payment of any mechanic’s lien, materialmens’ lien, insurance premiums, taxes or assassments now, or which may hereafter be,
levied against, or which may become a lien on said property, or should default be made in any of the covenants, conditinns ard agreements
herein contained or in the construction loan agreement of even d-te herewith, then and in that event the whole of said principai sum, with

Interest thereon, and all other sums secured hereby shall, at the option of the then holder of said indebtedness. be and become i madiately due
and payable, and the holder of the debt secured shall have the right to enter upon and take PO

_ _ : ! : ssession of said property and sell aftei or without
tuking such possession of the same at public outery, in whole or in parcels, in front of the

. ‘ ‘ | _ _ _ Court House door of the county whzrein said property
Is locuted, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terins of sech sale by

publication once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase money

shall execute to the purchaser at said sale a deed to the property so purchased, the proceeds of such sale shall bs applied (1) to the expcmc;
incerred in making the sale, including a reasonable attorney's fee for such services as may be necessary, in the collection of said indcbt':dncsshor
the toreclosure of 1he_mortgag::; (2) 1o the payment of whatever sum, or sums, the Mortgagee may have paid out or become liabls to pay, in
carrying out the provisions of this mortgage, together with interest thereon: (3) to the payment and satisfaction of said principal indcblcdn‘css
and interest thereon to the day of sale and the balance. if any, shall be paid over to the Mortgagor, or assiens. Or said Murtzape may be
foreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney’s fee shall, among othe exp
costs, be allowed and paid out of the proceeds of the sale of said pioperty. In any cvent ‘ .
herein, shalt be under no obligation to see to the proper applicatio ’
indebtedness hereby secured mav become the purchascr at said sale
execute a Jeed in tive name and on behalf of the Mortg

r expenses and
the purchuser under any foreclosure sale, as provided
1 of the purchase money and the Mortyagee or the then helder of the
and the nuctioneer making the sale is hereby authorized wnd empowered to
1gor to such purchaser, and the certificate of the holder of such isdebtedacss. appointing

e _ in the premises. Mortgagee shall alsa have afl dghts and
remcedies of a secured party under the Alabama Uniform Commercial Code.
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10, In the cvent Oflht: enactment cffmy taw, Federal or State, after the daie of this mortgage, deducting from the value of the land for the
purposes of taxation any lien thereon, or imposing any li

ability upon the Mortgagee, in respect of the indebtedness secure. h r changi
. . . + * (- L By oo T, i -."'.['t:h ¥ () 1
In any way the laws now in {orce for the taxation of mortg o Y, o changing

: ages, or debts secured by mortgages, or the manner of collection of anv such t:
as to affect this mortgage, the whole of the principal sum ' 538 Y such taxes, so

secured by this mortgage, together with the interest due thereon. shall. at th \
: : . . '  Saali, at the option of
the Mortgagee, without notice to any party, become immediately due and payable. i
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L1 M all or it of the Premises shall be damaged or tal igh condemnation (which term when usede . nortgage shall
include @ny damage or taking by any governmental authority, and any transfer by private sale in lieu thereof), either temporarily or
permanently, the entire indebtedness secured hereby shall at the option of the Mortgagee become immediately due and payable. The Mortgagee
shall be entitled to all compensation, awards, and other payments or relief thercfor and is hereby authorized, at its option, to commence, appear
in and prosccute, in its own or the Mortgagor's name, any action or proceedings relating to any condemnation, and to settle or compromise any
claim in connection therewith. All such compensation, awards, damages, claims, rights of action and proceeds and the right thereto are hercby
assigned by the Mortgagor to the Morigagee, who, after deducting therefrom all its expenses, including attorney’s fees, may release any moneys
so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
reduction of the sums secured hereby, and any balance of such moneys then remaining shail be paid to the Mortgagor. The Mortgagor agrees to
execute such further assignments of any compensations, awards, damagcs, rights of action, claims and proceeds as the Mortgagee may require.

12. This mortgage creates a security interest in the personal property of the Morigagor herein described, and shall constitute a Security
Agreement under the Alubama Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refile such financing
stalements, continuation statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness secured by the

mortgage 2nd reimburse said Mortgagee, its successors or assigns, for any amount it may have expended in payment of taxes, assessments,
insurance or other liens and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shall be

null and void: otherwise it shall remain in full force and effect.

Singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage,
whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives.
successors and assigns of the undersigned and every option. right and privilege herein reserved or secured to the Mortgagee shall inure to the

benefit of its successors and assigns.

ﬁ-‘

INWITNESS WHEREOF, NATTER PROPERTIES, INC., a corporation, has hereunto set
its signature by Patrick J. Natter, Its -

President, who is duly authorized to NATTER PROPERTTES, IX (Seal)
sign this the 30th day of March, 1981, RY « 7 ) ’
it A (Seal)
L) /
w ICanly
. ~ 4 } :-' 1 »
v CTy DT AL AL ke oY *
Yo emnTie WL 402000035760 Pg 3/3 .00 t
o AEREEET RNV I LI L éﬁﬂgy Cnty Judge of Probate.AL
' - 75){6&/- 7"7% 04/02/1981 00:00:00 FILED/CERTIFIED
L amn e - LI b 4
- Wi i3 foo
- . g —""’W’
% ) i et £ ,--4’: ':::': - F / 4 M
D WpnD CF Pruniv
STATE OF ALARAMA

‘COUNTY GF

I, the vndersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who Known to me, acknow-
ledged before nic on this day that, being informed of the contents of the conveyance executed the same voluntarily on the dav
the sanie bears date. J

Given under my hand and official seal this | day of , 19

“mﬂ-—m

Notary Public

STATE OF ALABAMA
COUNTY OF

I, the vndersigned authority, a Notary Public in and for said County in said State, hereby certify that

, Whose name signed to the foregoing conveyance, and who known to me, acknow-
ledged before me on this day that being informed of the contents of the conve
' ance :
the same bears date. y exccuted the same voluntarily on the day
Given under my hand and official seal this day of 19

e
Notary Public

STATE Gi" ALABAMA

!
COUNTY QOF Jefferson ;
|

I, the tndersigned zuthority, a Notary Public in and for said County in said State. hercby certify that

Patrick J. Natter

|
, whose name as President of Natter Properties. Tnc ‘
- - A ’ . .

’ Vet . ‘.‘-,11 . » ~ MYyt gy - oy . . . r
d COorporalnn ay virned 14 the ft.-r{.g-!.-I.,_,I converurce, and whois known (o me, dchrowiedoe

contents o, rhe Ccom cyance, he, us <uck officer and with tull authority. executed the same vo

b e . .
G ociere mc on this day thar, being informed of the
Huntarily for and as the act of said corporation. |
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Given viider my Land and official seal this 30th dav Of March 16 &1 '!
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