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KNOW ALL MEN BY THESE PRESLNTS: That Wheress,

COUNTY Shelby ?
N N\

David Downs and wife,Kay P Downs, and Paul Roberts, an unmarried mat

(hereinafter c&lled “Mortgagors”, whether one or more) are justly mdebted to

Shelby State Bank, an Alabama B nking Corporation

{hereinafter called "Martgagee" whether one or mam)y it the sum
Dollars
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twenty five thousand and no/100

of
their note of even date

($ 25,000.00 ), evidenced by
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oy And Whereas, Mortgagors agreed, in incurring said indebtedness, that tnis mortgage should be given to seenre the prompt
pavment thereof.
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oW THEREFORE, in consideration of the premises, said Mortgagors,

David Downs and wife, Kay P. Downs, and Paul Roberts, an urmarrrzd @an

ancd ell others e:ﬁmvt’*ng this mortgage, do hereby grant, bargain, sell and convey unto the Morteacres the followdiing darcribed
County, Stute of .&T:tt‘smr:":.-.c. "o-wit:

real estate, sitnated in She] by
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A tract or parcel of land described as beginning at the Northeast corner at
stob of the lot formerly know as the T. G. Sanders lot, and run thence MNortharly alzng the
marg3n-of a road leading MNortherly from Highway No. 25, 50 feet to an irow 3siake

H. Truc sy thence Hestarly alonc

West
thence Southerly

w;iéh rlarks the: Southeast corner of a lot conveved to C.
South. bnvnda“y of the C. H. Trucks luc 202 feet to an iron stake;

tho
R Feet-to an iron stake; thence Easterly to point of beginning, being a part af Lhe East
hi '€ of Fractional SE4 of Section 20, Township 22, Range 2 West. Situated in Sraihy

L  aty, A]abama.

This is a First Mortgage



- To Have And T4 Hold the sbove granted property unto the sma siortgagee, Mortgagee's successors, heirs; auu’ 8s8igns for-
ever; eud fer the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay *all taxes or
assessments when-imposed legally upon said premises, and should defzult be made in the payment of same, the _smd Mortgagee
may »t Mortgagec’s option pay off the same; and to further sccure said indebtedness, first above named undersigned agrees to

keep ti:e improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and

reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortigagec's interest ma{( appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;

and if undersigned {ail to
own bhenefit, the policy if collected, to be credited on szid indebtedness, less cost of co

debt herceby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagec, ur assigns, and be at once due and payable.

Upen condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunty,
or shruid the interest of said Morigagee or assigns in said property become endangered by reason of the enforcement of
any viicr lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of saj] indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided Ly law in case of past due mortgages, and the said Mortgagee, ageints or assigns, shall be authorized to take posses-
sion c¢f the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once 8 weck for three consecutive weeks, the time, plece and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division theredf) where said property is located, at public outery, to the highest
bidder {or cash, and epply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasontbie stlorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces.
sary io expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same thall or shall not heve fully msatured at the date of said sale, but no interest shall be

collectrd beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned ,

further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; anc undersigned further agree to pay a reasonable attorney’'s fee to said Mortgagee or assigns, for the foreclosure
of this mortgapre in Chancery, should the same be so foreclosed, said Iee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned _ |
David Downs and wife, Kay P. Downs, and Paul Roberts,

an unmarried man
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L the undersigned ., , &8 Notary Public in and for said County, in said Stste,
hereby certify that David Downs and wife, Kay P. Downs, and Paul Roberts, an“unma¥ried man
S NS e
whose: rame S signed to the foregoing conveyance, and who are known to me ackmwledgé;:l bd;i:)ﬁt'&’qn this. day,
. . : > - L {§ v
that being informed of the contents of the conveyance NAVE executed the same voluntarily on the: d&}'-‘-'-t]:ie BEME ! date.
Given vnder my hand and cfficial seal this 27th day of March / N 6/59,8 e
- o S, " NotargCPut
e e e foodesip LA L n e Le o e JoGNoteTy Putlic
THE STATE of / ERETASIL S N T
. COUNTY }
- ,» 8 Notary Public in and for said County, in said State,
hereby rertify that
whose nanme 84 of

a cornoration, is signed to the foregoing conveyarce, and who is known to me, gcknowledged before me, on thiz day that,

belgr inf ﬂr1mﬁci of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntsrily
for arnid x3 the set of said corporation.

Given under my hand and official seal, this the day of , 19
'; ................................................................................. , Notary Public
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eep said property insured as abo« specified, or fail to deliver said insurance policies to said Mort-

gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Eroperty for saiﬁ sum, ftzr Mortgagze'g
ecting same; all gmounts so expende

by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
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